Alfred William Hanks, of St. James, Manitoba, civil engineer turned 
editor, this week takes over as president of the Canadian Weekly 
~ Newspapers’ Association, whose 538 member-publishers are major | 
influencés in the life of rural and suburban Canada. (Personality | 
sketch on p. 6.) 


THE NATION’S BUSINESS 


Fight the Disease 
Not the Symptoms 


In Washington last week Eric Johnston, U.S. Economic Stabili- 
zation Administrator, praised, U.S. direct price controls and by a/ 
clever selection of figures tried to give the impression that the | 
U.S. was doing a much better jobeof inflation control than Canada 
with its indireet controls. | 

Between January 1950 and February 1951 when the American | 
price freeze went on, U.S. consumer prices had increased about 
11% (we cite his figures throughout). 

Between February and July this year U.S. consumer prices 


rose a mere half of 1% he said, thereby imputing wonders to | 
direct price control. What he did not say anything about was the 
awful mess prica control is in, nor the extent to which “official” | 
prices differ from the prices 
However— 


Johnston added that in Canada this year the February-July | 


| 


people are actually paying. | 


price increase had been 5%. 
But Johnston did not bring out this important comparison: 
Between January 1950 and February 1951 the price increase 
" in Canada was 5% while the U.S. rise was 11%. 
Hence over the whole period Johnston reviewed, the Canadian 
picture is better than the American. 
Furthermore, as the $quawks about indirect Canadian controls | 
reveak the Canadian program is just starting to have real effect | 
and has hardly begun to be reflected in the overall business | 
statistics thereby demonstrating the measure of its effectiveness. 
On the argument of direct versus indirect controls a| 
distinguished New York Times writer, Edward Collins, says | 
that for the United States in the circumstances prevailing in/' 
February he believes direct controls were indicated. But— 
“To say this is by no means to say that Canada was not | 
equally right in adhering to indirect controls. It is not, more- 
over, to say that direct controls would have been necessary, 
or even advisable, in this country under an administration less | 


imbued than our own with the concept of inflation as a per- | 
manent Way of Life.” 


} 


The Times man then points out the “drastic dissimilarity” 
between Canada and the U.S. ‘ | 


“In this country (U. S.) we are talking about balancing the 


\ 


’ 
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Pensions Headaches 


Canned raspberries dropped to) 


| 


Ahead for Provinces | stronger opening of $3 last week. | 


Ottawa Taking Care Of The Over-70s But 


'slight advance in price over last 


Share In The 65-69 Group And Medical And | ye 


| 


Other Benefits May Boost Provincial Costs 


OTTAWA (Staff)—While the 
Federal Government tussles with 
the problem of how it will raise} 


the additional money required for of 
its program of pensions-for-all-at- iby P rocinces 


70 after Jan. 1, the provinces are What do the provinces plan | 
trying to untangle the knots in| ;, the w 


connection with their share of the | 
new program. 
Briefly, here are some of the 


Here’s Outlook 


problems: 

Will they continue free medical 
and other services to all pension- 
ers? 

Will they treat the 65-69 and} 


over 70 age groups alike on those’ public announcement yet on in-| month. A drop of $5 a 100 lb. for 


services? 


; ,tentions with regard to the 65-69 | grecsed hogs on the Toronto mar- 
What's the most they will allow | 


a 65-69 pensioner to earn under | 
the means test? 


On straight: pension payments, | 


little money when the new plan) ang possibly go in force April 1, | have recommended a series of in- | 


gets under way Jan. 1. Then, Ot- 
tawa pays $40-at-70 across Can-| 
ada; Ottawa and the provinces 
will share 50-50 on $40 pensions 


65-69. 
But on the answers to the above | 
questions will depend the total| 


| provincial bills for old age assist- | 


ance. That’s assuming, of course, | 


Here’s a Post roundup from) 


ible officials: 


Newfoundland — Won’t supple- | 
ment the Federal $40 pension. No 


group. 


P.E.1. — No addition to $40 at | ponded with price drops of a few 


ge 65-69 group will be|to several cents qver some 200 


dealt with at regular session of | items. 
| most of the provinces will save a) jegislatur 


age 70. A 


e in February-March | 


1952. 
New Brunswick 


65-69 age group, Shareable as to | 
costs on equal basis by Federal 
Government and province, Fed- | 
eral estimates show some saving | 
for N. B. over plan now 


1 


ay of participation in| a case of 12-0z. choice; $6.25 a case | there’s little ‘disposition on the | Canada Savings Bond. And it’s aimed at two groups—the general 
or supplements to, the new Fed-| of 20-oz. fancy; $6.15 a case of 20-| part of the, House of Representa- | 
;eraL Old Age Pensions Plan? | oz. choice. 


/on most western markets; eastern | jmports proposed in the bill. 
| markets steady to $2 lower. 


| ket. Wholesale prices have corres- | 


Doesn’t | which would bring them in line 
|contemplate supplement to Fed- | with the Canadian price of $116 a 
with a means test to those aged| eral pensions over 70. Regarding | ton Cesena Si Sree Seem. 


|9% have been authorized on U. S. 25 
| railroads by the Interstate Com-/| 800ds.. But it would be a pale 


n | Wi 


Publication Office: Toronto, August 18, 1951 


| 
PRICES Future Stays 
Dim For Ease 
B. C. apricots opened at $2.15 a} 
cae for it-oz taney and 82752 Ty [} S. Customs 


$2.75 a doz. f.o.b. wholesale after a 


ar. OTTAWA (Staff) — First hear- 
Canned peas and carrots mixed|ings of the U. S. Congressional 
opened at $1.15 a case of 10-oz., up Committee on the administra- 
7\6c from last year; $1.55 a case of | tion’s Customs Simplification Bill 
15-oz., up 15c from last year; $1.90| haven’t given Canada and the 
a case, up 15c from last year. }other parties to the Geneva, 

Canned Ontario asparagus; Annecy and Torquay tariff agree- 
opened at $3.974 a case of 12-oz.| ments much to cheer about so far. 
fancy, up slightly over last year.| Reports of the hearings which | 

Canned peas opened at $3.92%2| began’ last week indicate that | 


- | tives Ways and Means Committee 
Cattle prices were uneven Over | to look favorably on the general 


Hogs —there’s been a detinite|..§ oe SORE |e eS Oe | 


|signed to simplify the work of 
downward trend over the past | the U. S. customs officials and 


| the treasury in handling imports 
|have had a better reception to 
|date than any the State Dept. 
thas been pushing for in order to 
implement the U. S. undertak- | 
ing under the international tariff | 
agreements. p 

Even if oniy changes in me-| 
chanical handling of imports were | 
improved, of course, it would | 
benefit countries selling to U. S. | 
by reducing the amount of costly | 
red tape and time in clearing | 


U. S. newsprint manufacturers | 


creases of about $6 to $11 a ton 


Freight rate boosts of 6% and 


| 


merce Commission. Most affected | Shadow of the tariff revision for | 
ll be Canadians using railroads| Which we've been hoping, and 


Fifteen Cents an Issue, Six Dollars a Year 


Ottawa’s 


No. 33 


New Tool 


In Inflation Fight 


New Savings Bonds Will Give Better Than Cur- 
rent Interest Rates Only if Held to Maturity, 
as Part of Drive to Encourage Personal Saving 


‘ 
By PAUL 


DEACON 


OTTAWA (Staff)—Canada’s fight on inflation got another shot 


in the arm this week. 


It came in two doses,in one financial measure—the new issue of 


public and the seasoned investor. 


By a unique program of interest rates, it’s designed to provide a 
more attractive yield than is at present possible—if the bonds are 


| Provincial Premiers, respons- the past week with some recovery | clearing away of restrictions on|held long enough. That’s one of the big points. The other is, of 
| course, to siphon away from the current inflated economy as much 


money as possible — maybe $500 
millions. 
| Like the present savings issues, 
the new bonds will be redeem- 
; able at par at any time. They will 
News have 10 interest coupons each. 
From here on they resemble 
the wartime War Savings Certifi- 
Why They’re Fired | cates at 3.5%. If they are cashed 
Wher di: senble: wit Shed — seine: before maturity the rate of return 
times just when i seems: they're will be lower than if they were 
| held to maturity 
all set? What makes a man a} Se we i 
misfit and what you can do about | The first coupon won’t be pay- 
it. An industrial psychologist | able until Aug. 1, 1953, or one 
opens his casebook (p. 13). | year and nine months after the 
date of issue (Nov. 1, 1951). 
In this way, the effective tate 
|of return over the full 10 years 
and nine months will be 3.21%; 


Inside 


They Grow Smokes 


You may be cutting down on your 
smokes — or even rolling your 
Ever thought of growing 


that all the provinces agree to| Peration. 


in the area east of the Mississippi} Which the U. S. agreed to under- 


own. 


|in the first year, only 2%. 
your own? 


Read about the men | 


| Ottawa’s plan. Some are holding| 


Quebec—Program under study; 


_back comment until it actually | will be given to legislature at the 


goes before Parliament. | session starting Nov. 7. 
Department of National Health | 


and Welfare, estimates that Fed-|say province will co-operate to | 
eral costs will climb from ap- | the full. Special fall session to be | 


proximately $120 millions a year called to iron out details: medical 
now to $378 millions next year. | assistance for those with no other 


Ontario — Unofficial advices | 


| mac who’ have to pay the 9% 


| boost. Elsewhere it’s 6%. 


} 
' 


land north,of the Ohio and Poto-| take at Geneva and subsequent | 


who do. 


TV Sports Plans Here Hit 


| conferences. 


| tobacco farmers (p. 13). 
The hearings are continuing. 


Cutting The Cackle 


ferences, board meetings? 
much argument, too little 
achieved? How some leading 


Too 


. - Ontario’s $50 million 


Basic cost to the provinces in| 
the current fiscal year under the | 
Age Pensions Act—the old | 
act—is estimated at $37 millions. | 
It was about $33 millions last} 
(Continued on page 3, col. 1) 


} 
| 


$10 Millions | 
Timber Deal By 
Powell River 


From Our Own Cerrespondent 

VANCOUVER — Powell River 
Co, is buying a large independent | 
logging and sawmilling group of 
companies at a cost estimated at 
around $10 millions. 

H. S. Foley, president of Powell 
River announces negotiations are 
under way for the purchase of 
B. C. Manufacturing Co. and its| 
affiliates, Westminster Shook! 
Mills, Maple Ridge Lumber Co. 
and Salmon River Logging Co. 

Purchase would ensure a maxi- | 
mum production of newsprint at| 


| 280,000 contributed by 


budget and putting the defense effort on a pay-as-yourgo basis. 


| Powell River for balance of the 
But Canada has been consistently budgeting for surpluses for 


year he says. The companies hold | 


several years, one of the consequences being that she has 
reduced her debt by 15% since 1946: While our own Treasury, 
with the undisguised encouragement and support of the White 
House itself, has resorted to every artifice to defeat the efforts 
of the Federal Reserve to tighten money rates, Canada has 
carried out a vigorous and concerted program in this area. 
While both the Administration and Congress here flinch at 
proposals for increasing consumer taxes, the Dominion is raising 
almost half its revenues through this, the most anti-inflationary 
of all forms of emergency taxation. And while Washington has 
found even the modest restrictions imposed by the Reserve 
Board on installment credit politically unendurable, a Canadian 
who wants to buy a car today must be prepared to put up half 
the purchase price in advance and pay the rest within 12 
months.” 

When Parliament reconvenes in October it will face a loud 
blast demanding relaxation of credit controls and excited demands | 
for direct price controls. 

We hope it has the courage to stick to its guns. Direct price | 
- controls under present circumstances deal only 


more than two billion feet of 
timber on the northern part of 
Vancouver Island, adjacent to 
Powell's mainland holdings. In- 
cluded is. a forest management 
license tract of about one billion 
feet. 

This is the first time recently 
that large forest industry purchase 
has been made by a local com- 
pany. Previous deals such as the | 
Alaska Pine-Abitibi Union, arrival | 
of Celanese Corporation of Am-| 
erica, and others have been by 
outside interests. 

B. C. Manufacturing is a pioneer | 
company and a big, exporter of 
lumber to U. S. The firm pioneer- | 
ed the use of hemlock for lumber, | 
by special drying methods. Pre- | 


means except their pension, etc. 


Manitoba — government con- | 


siders age group over 70 responsi- 
bility of -Federal Government. 
Cost to Manitoba of 6569 group 
expected to exceed, eventually, 
present provincial old age pension 
expenditure due to increase. in 
allowable income, 

Saskatchewan — Additional aid 
to those over 70 includes supple- 
mentary allowance and free 
hospitalization and health serv- 
ices to those presently receiving 
same, also those in 65-69 age 
group on pension and attaining 
age 70 during 1952. Estimated $2,- 
Saskat- 
chewan for 65 to 69 age group. 
Estimated new agreement will 
cost province additional $500,000. 

Alberta — Decision waitin 
until Federal legislation com- 
pleted. From rough estimate, im- 


|plementation of new old age 
| assistance for 65 - 69 age group | 


would cost province considerably 
more than share of present old 
age pension scheme, 


British Columbia — No com- 
ment available. 


New U.S. Refinery, 
To Use Alta. Crude 


A new market for Alberta oil is 
in prospect with the announce- 
ment this week of plans for con- 
struction of a $7-million oil re- 
finery near the cities of Duluth, 
Minn. and Superior, Wisc. by In- 
ternational Refineries, Inc. of 
Minneapolis, Minn. 


| 
Some 


By Gate ‘Insurance’ Demand 


f the bright hopes of] agreement among the Mall clubs | 


|our Canadian TV sports. future |that there’s to be no televising | 


| Were prematurely extinguished 


| last week end. A scheduled tele- 


| 


| was suddenly cancelled because 
|of the possible effect on gate 
| receipts, 


| 


cast of a| Canadian football game | the C 


| 


of games unless all members | 
agree. 

As it’s seen most unlikely that | 
BC will be able to put up | 
any “protection” money, it looks | 
as if Canadian fans may wait | 
long to see Varsity or Molson| 


If this sets a precedent chances stadiums from their easy chairs. 


that Canadian CBC-TV viewers 
will get to see the battle of the 
buckskin or any other sporting 
event without paying the price of 
admission fades visibly. 


Here’s what happened: 
An exhibition football game 


| between Hamilton Tiger-Cats and | 


| Toronto Argonauts in Buffalo was | 


| Aug. 12. Sponsors were to be 


| Canadian Admiral Corp. 


| Then a hitch developed over fi- 
{nancial protection against possi- 
| ble losses on gate receipts. 


The Hamilton Club wanted 
$10,000 protection — the sponsors 
offered half. This was turned 


| 


| down and the TV show was called | 


| off. 
“No Precedent” 

| Dennis Whittaker, vice- 
| president of the Hamilton Club, 
told The Post he was setting no 
precedent — just: following the 
jlead of U. S. college and pro- 
| fessional football clubs which 
| said: no TV rights unless there is 
plenty of protection against box- 
office losses. 


The 11,500 bbl.-per-day refinery | 


will adjoin Interprovincial Pipe | 


Line Co. whose line runs from 


| Edmonton, Alta. to Superior, Wisc. 


The refinery will be one of the 
first in the United States to pro- 
cess Canadian crude oil, H. M. 
Baskerville, president of Interna- 
tional Refineries, stated. The com- 


with the sypptoms. viously, hemlock was considered | pany has entered into a contract 


Also, he explained, in very hot 
weather (like Aug. 12) or in very 
cold weather, there are few 
| people who wouldn't rather see 
|the game from the comfort of 
| their easy chair in preference to 

braving the elements and traffic 
| jams. 


e| scheduled for telecast Sunday, | 


A CBC-TV official in Toronto 
commented that although no ne- 
gotiations had started yet on the 
televising of hockey, these were 
in the offing, Early this year a’ 
TV crew experimenting in the | 
Maple Leaf Gardens successfully | 
televised a hockey game. Whether | 
hockey teams would also demand | 
“protection” here in Canada ‘is | 
not yet known. 


For 1952 Across Canada 


British Trade Weeks on a na- | 
tional scale may follow successful 
promotions of this nature by the: 


| British Trade Commissioner serv- | 


{ice in Manitoba and Saskatche- 
| wan. In these two provinces the 


| third of such dnnual weeks gets 
under way next week with pro- 


| 
} 


vincial government backing. 
Plans to extend these trade 


; weeks across the country — pos- 


| sibly 


in 1952 — are currently | 


| under active consideration by the 


Dollar Exports Board in London 


' with the British Trade Centre in 


| 
} 


| 
| 


Toronto exploring possibilities in 
Canada. 

Motive of the campaign is to 
put across the idea that the Brit- 
ish market for Canadian goods 
can only be preserved if Cana- 
dians buy British. 


companies have found a way to 
better results in less time. (p. 7). 


Interest Schedule 
Here’s the schedule of effective 


| rates of interest by years from 
| Nov. 1, 1951: 


Having trouble with staff con- | 


In other words, at the end of 





Royal Tours of Duty? 


Should the royal family be asked 
to undertake a regular tour of 
duty in Canada? Representative 
Camadians give their views. The 
Question (p. 9). 


Mr. Attlee’s Woes 


Mr. Attlee runs into new trouble 
with his party. Ministers who 
crack too wise.’ Rebels who are 
urging an end to compensation 
payments to former shareholders 
in nationalized industries. Adelphi 
reports in London Calling (p. 24). 


MacNab Switches 

MacNab’s manager, following his 
control plan based on Dow-Jones | 
industrial averages, disposes of 
holdings of commons in two com- | 
panies, puts the proceeds into} 
Dominion Textile’s new 4% con- 
vertible debenture issue (p. 5). 


| 


put ahead this year to take oa! 


| the fifth year you'll get $3.50 on 
‘each $100 bond, but the average 
rate of interest you will have re- 
ceived will be $2.94 over the five 
years. 

Purpose will be: 
| (1) To encourage investors to 
| hold the securities longer, rather 
|than cash them in before the 
average yield gets close to the 
full rate, and 

(2) To | discourage. ‘switches 
from present 234% savings bonds, 
whose yield would be higher than 
the average yield on the new 
bonds for the first four years. 

The new bonds go on sale Oct. 


|15 and will be sold at par up to 
|Nov. 15. After that, if they re- 


main on sale (previous issues 
have been available till the end 


|of August of the following year), 
| the purchaser will have to pay 
Sone ae el a eT Te ecmrmbd: (ities. ‘nea. 
6 coe 

“Buy-British’ Weeks Pl 

uy rl IS cee s all | will be calculated hasn’t 
| definitely decided yet, officials 


ably at the rate of 3.21%. 
rate at which accrued 


The 
interest 
been 
here say. 


Yield Incentive 
The yield, officials point out, 


| should prove an incentive for the 


vantage of the August U. S. tour- 
ist trade. 


Decision to extend these promo- 


| tions depends, of course, on how 


governments and trade organiza- 
tions in other provinces react to 
the proposal. At the British Trade | 
Centre in Toronto this week it} 
was emphasized that the proposal 
was still in the debate stage. 

In other British trade circles it’s 
doubted whether the promotion is 
entirely feasible on a _ national 
scale. From past experience, it 
was pointed ‘out, it had been| 
found that the Prairie provinces | 


| 


} 


|react much more wholeheartedly | 


toward co-operating in such 
schemes than might be the case 


elsewhere. 


|investor buying for the longer 
| term, since it’s more in line with 


new interest rates. He knows 
also he will get a minimum re- 
turn of 2% and a maximum 
return of 3.21%. The prospect of 
$3.50 per $100 after a year and 
nine months should appeal to the 
“saver.” 

According to a survey carried 
out before the savings bonds were 
first offered back in 1946, it was 
found that the potential pur- 
chasers were most interested in 
the following points: 

(1) Liquidity. 

(2) Convenience of the “pack- 
age.” 

(3) Yield. 

Yield, officials here, add, was 


“Buy British to Sell British” is 
the slogan in the Manitoba-Sas- 
katchewan week which is set by 
proclamation of the lieutenant- 


One reason is seen in the fact a slow third. Prime motive was to 
that these provinces, being heav- | find a convenient way to save. 
ily dependent on agriculture as a So the present additional nine 
;source of income and therefore|months was tacked on to the 
governors ot the two provinces. | 0M Britain as a market have mucn | normal ten-year maturity, so that 

In resolutions of the two legis- | more at stake, as provinces, than|they could have this varying 
latures all merchants ‘and traders | Provinces with a much more di-| yield which would increase if 
are urged “to feature and further j versified economy. (Continued on page col. 4) 
the sale of British goods” as es- | 
sential to continuance of the’ 
British market for Prajrie farm 
surpluses. 


What we want is a fight to the finish against the cause of inflation. 
u 


}a waste wood except for pulp! with Imperial Oil Ltd. for the | 


| production, | required crude oil supply. 
} 


_ As far as (Canadian football | 
‘goes, he said, there’s already an | 


No Royal Cheers Here . 


Business Outlook Not So Bright For Flag, Bunting Men 


By KENNETH WHITE \it’s held at the ready) and now! months, then step back out of the | 


In the vanguard of the October|aren’t caught with so many bare flag making picture. | Chambers of Commerce, various imports. Imports 63,154 units from start of-year to June 1 compares 


Royal Visit, Canada’s flag and/| flagpoles. Biggest bulk buyers in the | service clubs, press and radio get| with about 11,000 units last year, 633 units year before. Monthly 
bunting magufacturers are start-| Maybe $150,000 Extra | cheaper lines in evidence so far) behind the drive. Many stores de- | imports doubled since January, when running over 8,000 units. 


|ing to count orders and gear} Taking the factory value figure’ are municipal school boards and | vote entire windows to British! Makers kept up brisk gain on last year production records till May: 
It was at the current (McCarran) “spy trial” that one of| production for heavy demand. But|°f $274,722 in total Canadian’ service stations said one Toronto) goods, others have feature counter | April output 36% above last April, but May up only 2%, on year 
Canada’s senior officials gét the Communist tag. ‘indications so far say the visit| Production for, 1948 (the sate manufacturer. The larger depart-| displays, many group together in | earlier. 
The meetings of the U.S. Senate PERRY ie are supposed will be no bonanza compared to’ ll a Les ume and nee stores are meme Peal} ae pages = ne ae Department store sales week ended August 4 below correspond- 
; as om Ce ¢ ; | bunting trade) the visit of Prin-| in the more permanent flag lines.| the main “Buy British” theme. | ; al + fom 
to be secret, but, since politics and publicity are of such great the 1939 splurge % y ing week last year by 5%. They may drag for while compared with 


Their Chief Target Is Truman 


Digging out and exposing communists and their stooges is a 
worthy piece of public safety work. 

But some of the U.S. activities on the job are scandalous. As the 
U.S. representative of The Economist of London ruts it: 

“Tt is a technique which shocks many decent-minded Ameri- 
cans because it seeks to dress the committee hearings in some- 
thing like the robes—or at least the language—of a court of law 
and yet makes nonsense of the accepted practices of legal 
procedure.” 


2 
o; 


Paee of Business 


Electric refrigerator makers have double woe: credit curbs and 


If wise decisions on grave matters affecting the whole world 


s pater: hing: insuf: | C©%% Elizabeth and the Duke* of | Demand Spotty, Uneven | Hitherto held in early fall — to | jac¢ fi | be heawi brisk just after Korean war 
importance to the probers, a lot of news gets out. ae em ae Se anit | Edinburgh might mean something | ; From The Post’s survey demand | tie in with fall.fairs — the Mani- waithtoaie ee Alestaen 8%, eeieeceneiatin 1%: Mari- 
. The Canadian public is glad to have the assurance of Ottawa to properly prepare. They more than $150,000 to flag manu-| is spotty and uneven throughout | toba-Saskatchewan week has been | times and Ontario, down 9%; Manitoba and B. C., down 4%; Quebec, 
that there was no justification whatever for the allegation or more time is needed than the|f@cturers. Price since 1948 is up| te trade. A Vancouver firm re-| =———————_____ | sown 1%. 
insinuation that E. Herbert Norman of our Department of Ex- slightly more than two months | 50%-60% one as a ae oraae ported “no vite t in ‘flag eee U ” Dollar Position Chain stores did better this June than last: 23% better in dollar 
ternal Affairs is or was a Communist or a sympathizer. | allowed to arrange for heavy pro- | aes yardage voiume ee = a e ate ae All P ° Off | volume for food stores; 14%, for variety and for women’s clothing 
How did the Norman name come up? | duction of big selling lines; more | *U™Ped. 3 O43 eS eee Aber. 4] ows Faying | stores; 12%, for chain drugstores; 11% for chain shoe stores. 
. : ; Pe . : Most of the country’s 21 flag; A Peterborough, Ont. firm was) , 7 . 
He once held a two-year scholarship from the Institute of | time is needed to drum up public: k ial in short | di Shalt ak Chel: aie: wntien* I . C h' Drug boost biggest in some time. . 
Pacific Affairs. That body formed a long time ago for study of the | interest at top pitch, makers say materials are in short/ disgruntled at the short notice, (CNR Issue in Cash} industrial production up 12% in physical volume in May over 
Ree : ay. OF the} In 1939. busi @ for th supply, but that won't affect their | reported no increase in business | | same month last year. Up 1.2% over April 
Far East was originally no more Communist than the girl guides|__ In , business soared for the ahility to meet demand for to date but expected it now that, OTTAWA (Staff) — Announce- site “hicdiiae tient donde thi os Siw 
of Omemee. Only in recent years did Communists and their | flag makers. For this visit It'S | October. Though not being exten- | the itinerary was out. _ment by the government that the | Domestic exports 20% higher first half this year than same perio 
sympathizers succeed in becoming influential in Institute affairs. | °*Pected to shoot up to 50%-75% | ively used at present, synthetic! A big Toronto maker had staff| $48 millions outstanding 4% % last year, in dollars. Over half the gain is due to prices. 
. . Rape ,, |above normal demand, but will : San roi : vy. S. — pay bonds of Canadian| Carloadings week ended August 4, 0.8% above corresponding week 
That the Institute has had some Communists is true. That all wool substitutes are on the/ increased and production started pay 
PPB ee ; . +fat al) | still be only one tenth that of 1939 horizon in the trade. Wool bunting| on 10,000 large-size wool bunting | National Railway Co. due Sept. |last year, though down a little seasonally from previous week this 
its members are Communists is like saying all men are Scotsmen. according to one big Ottawa}. A Golo. ae still the big raw/| flags tor Octok whieh 1. will be retired without any | year ae 
From one intimate with the Washinton goings-on we had the! manufacturer's estimate. | seatnneaa | Sa iemremal daiaedeh cainetadt ae refunding in the U.S. is a reflec-| Strikes cost 128,200 man-working days in June. That's 330% 
following: | Along with the short notice and) Bj , i ix: | iti f st U. S. dollar | higher than last June. 
, : g demand items are the six- 15,000. jtion of our strong U. 5. dollar; ‘ a . a0 

: ¢ on about Commiunists'and especially those in posi- ra oe an ee a the | foot wool bunting flag and the) One manufacturer of qulity | here 7. oil Consumption of ae 3% below last year, to date. 
ions 0 ence is fine, but that’s only a very minor part of ing and Queen, the wide diver-| small cotton flag on a stick; Union| flags reported an increase of de-| e s, guaranteed by Margarine production up 11%. Saat 
what's really behind circuses of the McCarthy-McCarran kind. | gence in demand is laid to general | Jack design is well out in front] mand real and expected of only| government, come due at a time | be sales to ae ee — _ year, _ an 
These things are all part of the ‘get Truman’ drive. The same —_ ae In 1939 me with the Canadian . red ensign | 5%. This compares to an estimate| when a ae = ws pele ae At latest week year-to-date dressed beef exports to U. 5. 
thing is true of the war on Acheson. He’s one of the best men | public was ripe for any reason to) trailing well behind as second. | of a 75% increase in business for tween Canada an e U. 5. | up Ge ei 
we've ever had in that job but smearing him helps, they think, | Celebrate; since then they've had| Gettine into the cheaper lines are a maker of cheap cottgn flags.| been heavily in U.S. favor. How-| Nation's 20 breakfast food plants ground out $19.1 millions of 
. in the war on Truman. Until after the election you can expect |@ War, two armistice days, re-| several a'lied manufacturers des- | Both felt more notice would have ever the trade deficit hes been | breakfast food in 1950 (up only slightly), or over $1.40 per Canadian. 
that politics will dominate everything.” | newed national emergency and cribed as “overnight operators increaséd sales, and the latter,/ offset and more than offset by | Year-end count shows strike and lighter grain movement put 

now another visit. ‘large and small” by the regular| with 75%, said demand so far, the heavy volume of U. S. capital | 1950 freight loadings at Canadian stations down fraction of 1% 
ee 4 In addition they stocked up rae terme They expect to run up a/ wasn’t shaping up’ into what was/| flowing into Canada for invest-|from year before. But total revenue freight (including imports) 1% 
¢an emerge from this hocus pocus, we will be lucky indeed. bunting under the pressure (today! few flag sales in the next two| expected. ment. ; below peacetime peak, 1948 (measured in tons). 

a } . . . 
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ADVERTISING 


J. J. Gibbons (Toronto) direct-| with ad on the St. Mary Milk 
| ing 1951-52 ad schedule for Add-|-River irrigation project. Company 
ressograph-Multigraph of Canada| is also working at present on the 
| Ltd. plans entirely different theme| Trans-Canada Highway between 
| featuring applications of the! Strathmore and Bassano in Al- 
| various models as well as simpli-| berta. 


| city of operation. Select group of 
| trade papers and one national 


| magazine will be used. 
| * # ” 


Walsh Advertising (Montreal) | paign for Jack Victor & = 
appointed advertising and mer-| Montreal. Included in kit designed ats : 
chandising counsel for Wilsil Ltd.,| to help dealers sell Alpacama i Lengthy negotiations on this 


Montreal meat packers. Initial ad 
| plans confined to special promo- 


| tions in Montreal, to be under-! Mocambo. Agency is also produc- 


taken shortly. 
i « 


McGuire Advertising (Windsor) 


| 
| 


| 


| handling campaign for new firm, | 


Lloyd Register & Grille Co., 
Windsor, manufacturers of regis- 
ters for all types of hot air heating 
systems, with initial ads in plumb- 
ing and heating trade papers this 
month. Tentative plans call for 
| expansion of campaign to maga- 
| zines and newspapers early next 
year. 
~*~ * a 

William Gent Advertising (To- 
ronto) directing advertising for 
United Co-Operatives of Ontario, 
|introduced new powdered skim 
| milk, Thrif-T-Milk, as economic 
beverage for diet conscious people, 

| for children, and as cooking in- 
| gredient, in 600-line insertion in 


| 
| 


amet. o ‘ 0% con a act eae 
Oe DE As SOR RNC NES Re ARETE INS ARIE YT Nee 


. August 18, 1951 
Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


Nfld. to Loan $2. Millions 
For New Textile Industry 


\ 
By RUPERT JACKSON Seon mill with 5,000 spindles, 
: a weaving mill with 225 looms 
_4ST. JORICS, Construction of 8) fa abteting Wl tuning th 
mill will begin next month near | ©°tton into finished shirts, aprons 
St. John’s. It is to be in operation| #4 Similar goods. It is expected 
by next spring, according to an the fabricating mill will begin 
agreement between the. New- operations next February. 
foundland Government and Swiss,| Machinery will be built in 
French and American interests. Europe. Construction | material 
will also come from Europe. 
About 40 key technicians will be| * 
Europeans; later these positions! » 
will be taken over by Newfound- | 
landers who will be sent to, ® 
Europe for training in line with| 
Newfoundland’s policy of building | 


up a skilled labor force. a * ‘ SUITS FOR 


Financial Post, July 28). 
Raw materials will be imported | 2 FALL ee 
tailored to your indi- 


* * = 
Schneider, Cardon Ltd. (Mont- 


real) preparing street car card, 
newspaper and direct mail cam- 


Tae es 


THE STORE FOR MEN 


industry, the eighth in Newfound- 
land’s industrial development pro- 
gram begun last year, have just 
been completed (The Financial 
Post, Aug. 11). Private interests 
| will put up $2 millions and the 
Government $2 millions on a 10- 
year, interest-bearing loan. 


Mocambo coats will be sample of 

Fiberglas, used to insulate 

ing 40th anniversary booklet to 

commemorate opening of Jack 

Victor Building on Alexander md 
aa a : 

Muter, Culiner, Frankfurter & 
Gould (Toronto) will direct ad-| The new mill will produce 
vertising for another series this| cotton materials and spun rayon 
fall of monotone two column roto-|from wood pulp, Premier J. R. 
gravure advertisements and full} Smallwood said. It will employ 
page color rotogravure insertions | 850, half male and half female. 
in English and French weekend ‘ 
papers, extending over eet The three phases will be a 
weeks, for Dorothea Knitting 
Mills' Ltd., Toronto, Dorothea 
Anne angora sets for women. 

as of * 


Vickers & Benson (Toronto) 
directing campaign for Dominion 
Electrohome Industries Ltd., Kit- 
chener, Ont., will continue use of 
quarter-page black and white ads 


from Turkey, Iran, the United 
States and Haiti. Main market 
for the finished products will be 
Canada. The Dominion presently 
imports some $120 millions worth 
of textiles annually. 


vidual measure, 
from one of Simpson's ‘ 
fine selection of 
English worsted 


OUTSTANDING INDUSTRIAL EQUIPMENT 
SALES EXECUTIVE AVAILABLE 


This man has an outstanding record in selling pumping, heating, power plant 
and other industrial and process equipment to architects, engineers, plant 


suitings in new Fall 
patterns. Two-pieces, 
from 64.50 to $95 


THE FINANCIAL POST 


|in new series for Delcraft occa- 
gg sional furniture. Ads will feature 


: _|same slogan “Lovely to Live 
satay seameaie ry a ene With” and stress consumer prefer- |: 


. ; ; ence for modern furniture; to. 
a a oun au conan: oo appear this fall in home service 


? s j | tall in preperation. magazines, a weekly news‘ maga- 
Newly Arrived! Large Selection! aap 


‘ zine, a ,semi-monthly consumer 
e % 
Fine Raincoats 


4 . ‘ publication and a French maga- 
The Daily News (Trail, B.C.) zine. A half-page insertion will be 

Fall rains in the offing | . . and EATON’S has hand- 
some, English and domestic raincoats to suit ‘most any 


| to add second story to newspaper | ; “Ei oh.Tn” 

| building and convert to rotary and | oe So ”~ aI ee e| 

conventional eight columns in-) Which may be raised to card table | 
purpose. Lightweight, easily-packed models for travel- 
lers or sportsmen .. . heavier poplins and gabardines to 
help ward off Autumn drizzles . . . in smart, single- 


stead of present seven. feeq 
breasted or trenchcoat styles. 


| Toronto dailies. executives, institutions, and Federal and Provincial governmental departments 
* 


—with a wide acquaintance among those with the real purchasing power, 


He has executivd calibre and experience in sales management, development of 
sales staff, and sales stimulation. He has also directed successful advertising, 
sales promotion, catalogue preparation, and similar activities for a wide 
range of industrial products. 





He has gone as far as the limitations of his present connection allow; and 
wishes to move into a permanent spot with expanding opportunities, where 
ais abilities can be employed profitably. 


Tailored-to-Measure 
Department 





TORONTO 
DEPT. 264 


His earnings have averaged around five figures—and he would expect similar 
compensation. Inquiries, which would be kept in the strictest confidence, may 


SECOND FLOOR 
be directed to: 


} 

| * * = 

| « * * ¢ 

| Stewart - Bowman-Macpherson| ty tHayhurst (Montreal) ap-| BOX 79, THE FINANCIAL POST, TORONTO 


| (Calgary) directing Blue Label : arg + 8 ot ee a 6 
| Bottling Co., Calgary, campaign | nee gage R. Kitching, creative | 


| to promote new Stubby orange. 
Daily newspaper ads, point of sale | 
and radio flashes being used to} 
promote coloring contest. | 
* 


* Bd 


, 
x | Anderson, Smith & Cairns 
| (Montreal) moved to new, larger | 


‘| quarters at 1510 Drummond St. in| 
the city. | 


* + ” 
| QUEBEC COPPER CORPORATION 
ver) hailing regular insertions | 


in B. C.’s major dailies for Pre- | (No Personal Liability) LIMITED 
scription Optical Co. Ltd., promot- | 


ing company’s customer-winning | 
service, For a nominal charge (50 | 
cents) the firm stamps names and | 
telephone numbers of clients on | 
| the inside of glasses frames. 

~ * x 


CANADA’S FIRST BANK | 


WY DANG 


Ellis Advertising (Toronto) has | 
moved to new and larger quarters 
at 77 York St., Suite 507. | 
od « * 


- Sponsored by Bryan Newkirk 
and Associates, adequate funds have been placed in the treasury to fully determine, 
by diamond drilling, the merits of this known copper-bearing property which in for- 
mer years produced substantial tonnages of the red metal with a grade averaging 
between 10% and 15%. Results to date indicate that a mine is in the making. 


70 A MILLION CANADIANS McGuire Advertising (London) 


releasing full-page four-color ads 
to national magazines for Scott & | 
McHale Ltd., London, Campaign | 


will run through fall. 
* 6 * 


of 


-Muter, Culner, Frankfurter & | 
Gould (Toronto) will promote for | 
Wm. H. Leishman & Co., a divi- 
sion of Tip Top Tailors,, Toronto, 
its custom-tailored clothing for 
men with a series of full page | 
four-color ads in a weekly news| 
magazine, starting in early Sept. | 


to the year end. 
a ” * 


Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


East Sullivan Mines Limited will provide 


technical ‘assistance to Philip M. Malouf, President of Quebec Copper Corporation, 
_and his staff. Under the terms of an agreement recently executed between the two 
Companies, East Sullivan will finance the Company through to production if the terms 
of the agreement are fully exercised. 


SALES AND MERCHANDISING 


Professional Engineer (mechanical graduate) with 5 years experience in 
merchandising and sales seeks opportunity in these fields with manufacturer or 
agent selling to industry or mechanical trades, 


BOX 83, THE FINANCIAL POST, TORONTO 


Stewart - Bowman-Macpherson | 
(Calgary) appointed to direct! 

| public relations for Assiniboia | 
Engineering Co, Promotion began | 


CITY OF TRAIL sold issue of 


$166,000 342% serial debentures to 
Wood, Gundy & Co. Matures serially 
July 2, 1952-71, funds for purchase of 
water and sewer systems in East 
Trail and for extension of these 
systems. Debentures are being of- 
fered to the public at a price to | 
yield 4.35%. 


CITY OF MONCTON, N.B. sold 
issue of $619,000 4%-4%% deben- 
tures, due Sept. 1, 1952-71 to a syn- 
dicate headed by Gairdner & Co. 
and including J. L. Graham Co., 
Equitable Securities of Carfada and 
the Provincial Bank of Canada. The 
1954-71 maturities are being offered 


lat a price of 99.04 to yield 4.60%. 


Aluminum Co. of Canada Ltd. 
(Montreal) — P. E. Radley, B. C. 
project manager. 

B.A.-Shawinigan Ltd. (Montreal) 
—Roy E..Irwin, H. T. O'Neill, di- 
rectors. 

Coronet Television Corp (Wind- 


Announcing | 
| 


} 


A mineralized zone 3% miles long 


extends north and south through the property with current drilling operations being 


sor) — William Hurwitz, president; 
Alphee Roy, general sales man- 
ager, Quebec. 
Dominion Stores 
Alex J. Lewis, eastern division 
manager; W. Frank  Capstick, 
Halifax district manager. 
Eastern Trust Co. (Halifax) — 
Vancouver advisory board: Norman | 
R. Whittall, chairman; F. H. Glen- 
dinning, B. M. Farris. 
E. B. Eddy Co. (Hull) — Brian | 
Power, assistant treasurer. | 
Pershcourt Goldfields Ltd. (Mont- | 
real) — J. J. Gourd, chairman; | 
Roland Boucier, ‘president. | 
Renold-Coventry Ltd. & R&M | 
Bearings Canada Ltd. (Montreal) — 
Paul G. Kleinfelder, manager Tor- 
onto branch. 
Rubber Association of Canada — 
I. G. Needles, director. . 
Western Canada Breweries (Van- 
couver) — M. A. O'Hara, director. , 
anada 


White Motor Co. of | 7 Substantial increase in-probable tonnage 


(Montreal) — Louis C. Brunner, 
perenne will be the result if widespread ore conditions at and above 500 feet are duplicated . 
at this deeper horizon. | 


concentrated on the Huntingdon mine area where substantial tonnages of good grade 
copper ore have been outlined for.a length of over 400 feet and to vertical depth in 
excess of 700 feet. ' 


(Toronto) 


CLASSIFIED 


ADVERTISEMENTS 


Classified ads cost 8¢ per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

™~ te advertiser add 5c. Classified ads 

payable in advance. Contract rates on 
applicotion, 


POSITION WANTED 


FELLOW OF CHARTERED, INSURAN 
INSTITUTE, aged 36, recently arrived To- 
nsible posi 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail Address and Telephone Answer- 
tng Service only 0c # day  Con- 
venient downtown iocation from 
which your representative can operate 
as effectively as if maintaining own 
office. 24 hour ‘elephone secretaria) 
service! 


Visual estimate between 2% and 3% copper 


is the average placed by the Company’s technical staff on a 65-foot length of core 
from hole H-17, the first in a series probing for depth extension. At the last reported 
depth of 920 feet (slope) the core remained in the above good grade material. 
“TELEPRONE ANSWERING 
SERVICE LTD. 
630 Dorchester St. W., Montreal 
% Bloor st ‘W. Toronto, PR: 4471 


FOR SALE 


HIGHWAY COUNTRY PLACE 
Overlooking Lake 


$50,000. Nicely secluded from high- 
way, surrounded by velvety lawns, 
dotted with giant acacia trees and 
beautifully landscaped with ever- 
greens, formal hedge and lily pool, 


BACHELOR OF COMMERCE, single, bi- 
lingual, age 26, 2 years experience as 
junior executive in jepartmen’ 
store, seeks appointment in industry or 
finance with broader 

advancement. 

material, Box 

Toronto. 


BUSINESS OPPORTUNITIES 


ARE YOU LOOKING for an investment 
which gives you a sure and very good 
return on your money? This is a revo- 
lutionary ne invention which is 


VANCOUVER 
OFFICE SPACE 


2389 Sq. Feet of Office Space 

in Centrally Located Van- 

couver Office Building. $2.25 

per sq. ft. Address enquiries . 
to 


BOX 77, THE FINANCIAL POST, 
TORONTO 


Quebec Copper Corporation shares are listed on the Toronto Stock Exchange 


NEWKIRK & CO. LIMITED 


100 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


Purchase and Sale of 


GERMAN BLOCKED 
ACCOUNTS 


FOREIGN CURRENCIES 
CHARITABLE REMITTANCES 


Guardian Trust Company 
618 St. James Street West 
Montreal, Que. 

Phone: Plateau $251 


from deoke N. Smith 
York St, Toronto. 
REAL ESTATE 


BUSINESS BUILDING 
ON DESIRABLE CORNER 
IN SHOPPING DISTRICT 


most 
cities, Brick 


Belting W . As 
‘0 
EM. 3-1437 
large heated and 
parlor. But then it’s futile tosattempt 
to completely describe this lovely 
country place, you really must see it, 


WRITE OR TELEPHONE FOR FULL 
DETAILS, TO MR. POPE | 
J. A. WILLOUGHBY & SONS 
REALTORS 
1 HEATH ST. W.. TORONTO, KL 2169 


Shares of Quebec Copper Corporation are speculative 





Headaches Over Pensions 
Ahead For The Provinces 


. (Continued from page 1) 
year and $30 millions the year 
before. Ottawa figures the total 
byl next year for the 65-69 age 
group under the new Old Age 
Assistance Act will be $64 mil- 
lions. 

Thus jt’s expected here that the 
provinces will end up paying 
less, in taking care of half the 
payments for the 65-69 group, 
than they are now having to pay 
through provision of 25% of the 
money for pensions, with a means 
test, for those 70 and older. 

Here’s how it works out for 
@ach province, based on esti- 
amates of population in the two 
age groups and not including 


supplemental payments by prov- 
inces: 


' 
Hew Provinces Fare on New Pension Pian | 


Pay Out 

Saves On On 
Age 70 Age 65-69 
Group Group 

1952 1952 

»s $ 

+ 1,394,400 1,296,000 
378,000 264,000 
2,520,000 1,968,000 
704,000 
712,000 


Newfoundland ....... 
P. EI 


"800 2,280,000 
916,800 3,888,000 
36,794,400 34,392,000 


However, it may not be as 
simple as that. Some of the prov- 
inces — Alberta, British Colum- 
bia and Saskatchewan—have been 
supplementing pension payments 
in varying degree. Almost all 
the provinces provide free medi- 
cal or other services of one kind 
and another to pensioners. Now 
they must decide whether or not 
_ this additional assistance will be 
carried on. And if so, will both 
groups (65-69 and over-70) be 
treated alike? 


The question of whether or not | 


a person should be given addi- 
tional assistance in the way of 
free services was fairly simple 
under the old scheme. Then, it 
was pretty certain that a person 
who qualified for an old age pen- 
sion based on a means test 
wouldn’t have much money‘avail- 
able for doctors’ bills, etc. 

Now, however, virtually every- 
one 70 and above will be getting 
pensions. There will be no means 
test. Practically the only qualifi- 
cations concern proof of age and 
residence in Canada, There is no 
citizenship provision. 

Thus if the provinces intend to 
carry on free services and pos- 
sible supplemental pension pay- 
ments to those who need it, they 
might have to continue applying 
a means test, not only to the new 
65-69 group but also to the older 
ages. - 

Although the pension and assis- 
- tance plans (they include assis- 
tance for the blind 21 to 69 years 
of age as well, under the new 
Blind Persons Act) are subject to 
individual agreement between the 
Federal Government and each 
province, efforts are being made 
to make the regulations govern- 
ing the means test pretty well 


CONSTRUCTION 


and 


Logging Equipment 


930 Millwood Rd. Toronto 17 


standard across the country. It’s 
hoped also that interpretation of 
the regulations will be standard- 
ized, although this may be more 
difficult to achieve because of the 
different people and circum- 
stances involved. ; 

Included for the first time will 
|be the Indians and Eskimos. 
These were excluded under the 

old scheme, but now will be cov- 
| ered not only under the proposed 
| Old Age Security Act (70 and 
| ove®—to be introduced at the fall 
eres of Parliament) but also 
under the Old Age Assistance (65- 
69) -and the Blind Persons Acts 
passed at the last session. (The 
| blind were formerly cared for 
| under the Old Age Pensions Act). 
Changes in Means Test 

fn applying the means test for 
the 65-69 group, authorities don’t 
want to see a person rejected just 
because he or she has some sav- 
ings, a small house, or some other 
such backlog still not used up. In 
other words, they don’t want a 
person to be reduced to poverty 
before they can start receiving 
assistance. 

So the aim will be to have 

eople arrive at age 70 with some 
sort .of financial backlog which 
will supplement their pension in- 
come. There’s no set figure de- 
cided on, but it’s probable that 
any assets worth up to $2,000 are 
unlikely to affect a person’s 
chances of receiving assistance. 
Above this figure, there will 
probably be some restriction on 
the size of the assistance, depend- 
ing on the amount and nature of 
the property owned. 
Proposed nv, pap Ceilings 

Total allowable annual income, 
including old age assistance, has 
been raised from the maximums 
under the Old Age Pensions Act: 

Single person—raised from $600 
to $720. 

Married couple—from $1,080 to 
$1,200. 

Married couple (with one blind 
spouse)—from $1,200 to $1,320. 

This is done to recognize the 
desirability of encouraging those 
receiving assistance to earn sup- 
plemental income. 

These may not be the effective 
ceilings in each province, al- 
though, as pointed out earlier, it’s 
hoped ultimately to have regula- 
tions standard throughout the 
country. Each province, in its 
agreement with the Federal Gov- 
ernment, is free to make its own 
provisions — within the frame- 


COS adhe OTN NI ASI ER, 


FRED S. AUGER 


has been appointed vice-presi- 
dent and publisher of the Win- 
nipeg Tribune. 


work of the Federal act — with 
regard to the maximum amount 
of assistance, the income ceilings, 
the minimum age and any special 
conditions of eligibility. 

Each province may also decide 
whether it wants to participate 
at all in the new program, or on 
a limited basis only. This, of 
course, won’t affect the $40 pen- 
sions for those 70 and over, now 
a completely federal matter, 


Quebec and Ontario are plan- 
ning to pass enabling legislation 
this fall, others may come into the 
plan later. 


Aid to the Blind 


For blind persons 21-69, in- 
come ceilings including assistance 
have been raised to $840 for 
single person, $1,040: for single 
person with dependents, $1,320 
for married couple (one blind), 
$1,440 for married couple (both 
blind). These are up $120 a year. 
Residence qualifications have 
been dropped from 20 years to 10. 
Basis remains 75% federal, 25% 
provincial. Eligibility provisions 
may not be altered by the prov- 
inces. 


It’s expected that about one 
third or 145,000 of those in the 
65-69 age group will be eligible 
under the Old Age Assistance 
Act; 715,000 (now 315,000) under 
the Old Age Security Act, and 
15,000 of the 19,000 blind (about 
6,000 are 70 or over) under the 
Blind Persons and Old Age Se- 
curity acts. 


Credit Squeeze Working 
June Loan Figures Show 


The squeeze on bank credit to 
business is beginning to show 
more clearly. 


June returns by the chartered 
banks of current loans — regular 
loans to business — show only a 
$2 million increase over the pre- 
vious month. Total loans were 
down $15 millions across Canada 
(see page 15). 

The June figure for current 
loans compares with a $10 million 
increase’ in May over the previous 

| month; $30 million for April; $120 

| million for March. 

| Present volume of current loans, 

| bankers point out, is affected by 
two factors: grain loans this year 
| are being repaid more slowly than 
usual owing to a slower move- 

ment of last year’s grain crops; 


rr 


CANADIAN VICKERS LIMITED 


P.O. Box 550, 


Place d'Armes 


MONTREAL, QUE. 


We would like fo meet an engineer with mechanical back- 
ground who is desirous of improving his position by entering 


the sales engineering field. 
should attract a high calibre 


This is a responsible job and 
man. Apply,— 


General Sales Manager 


aa } Montreal 


CHEMICAL SALES ENGINEER 


Here’s both an opportunity and a challenge 


t's an opportunity for the properly qualified man to link his future with Dow 


Chemical of Canada, Limited . . 


+ @n important factor in the industrial chemical 


expansion in Canada. It is a challenge presented by the Company's growth and 


the dynamic noture of the market. 


. 


The man required for this job is one who combines sales ability with a technical 
knowledge of the chemical industry. Preference will be given to a graduate 


engineer with sales experience. If you 
te you, contact 


qualify, and such an opportunity appeals 


Mr. G. Murray Scott 
-Dow Chemical of Canada, Limited 


204 Richmond Street West, Toronto, Ontarie 


- AVAILABLE 


Aggressive Specialty Sales Crew, presently oper- 
ating in B. C., Alberta and Saskatchewan. At pres- 


ent handling specialty 


line. Selling to Medical, 


Dental, Hospitals and Businessmen. Management 
and office located in Calgary. Crew will be avail- 
able within next three months. Interested in intro- 
ducing new article or idea, Present earnings of 


each man in excess of $200.00 a week. 


INQUIRIES: BOX 75, THE 


FINANCIAL POST, TORONTO 


defense orders to industry in the 
aggregate are quite substantial. 


Different banks are affected in 


varying degree by these and other 
factors. 


Total June current loans showed 
slightly higher percentage in- 
creases over Jan. 31 as compared 
with May. While all banks show 
an increase at June 30, Royal 
shows the smallest expansion at 
1%. Bank of Montreal shows 5.4% 
and Imperial 7.1%. Banks above 
the over-all average of 8.5% in- 
clude Nova Scotia, Toronto, Do- 
minion Nationale and Barclays. 


Table II shows a sharp reduc- 
tion in holdings of corporation 
bonds and stocks by Dominion 
Bank with Montreal and Nova 
Scotia also showing declines. 


However, while the movement 
is irregular the general trend is 
toward curtailment with the 
January-February level the ob- 
jective, it is stated. 


I, Current Loans in Canada, 1951 
(Millions of $) 


June Jan. % June 
30/51 31/51 Chge. 30/50 
533 +54 452 

287 +13.5 

+175 

+11,3 

+10.1 

+1.0 


Montreal 

Nova Scotia .ose 

Toronto ...sesce 
| Provinciale 
Commerce 

Royal 

Dominion .....0 
| Nationale ....+.. 
Imperial 
| Barclays ..ss.ees 


2,898 2,671 
If, Corporation Bends & Stecks Held. 


130.7 138.9 —5.1 147.3 
Z 23.9 A 
TOPOMUS. ... ccc ccee 17.3 
Provinciale 

Commerce 

Royal 

Dorrinion .....+. 

Nationale 

Imperial 

Barclays 


Tlf, Current Loans in Canada 
(Millions of $) 

May Apr. 
31/51 30/51 

Montreal 578 

Nova Scotia .... 

Toronto 

Provinciale .... 

Commerce ...+.+ 

Royal . oe 

Dominion ....+0. 

Nationale ..%.... 

Imperial 

Barclays 
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Ottawa Has New Tool | 
In Fight On Inflation 


(Continued from pag? 1) 
holders kept the securities long 
enough. 

How ‘many bonds does the 
Government expect to sell? Offi- 
cials are loath to make any 
guesses, especially in view of the 
fact that the securities are an 
entirely new type with untested 
terms. 

Some unofficial estimates have 
suggested $500 millions as the 
goal. If reached, it would be the 
highest total since the first issue 
back in 1946, which amounted to 
$535 millions. 

What remains to be seen is 
how attractive the bonds will 
prove to those who buy through 
payroll deduction, to the fellow 
who buys them now so he’ll have | 
something set aside for Christmas 
a year from now. Interest for the 
first year at 2% will be only 
slightly higher than normal bank | 
interest. 

How successful the anti-infla- 
tion angle will be will depend on 
the discouragement the special 
interest provisions have on 
people who might switch from) 
an old issue to the new one, which 
has not only the prospect of a 


BONVILLE GOLD MINES annual 
report shows that in year ended 
March 31, 1951, prospecting and 


.y higher interest rate (after four 


years) but also can be bought up 
to a total of $5,000 as against a 
maximum of $2,000 in Series One 
and $1,000 in later issues. 

Here’s a comparison of sales of 
previous issues, and the total of 
those issues still outstanding at 
March 31: 

Series Total Sale 
$ Millions 
First .. 


535.5 
Second 287.7 
Third 260.5 
Fourth 320.3 
Fifth (To 
Mar. 31) 


Now Outs Per Cent 
§ Millions 
45.5 


243.4 

130.3 45.3 
125.4 48.1 
193.4 60.4 


267.2 92.1 


Bethlehem Steel 
Starting Work 


On Marmora Iron 


Indications that Bethlehem 
Steel Corp. will go ahead with 
development of Marmora iron ore 
deposits of Eastern Ontario are 
seen in announcement this week 
of Premier Frost that preliminary 
work on clearing the site has 
started. 

“Production would be open pit, 
and about 10 million yards of 
limestone capping have to be re- 
moved first. This will take about 
two years, it’s said. 

The ore is about 40 


% iron; was 


| 
| 
| 


diamond drilling was carried out | not economic while higher grade | 


on the four claims acquired during 
1950, adjoining Newlund Mines. 
Six holes involving 3,934 ft. were 
drilled without encountering any 
values of importance. At the end of | 
the fiscal year the company had a | 


the treasury. 


B08 


were? 
os ate, man's 
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ores were plentifully availablé 
Annual productioh of 400,000 tons 


of concentrate, ore being crushed | All the prize-winners are graduates of the University of To- 
and ground and treated by mag- ronto. Mr. Paszat was born in Kent County, Ontario, and 
netic concentration, is predicted. | attended Ridgetown High School. He won a number of prizes 
net cash position of about $24,000, Clearing is being done by Mar- | while attending University and is now with Canada Packers, 
with 1,649,545 unissued shares in | morton Co., subsidiary of Beth- | ltd., as accountant (Refinery). Mr. Armstrong was born in 


lehem. 


aR 
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CONTROLS | 


Weekly Digest of how U, S. is moving in 
controls; moves that may affect business 
and industry in Canada. 


; 

Controls Off — ten ores and | 
rategic materials have been | 
exempted from price controls: raw | 
asbestos, berylt ores, cobalt ores, | 
chrome ores, columbite-tantalite | 
ores, natural graphite, kyanite and | 
related ores, manganese ores, acid | 
grade fluorspar and domestic} 
mercury. j 
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CUSTOM MADE STEELWORK 


Every job fabricated to your special requirements — make use of our 
vast experience — our modern facilities! 


TANKS BOILERS 
STRUCTURAL STEEL - 


SMOKE STACKS 
STEEL PLATE WORK 


CANADIAN BROWN STEEL TANK 


co. LIMITED 


Your 
Enquiries 


WELGOME! 


BRANDON or eae 7 


pre 


Prize Winners 1951 Examinations The Certified Public Accountants Association of Ontario 
_— . a 


in an a naa 


L. W. PASZAT, B.COM., C.P.A, 


Chester Samuel Walters 
Medal in Accountancy 


* pet 


SG fH Ter — 
bas 8 


+ 


D. ARMSTRONG; B.COM., C.P.A, 


The Association 
Medal 


R. J, WHITTEN, B.COM. 


The Intermediate 
Scholarship 


Toronto and educated at Jarvis Collegiate. He served as 
navigator in the R.C.A.F, during the last war and is at present 
with Canada Packers, Lid., as accountant (Export). Mr. Whitten 
was born in Toronto and educated at Humberside Collegiate, 
He is now with Carbide and Carbon Chemicals, Ltd., as an 
accountant. * 


A FEW OF THE WELL-KNOWN CANADIAN 
PIRMS WHICH BUILT WITH PIGOTT: 


The Steel Company of Canada Ltd., Hamilton 
Chryslér Corporation of Canada, Windsor 
Canadian General Electric Co., Toronto 
Cockshutt Plow Company Ltd., Brantford 
Canadian Westinghouse Co. Limited, Toronte 
A. V. Roe Canada Limited, Malton 

General Motors of Canada Ltd., Oshawa 
Atlas Steels Limited, Welland 


— 


W, 
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PIGOTT CONSTRUCTION COMPANY LTD. 


1250 Bay Street, Toronto 
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INVESTMENTS THIS WEEK)|CBL Extends Offer’ 


| . | G. M. Diesel 
| What Stock Groups Making Nel nuttin? Completed 137 
Best Showing In Market? 


| Canadian Breweries Ltd. is) U ‘ n Y 
|| Canadian and U. S. stock mar-| ending will show up well com- | deposited with the National Trust | 


| taking up all the shares of both | 
| classes of National Breweries Ltd. | 
: e ; : Co. up to the close of business of} General Motors Diesel Ltd.,' 
||| Re ware easier early ths week. | Paze with the previous year Aug. 10 puruant to its afer to| London, Ont, produced 187 loco 
Ti ‘ - | motive units in its first 12 months ’ i 

| | following the posting of a 21 year| from the May 3 level was shown art nk saa ear | of operation, President and Gen- | to-day s markets often requires new and 
GOVERNMENT, MUNICIPAL | |high by the New York Stock} by the induStrial mines, reflecting | “The offer to purchase the pre-| eral Manager E. V. Rippingille| improved methods of industrial production. 

AND | | Exchange on Aug. 6. The recession the tight market situation facing ferred shares of National Brewer-| says. This is made up of 42 road 

|from the high has been very) 


ii base metals. Pe : j 

ies is b : units, 27 road switchers and 38 
CORPORATION SECURITIES Ni | gradual, a sag rather than adrop.| Four other stock groups—trans- | 1951, iso the Goble eh -pareioes] switchers. 
coiconeeg re mater 7 re common shares is not being ex-| Orders now on hand are suffici- 
See _ pag roe So it fei tended. | ent to maintain continuous pro- 
a te a — s er leve than; The company is not disclosing | duction at the current rate into 
oe : ii . ube - tae S aaee the number of National Breweries | next year, Mr. Rippingille says. 
c ae Ss ae oe eth en 2 i | shares taken up. A total of 30 locomotives were 
. a actin ae a de by | W. E. Drewry, formerly assist-| built up to Dec. 31, 1950, while 
eae resin cet . a, _ant secretary, has been appointed | production this year to Aug. 1], 
aa s “ae from their level of | S°cTetary succeeding W. C. Butler, | 1951, has totaled 107 units, or at! 
ate bene se who retired. J. L. Percy has been | 2 rate of over 15 locomotives per | 


Financing 


MLeop, Younc, Weir & Company 


Canadian Industry 


The increasingly competitive nature of 
DEALERS IN 


A modernization program may demand 
more funds than are readily available from 
company resources. This problem may 
be aggravated the need for increased 
working capital necessitated by higher 
costs of production and raw materials. 


Aad The Dow-Jones industrial aver- 
|| | age closed at 262.88 this midweek, 
276 St. James Street West \\\\| |less than 2.50 points lower than 
Toronto Montreal 1] 


its Aug. 6 high of 265.21. Since} 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 ||| | this level is up over 20 points 
Offices at: Hamilton, Lenden, Ottawe, Winnipeg and New York. Hi | 


since the end of June; the present | 
Correspondents in Londen, Englend. li{|} | reaction is hardly a surprise, 


50 King Street West 


Investment opinion continues 


Executives of corporations with a problem 
divided on the immediate future, 


of this nature are invited to consult with 
month. 


M:Leop, YounG, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Street West, Toronto 
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with much of the buying being 
apparently straight investment 
buying. (The Financial Post, Aug. 
11). The market still has a‘highly 
selective appearance. 


Wide variations have been 
shown in: the movements of the 
different stock groups on t 
Canadian stock markets in the 
past three months. Although 
Canadian stock prices generally 
are nearly back to their May 3 
level—about their -high for this 
year to date—as measured by the 
Dominion Bureau of Statistics 


A comparison of stocks current | 
prices with their level of July 4: 
indicates that stocks generally are 


up 6.6% in the first five weeks.| For Sisters of St. 


Again there is a wide variation) 
as between the different groups o 
stocks. 

Six groups—milling, transporta- 


equipment—have shown a borer | 
upward movement than the mar- 


ket generally. The otMer seven! 1970 and bear a coupon of 434% 


groups have shown a poorer than 
average performance. Two of the 


appointed assistant secretary. 


000 first mortgage bonds of the; locomotives being built as the 


| Sisters of St. Joseph for the! smaller units do not take as long | 
: ; . J ' rta- | Diocese of Toronto in 
tion, industrial mines, oils, build-| ada by 


ing materials and machinery and js expected in the near future. 


The company’s schedule calls 
Expect $775,000 Issue | for production of an average of 14 

| locomotives a month for the re- 
Joseph | mainder of the year. The slight 
Offering of a new issue of $775,- | drop in rate is due to the type of 


Upper Can- | to build as the larger. 

Dominion Securities Corp. The company now employs 
close to 900 persons in its London, 
Ont. plant as against around 300 
when it was officially opened on 


, D0 | Aug. 11, 1950. Number employed 
for the earlier maturities and 5% | has gone up from 700 at the end | 
for later maturities.” | of 1950. 


The bonds will likely mature 
serially from Sept. 15, 1953 to 


us concerning the availability of additional 
capital. 


Inquiries will receive careful attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 


Regina Edmonton Néw Westminster Victoria 
New York Halifax Quebec London, Eng. 


index, some stock groups show a| 8TOups—bank stocks and tele-| 
much better record than others. phone and telegraph company 
: : j | stocks are currently lower than at 
Biggest gain from its May 3/their July 4 level. Weakness in 
level has been shown by the mill- | pank stocks is attributed to the 
ing stocks which are 10.7% | fear that credit restrictions will | 
higher. This group also shows the | affect earnings this year. 
largest increase in price since the; Movement of the D.BS. price 
end of June, being up 14.4%. This! indices from July 4 to Aug. 8 and 
reflects hopes that the statements | from May 3 to Aug. 8 shows as 
for the fiscal years which are just | follows: 
a > 


D.B.S. PRICE INDICES 


Change from Change from 
Aug. 8/51 July 4/51 July 4/51 May 3/51 May 3/51 
% ee 


Proceeds would be to reimburse en abe 
Stock Split Not Planned 


the corporation for part of cost of 
property acquired or constructed, 
By Howard Paper Co. 
| Up to the present no considera- 


with the balance for part of the| 
cost of additional preperty.. 

DOME MINES gions: ereduétion | tion has been given by the direc- 
for July $513,247 from 56,700 tons tors to a stock split for Howard | 
milled. This compares with $519,120 | Smith Paper Mills Ltd., board | 
for June and $490,577 for the pre- | chairman Harold Crabtree told | 
vious July. The Financial Post this week. 


EXECUTIVE ACCOUNTANT 


The newly organized Parts and Accessories Divi- 
sion of Ford of Canada requires a Chartered Account- 
ant, Certified Public Accountant or equivalent as 
Executive Accountant for its Parts Depot Office. 


FOR RENT 


30,000 Sq. Ft. Mfg. and Warehouse Space 

. Sprinklered — Heated 

Rail Siding — Elevator — Watchman Service 
Part available now, remainder November 1. 


Stratford, Ont. 
BOX NO. 67, THE FINANCIAL POST, TORONTO 


The man we want must have the ability to or- 
ganize and handle the accounting work along with 
Administration of the office. Industrial experience in 
accounting and statement analysis is preferred. 

. s 


This is a responsible position with excellent 
chance for advancement, the saldry being well in line 
with experience and ability, with complete pension, 
group insurance, hospital and surgical benefits. 


If you feel you qualify for this 
by letter (which will be treate 
of course) to: 
Manager, Employment and Placement Department 
FORD MOTOR COMPANY OF CANADA, 
LIMITED 


CHEMIST-METALLURGIST 


Registered eptcteatons? engineer in metallurgy, M.A., analytical 
chemistry, University of Toronto, desires position in technical field, 
sales, rin ie any or research. Industrial experience in heat treat- 
ment, production metallurgy, light manufacturing, chemical analysis. 
Presently employed but available on one month notice. 

BOX 76, THE FINANCIAL POST, TORONTO 


o 
Group: 


Mach, & equipment 

Pulp & paper 

Milling .... .. 

en 755) nd babanve. ceube 

Textiles & clothing 

| Food & allied prod. ...cccccescccece 
OV ONMES 605. cance ts dendacscnesvancs 
Building materials ....sccccceseess 
Ind, mines . 

Utilities 

Transportation 

| Telephone & teleg. 

| Power & traction 


3 


393.0 
553.6 
102.8 
131.6 
350.9 
115.2 
413.8 
256.1 
114.6 
153.4 
292.0 
101.3 
136.3 
140.1 


417.6 
604.1 
106.2 
142.8 
371.5 
121.1 
451.5 
270.5 
119.7 


te 
v4.4, 


opportunity, apply 
in strict confidence, 


4: 
1 | 


WOUNANKOONS 


162.6 
313.5 
102.6 
147.1 
143.4 
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SALES MANAGER REQUIRED 


A well equipped ahd rapidly expanding metal products industry requires an 
engrgetic executive to direct sales to industrial and wholesale accounts, This 
whl be ap inside position for an experienced salesman with interests along 
engineering lines and the ambitign and ability to assume increasing responsi- 
bilities. Reply in confidence giving full particulars te 


BOX 82, THE FINANCIAL POST, TORONTO 
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| Le 


WINDSOR 


168.9 


| 


ONTARIO 158.5 


Total sccccceveces eases eerevererory 
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S Biggest CLL Project Yet 
Means All-Canadian Nylon | 


| MONTREAL (Staff)—A major|is now under way, C-I-L states. | 
| addition to the ranks of Canada’s | Nitrogen and oxygen from the air | 
| mushrooming chemical plant) and hydrogen from water are also | 
| growth is announced this week by | used. 


| Canadian Industries Ltd. with| This will mark the final step ini | 
|confirmation of C-I-L’s ‘oft-| making nylon-manufacturing here | 
rumored big step into production | an all-Canadian operation. Initial- 

| of nylon intermediates. (The Fi-| ly, C-I-L set up a spinning Soete: | 
nancial Post, June 30.) |tion in Canada, importing the | 
| The plant will be built on a;nylon flake from U. S. Then, in| 
| recently purchased 1,500 acre site | 1947, the production of flake from 
| on ‘the St. Lawrence River be-| imported nylon salt was started. | — 
| tween Brockville and Prescott. | Facilities are now being com-| 
Estimated cost of the new multi-| Pleted at Kingston to make the 

| million dollar project is not being| Salt from the two imported 
disclosed. Some idea of the scope, | Chemicals. When this latest pro-| 
‘however, is carried in C-I-L’s| ject gets into operation in 1953, | 
’ bed grag ———. will be ship- 
‘est single project it has yet| Ped to Kingston for processing | 

MR. R. A. MORGAN, | tackled. Construction, scheduled | into nylon salt. 


\to get under way this fall, is!) This latest announcement 
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THE OTTAWA 
A.B.C. CITY ZONE 
IS OVER 


42? crencn 


Sell it through 
Otfawa’s French Daily 


Le Droit 


FOR SALE 


Exclusive Ladies Ready to Wear Business situated 
in the heart of Canada’s fastest growing City 
(EDMONTON, Alberta). Stock and Fixtures ap- 
proximately $50,000. Solid Brick, two story 
building with full basement. Upper floor under 
Lease which expires October 1953. 


} 


“EXECUTIVE ASSISTANT 


Executive or administrative position in industry or commerce 
sought by a man with sound and extensive training and 
experience. Educational qualifications include degrees of 
B.Com. and M.A,:in Economics with emphasis on accounting, 
finance and corporate organization. Fifteen years related busi- 
ness experience. Ability to analyse and apply sound judge- 
ment to management problems in their broadest aspects. 

If you need such a man in your organization now or might 
use him in the near future, please apply for full details to 


BOX 78, THE FINANCIAL POST, TORONTO 
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SENIOR EXECUTIVE AVAILABLE 


presently manager, 
Corporation. 

Broad experience includes mechanical engineering, manufactur- 
ing, contracting, advertising and sales promotion. In robust 
health and in 40’s. Seeks to relocate with smaller Canadian 
company in capacity of chief operating executive reporting 
directly to owners, and participating in profits—new enterprise 


- This building is 26 x 120 with an attractive front, 
Exceptional value at $110,000.00. 


Canadian Sales Division of: large U.S, 


Full particulars may be obtained by writing: 


| 


| statement that it will be the larg- 


is, | 


11241 University Avenue, 
EDMONTON, Alberta. 
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KINGSWAY OFFICE ... 
NORTH END OFFICE... MA. 0336 
HEAD OFFICE ......320 BAY ST, 


REAL ESTATE 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


Alberta 


The Province uf 


Opportunity 


consult us about 
your problems in 


Real Estate 


Residential properties, 

Cemmercial and Indus- 

trial Sites, Farm and 
Ranch Lands. 


and Bonds 
CAMPBELL & 


| HALIBURTON LTD. | 
s Calgary - Edmonton - Lethbridge 


Largest Realtors.” > 


x “The W 
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| scheduled for completion in mid- 
| summer of 1953. 
| On its completion, Canada will 
| be self-sufficient in the two basic 
| chemicals needed for nylon manu- 
facturing —hexamethylene _ dia- 
mine and adipic acid. Up to now, 
supplies of both have been im- 
ported from U. S. This project, 
states C-I-L, reflects the com- 
pany’s policy of importing mate- 
rials only until. the domestic 
| market has been developed and 
|construction of manufacturing 
units in Canada becomes econ- 
omically sound. 

To Employ 600 

Operation of the new plant, 


in reality, a double-barreled one. | 
C-I-L states that production from | 
| this new plant will permit doubl- | 
| ing the present Canadian produc- | 
| tion of nylon. “Concurrently with | 
| the construction of the new plant,” 

| it reports, “the nylon spinning | 
| plant at Kingston, 50 miles west, | 
| will be expanded to twice its! 
| present capacity. It wjll absorb | 
|the entire output of the new) 
; chemical plant.” While this spin- | 
ining plant now turns out four) 
| times as much nylon as it did in| 
|the first year after the war, | 
| further expansion has, until now, 

| been restricted by the limited, 
supply of imported raw materials. 


which sill: resemble: an: oil 2efini- bo es | 


ery in appearance, will employ 
about 600 people, a third of these 


% | engineers and highly-skilled tech- 


nicians. It will use some 60,000 


~|tons of coal a year and 6,500 
~ | gallons of water a minute. 


Major raw material to be used 


*|in making the two chemicals is 


: | called cyclohexane, a byproduct | 


® | of petroleum refining up until 


* | now not made in Canada. 


| INVEST FOR PROFIT 


| Don't be caught napping. The Post 


Call EM. 3-5661 
24 HOUR SERVICE 
LY. 7593 


(Canado Permanent Bldg.) | 


TORONTO | By mail only $6 a year 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 


- INDUSTRIAL BUILDINGS 


COMMERCIAL LEASEHOLDS LIMITED 


130 FERGUSON AVENUE NORTH 


€ HAMILTON @ 


ONTARIO 


| velopment of*a Canadian source 


} 


‘\Imp. Oils Net | 


| 


Up 65% in Half 


| Consolidated net profit of Im-| 
| perial Oil Ltd., after income tax, | 
|for the first half of 1951 is esti-| 


De- | 


NOTICE | 


| Notice is hereby given that | 
| Certificate of Registry No. C1307 | 
has been granted to the United | 
‘Benefit Life Insurance Company | 
| (Omaha, Nebraska) authorizing | 
‘it to transact in Canada the 
business of LIFE INSURANCE, 
PERSONAL ACCIDENT IN- 
SURANCE and SICKNESS IN- 
SURANCE. © 
L. F. FLASKA, 
Chief Agent. 


' 


July 3ist, 1951. 


Notice is hereby given thet the 


|mated at $18,120,860 or 66.8c a! 


|common share, President G. L. 


| Provides the most complete news! Stewart says in a letter to share- 
| service available on investments. You | holders. This is 65.1% higher than 
| get facts, graphs, informed market com- | the comparable 1950 net of $10,- 
| ment, penetrating analyses of >rofit | 975,499 or 40.5% a share. 

Opportunities. Get these each week in | 


THE FINANCIAL POST 


“The very substantial increase 


_ | in crude oil production is reflected 


in the financial results for the 
first half of this year and so the 
company is beginning to derive | 
rnore appropriate benefits from its 
large capital outlays for develop- | 
| ments of prairie resources and for 
| expansion of transport and manu- 
| facturing facilities,’ Mr. Stewart 
says. 
. “Product sales have increased 
by abgut 16% and earnings from 
this phase of the business have 
been in line with the increased 
volume.” 
‘Because of seasonal and other 
variations, interim results are not 
necessarily indicative of a full 
| year’s performance, he points out. 
In the whole year of 1950, Im- 
perial Oil had a net profit of 
$30,460,567, equal to earnings of 
$1.12 a common share. 


- 


, 


or one with expansion plans. 

Has established senior industrial contacts in Ontario and _ is 
experienced in government’ negotiations (defense program). 
References and evidence of ability by confidential interview after 
mutual interest established through agent at . 


: P.O. BOX 37, ERINDALE, ONT. 


INDUSTRIAL FACTORY 
BUILDING FOR SALE 


20,000 SQUARE FEET 
Situated at Lanark, Ont. (10 miles from Perth and 46 miles 
from’ Ottawa), equipped with new Hydro Water Turbine, gen- 
erating 125 H.P. with complete river water rights. New boiler 


house with new high pressure boiler 125 Ibs. pressure and 
Jones Hydraulic: Stoker. Abundant factory labour available. 


- DAVE MARKLE 


LANARK, ONTARIO 
Toronto Phone No. RI, 6325 


‘MANAGEMENT 
, SERVICES .... 


/ 


Organization Surveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 
‘Office Systems 
Supervisory Training in Cost Reduction 
Time and Motion Study 
Incentive Plans 
Personne! Selection, Training and 


Administration 


9DS & GORDON 


J.D. Woods, Chairman W.L. Gordon, President 
G. P. Clarksoa J. G. Glassco J. A. Lowden 
R. Presgrave B. H. Rieger D. M. Tarnbull 


G. B. Bailey J.J. Carson G. M. MeGregor 
R. A. Read A.N. Steiner 


MANAGEMENT CONSULTANTS 


~ ee ll ill ernene ea tenn = 
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CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


EASTERN SECURITIES COMPANY 


LIMITED 


63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 


Halifax - Moncton « Fredericton - Charlottetown - Summerside 
i atin linia aca le 


* 


It Youre 


in Business 


Using life insurance to solve business 


. 99 
problems is “good management” to 


modern thinking executives. 


Erown Life provides a complete insur- 


ance service for business men. 


you want to guarantee 


@ that your business will continue even 


though a key-man should die. 


that there will be no forced sale be- 
cause of death. 


that your business credit will be more 
stable. 


Our Estate Planning Service can help 


you. An inquiry does not obligate you. 


CROWN LIFE 


Terente 
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August 18,1951 THE FINANCIAL POST 
Saguenay Power 


Net Profit Down IAC Reports 


MANAGED INVESTMENT 
wore oosp-coet Net Profit Up as 


MacNab’s Manager Buys 
Power Co. in the first half of 1951 | 
AND 


Dom. Textile Conv. Deb. | ysis: /25 =" Qn Six Months 
MUNICIPAL BONDS 


FOR SALE 


Well known profitable manufacturing business in 
~ thriving Western Ontario city. Approximately 28,000 
square feet of floor space in centrally located building 
in good condition throughout. Freight elevator. MacNab’s manager purchases $1,000 of the new issue of Dominion | ¥©@"- ; | MONTREAL (Staff)—Consoli- | 
Textile Co. 4% convertible debentures due 1966 at the issue price.| While ‘operating revenues for dated net profit of $1,618,684, up| 
The move was made in line with his control plan based on the Dow- | the six months ended June 30,| 9950 from the same 1950 period, | 
Jones Industrial averages. | Were up 11.3% from a year earlier) i; reported by Industrial Accept-| 
To provide funds for the purchase he sells the account’s holding | at $4,412,720 ($3,963,468), and net) 1.6 Corp. for the first half of| 
of 25 shares of Acadia-Atlantic Sugar Co. common and 100 shares | before taxes climbed 5.2% to $1,-| this year. After preferred divi-| 
(one third of the account’s holdings) of ae Consolidated Oil & | 598,830 soleenen Sa | dends, earnings available for the 
Gas Co. common. Balance of funds was provided from cash account. |1n provision for in 477 | 
o. commo Pp | $973,365 ($714,635) chopped the common stock were equal to $4.47 

The MaeNab Account 


This is a going concern completely equipped with ‘ 
modern machinery manufacturing a line of garage 
equipment and accessories as well as steel stampings 
for the automotive and hardware trade. Excellent 
record of profits. 


For further particulars or appointment, apply to Mr. 


F. E. Mullin, Trust Officer, 


THE CANADA Trust COMPANY 


Huron & Erie Building, London, Ontario. 


YOUR ADVERTISING IN 
CLASS ‘‘A’’ NEWSPAPERS 


oe 
fis. 


RECEIVES MORE 
READER ATTENTION 


Transactions 
PURCHASED: 
Total 


Amount Security Cost Cost 


$ $ § 
1,000 Dom. Textile 4% 
com, bd, 1961 . 100 flat 1,000 
SOLD: 


Selling 
Price 
per Net 
. Share sist vans 
3 


23 Acadia-Ailan, Sugar, 
m. 


No. of 


Shares Security 


Note: Transactions made Aug. 3. 


MacNab’s Manager Says: 

The above transactions are 
made in aceordance with my 
control plan. The Dow-Jones in- 
dustrials sold above 262.50 on 


common stocks and re-invest the 
proceeds in fixed income securi- 
ties, so that the ratio of common 
stocks to fixed income securities | 
should now be 40% 
respectively. 
will be made at a later date, | 
when attractive opportunities for | 
re-investment in bonds are avail- 
able. 

On July 19, I purchased $1,000 
Dominion Steel & Coal 4% con- 
vertible debenture and sold $1,000 | 
Anglo- Canadian Oil Co. 4% con- 
vertible debenture, thereby real- 
izing a profit on this transaction 
of $110, at the same time provid- 
ing the same annual income. 

The advantages of purchasing | 
convertible bonds are obvious. 
The income is fixed and the bond- 


and 60% | 


| 
j 
| 
| 


year 1950 totaled $1,499,602. 


Power purchased during the 
first half of the year totaled $653,- 


| 534 ($418,822), while operating, | 


maintenance and administrative 


Further switches | expenses amounted to $780,874) 


($699,412). 


Inter. Pete Net 


Up 41% in Half 


International Petroleum Co. un- 


six months of 1951 approximated 
$14 millions (U. S.) or 96c a com- 





| 


| 


Aug. 2, which is a signal to sell | net profit sharply. Net for the full per share, against $3.89 last year | 


(based on 335,906 and 311,210) 
paid-up shares outstanding, re-| 
spectively, at the end of each| 
period). 

In reporting on 1950 operations, | 
it’s noted by Chairman R. D. Bell | 
and President J. P. A. Smyth, | 
reference was made to the like-| 
lihood of cutbacks in production | 
of durable goods this year, due to} 
the defense program; so far, these | 
have not affected volume of busi- | 
ness or earnings. They warn, 
however, that “should severe cur- 
tailment of production in durable 
consumer goods, or other restric- 
tive measures arising from the 


| audited net earnings for the first) defense program, be experienced 


throughout the remaining months 
of the year, your company’s earn- 


mon share, President L. P. Maier | ings would be adversely affected.” | 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


Expect Sales | 
|Same As 1950 


announces. This is 41.4% higher! In the six months ended June | 
, than the comparable net of obout | 30, earned income rose sharply to | 
the common stock at a price |$99, millions (U. S.), or 68c a| $10,997,711 from $7,458,618 a year | 
somewhat higher than the market |common share, for the first six|ago. After adding other iricome | 
over a period of time, generally | months of 1950. and deducting expenses, earnings Pray 


holder has an option to purchase 


MALEKLY NEWSPAPERS 


Class A Weeklies of Canada 
H. A. Sandison; 302 Bay St., Toronto, 
EM 4-2832 


432 Ontario St. W., Montreal 2, Lat8214 
423 Hamilton St., Vancouver, Ma 1857 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 
on a sliding scale upward. There | 


HELP WN TIME OF TROUBLE 


An efficient and friendly Trust Company 
gives just that. And our clients tell us we 
are both friendly ‘and efficient. ° 


If you are thinking of your Will and are 
in any doubt about its provisions, why not 
talk it over with us? We feel we can help 
you and it costs you nothing to find out. 


BARCLAYS TRUST COMPANY 


. of Canada 


804 BAY ST., 
TORONTO e¢ 


214 ST. JAMES ST., W., 


EMPIRE 4-5405 MONTREAL ¢ MA, 6191 


os — -T | nn 
“TAILORED TO 
Ae) ae a do)s 


= — 
= 


Boiler Room Equipment designed and manu- 
factured to suit all types and methods of 
firing, from the smallest Vertical Boiler to 
the large generating units, 


Sagan 
“VULCAN IRON 


ss anD ENGINEERING irp. 


HEAD -OFFICE AND FLANT, WINNIPEG, MAN 


Branch Offices: TORONTO FORT WILLIAM s+ EDMONTON : 


GUARANTEED 
TRUST | 
/ CERTIFICATES 


Short Term—5 years 


3%% interest payable half 
yearly 


Principal and interest uncon- 
ditionally guaranteed 


Avsthorized iavestment for Trust 
Funds 


No fluctuation in Prixipal 


Asovunts of $100.00 and up 
may be invested 


For Kelvinator 


Total sales and gross profits of 
Kelvinator of Canada, Ltd., Lon- 
don, Ont. for the first nine months 
of its fiscal year, from Oct. 1, 
1950, to June 30, 1951, were slight- 
ly higher than the corresponding 
period of the previous year, Presi- 
dent and General Manager C. W. 
Hadden tells The Financfal Post. 

In April, May and June there 
was a sharp decline in new orders 
for household refrigerators and a 
very substantial reduction in the 
backlog of unfilled orders. 

The imposition of excise taxes 
in last April’s budget, the stiffen- 
ing of credit terms and the 
tremendous increase in refriger- 
ator imports from the United 
States have caused a_ serious 

|slump in sales for the industry 
and, coincident with it, huge in- 
creases in inventories of finished 
goods in Canada. 

(According to the Dominion 
Bureau of Statistics for the first 
five months of 1951 Canada im- 
ported 63,154 refrigerators from 
the United States of which 16,648 
were imported in April and 18,602 
in May. Imports for the whole 
year 1950 totaled 11,088 only and 
for 1949 totaled 633.) 

While it is difficult now to 
make accurate predictions regard- 
ing the final results of the fiscal 
year which ends next Sept. 30, 
total net sales may be about the 
same as last year, and the net 
profit after greatly increased 
taxes may be somewhat lower 
than for the previous year, Mr. 
Hadden said. In the year ended 
Sept. 30, Kelvinator of Canada 
had a net profit of $1,612,664, 
equivalent to earnings of $4.03 a 
new common share. 

While the entire refrigerator 
industry feels that the glut of 
household refrigerators now on 
the Canadian market will affect 
sales adversely for a few months, 
the growing demand for steel and 
other metals for defense uses may 
make it as difficult to satisfy the 
anticipated requirements of 1952 
as it has been to take care of the 
actual demands from 1945 until 
April, 1951, it is thought. 


Int. Utilities Nets 
$1.43 in Ist Half 


Consolidated net profit of In- 
ternational Utilities Corp. and 
subsidiaries for the six months 
ended June 30, 1951, amounted to 
$1,153,669 (U.S.), equal to $1.43 a 
common share on the basis .of 
804,173 shares outstanding June 
30, 1951, company reports, In the 
twelve months ended June 30, 
1951, company had a net profit 
of $1,371,699, equivalent to $1.71 
a common share. 

Gross operating revenue for the 
first half of 1951, in Canadian 
currency, amounted to $7,577,567 
($7,065,168). Net income of sub- 
sidiaries applicable~ to stocks 
owned by International Utilities 
Corp. amounted to $1,275,326 
($1,457,643) in Canadian currency 
or $1,203,571 ($1,303,867) after 
conversion to U. S. currency. 

Other income of the parent 
company amounted to $87,711 
($60,029) while expenses, taxes, 
etc., totaled . $137,613, ($91,570). 

Because of the large winter 
space heating load of the natural 
gas subsidiaries, the business of 
the system is entirely seasonal 
with a consequent relatively high 
proportion of gross revenue being 
reflected in the winter months 
and a relatively smaller propor- 
tion thereof in the summer 
months, company notes. 


ES TTI, 
FOR SALE 
LANDING SHIP 
MEDIUM (LSM) 

main engine or auxi 
generators, 203 6” x 34’ 6”. Car- 
ries 600 tons on 8’ draft. Built 
1943. Steel hull. Suitable as small 


is no compulsion to exercise the | 
option to convert, but the option | 
itself is of value and the bonds | 
generally sell upward or down- 
ward, as the case may be, in re- 
lation to the conversion price. 


For your information, Domin- 
ion Textile Co. is engaged in the 
manufacture of cotton yarns and 
fabrics and the bleaching, print- 
ing and dyeing of yarns and 
manufactured goods. The wholly- 
owned subsidiaries are as follows: 
Drummondville Cotton Co., In- | 
dustrial Specialty Manufacturing | 
Co., Howard Cotton Co. (U. S.), | 
and Montreal Cottons Ltd. The | 
company also has interests in 
other associated companies, 


A’ $1,500,000 extension to the | 
St. Anns plant was completed in | 
1950. Due to priority given to | 
government orders, the company | 
found it necessary to allocate | 
production for the first quarter of | 
1951. Net profit for the fiscal | 


year ended March 31, 1951, was | 


$10,000 and 20,000 shares, Stuyves- | SUPERTEST 


On the basis of present outlook, ). before income taxes amounted to 
directors believe that the approxi- $3,427,940 ($2,109,825). Provision | 
mate earnings ratio of the first|for income taxes climbed to $1,-| 
six months of 1951, as well as the | 809,256 ($767,242). se 
currently satisfactory U.S. dollar} During the period, it’s noted, 
position, will be maintained| action of the Bank of Canada in 
throughout the second half of the|Testraining loans made it neces-| 
year, Mr. Maier says. |sary to “explore other avenues) 
For the whole year 1950, Inter- | outside the usual | channels for 
national Petroleum had a net| secured borrowing. A prospectus 
profit of $24,812,918, equivalent to was therefore issued covering the 
$1.71 a common share. If the 41% | offering “ secured term notes, 
improvement shown in the first |™@turing 30 days to one year and 
half of 1951 is maintained for the ranking pari passu with other | 
whole year, the net profit for 1951 | S©C4" ed borr owings. Since the) 
would be around $35 millions or | initial transaction of these notes | 
equivalent to about $2.40 a com- | last March, a total of $33,420,000 | 
ana, thie |have been sold, of which oil 
2 are $17,559,000 currently outstand- 

BASE METALS MINING Corp. | “8: - 
is acquiring from Percy Waxer seven In addition, last February a | 
and a fraction mining claims former- | $2.5 million issue of debentures | 
ly known as Copper Chief Claims, on | Was sold. 7 
Vancouver Island. Consideration is | a 





| 
PETROLEUM) 
aat-North has relinquished options | CORP. issued additional 856 ordin- 
on that many shares to make them j|ary shares during July under the 
available. On issue of these shares, | conversion privilege in the 4% con- 
issued capital will be 3,820,000|vertible sinking fund debentures. 


up 65% at $5,124,000, equal to |shares, leaving 180,000 shares in the/There are now 116,011 ordinary 


$1.94 on the common compared | treasury. 


with diyidends paid totaling 90c | 
for the year. The company is in | 
a strong working capital position, | 
this being shown as $17,272,000, | 
up from $15,062,000 for the same | 
period a year ago. 

Total assets as at the end of 
March, 1951, was shown at $92,- | 
421,000. 

The company has $5 million of 
342% first mortgage bonds out- | 
standing, $10 million of 4% 10-| 
year convertible debentures (this | 
issue), $1,940,600 of 7% non- | 
callable preferred stock, par $100 | 
and 2,574,374 shares of n.p.v. | 
common stock. Other details in | 
connection with these converti- | 
ble bonds are mentioned in the | 
official prospectus, which also | 
contains consolidated statements. | 

Some comment on Dominion 
Steel & Coal Co. will be made in | 
my next report. 


| C. E. ISARD 


| Mr, C. E. Isard, President of Isard, Robertson and Company 


| 
Limited has pleasure in announcing that Mr. Thomas M. Hockin 


shares outstanding. 


DOWNTOWN OFFICE SPACE FOR RENT 


Ultra modern office building, air conditioned, 
sprinklers, modern in every respect, located at 
215-217 Victoria Street, Toronto, between Dundas 
and Queen Street. Excellent passenger, freight 
elevator and cleaning services. Will not lease less 
than 5,000 sq. ft. per tenant on minimum of ten 
year term. Many numerous excellent features. 
5,000 sq. ft. per floor. Occupancy November 
1951 — for further particulars apply to 


M. H. LIPTON, REALTOR 


73 ADELAIDE ST. W. 


EM. 4-3161-2 . TORONTO 
% 


AMERICAN 


Orders executed on all American Exchanges at regular 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


100 RIVERDALE AVE., OTTAWA, ONT. 


SECURITIES 


commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


lembers — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange — New York Curb Exénange 
— Montreal Curb Market 


Royal Bank Bidg. — TORONTO — Telephone EM, 4-6407 
NEW YORK —_ MONTREAL 


The Daily Gleaner 


FREDERICTON, N.B. 


Announces 


the appointment of 


T. G. VATCHER & SON 


137 WELLINGTON ST. WEST 
TORONTO WA. 9839 


4S NATIONAL ADVERTISING 
REPRESENTATIVES 


R. W. ROBERTSON 


F. J. ISARD THOMAS M, HOCKIN 


Limited as a Director, The Company is comprised of C. E. Isard, 
R. W. Robertson, F. J. Isard and Thomas M. Hockin. Offices of | 
the Company are located in the Huron & Erie Bidg., London, | 


has become associated with Isard, Robertson and Company Ont. 


i 
j 
| 


From the modern to the ultra-modern | 


Space IaVer 


FISHOLOW 


CLOTHES LOCKERS 


meet every individual need — 


Built by FISHOLOW in Canada—backed by service on the spot. 
Low price, long life. All steel. In single units or banks of any 
number—12*, 15” or 18” deep. Fitted hat shelf and 3 hooks, 
with THREE-point flying sliding catch. Full details and delivery? | 
You’ve only to ’phone us. ° 


SEND NOW FOR ILLUSTRATED BROCHURES 


FLOWDOOR .. 


The FISHOLOW Locker with the disappearing door. 


* As the door opens it rotates into the cabinet. Avoids 
obstruction and accidents, saves 50% corridor space. 


The Daily Gleaner has been reorganized and 
now presents: 


Attractive new format 
Full coverage of local and 
world news 
B.U.P., C.P. and London Express 
news services 
Acme Telephoto service, staff 
photographs 


Leading comics and 
features 


Intensive coverage of Fredericton, capital and 
centre of the province, hub and shopping centre 


of numerous surrounding communities. 


Rapidly growing circulation reaching a wide and 
diversified market over the major part of 
New Brunswick. 


Advertising Rate 


The greatest advance in clothes locker design for 
years — and exclusive to FISHOLOW. 


Other FISHOLOW products include FISHOLOW Steel 
Shelving, FLOWSTOR Mobile Storage System, FLOWLINE 


and FLOWLINK asnit-constraction conveyors. 


Whatever your problems of material handling or 
storage, LOW service engineers are at the 
end of your telephone with all the answers — lay- 
outs, quotations, equipment and speedy installation. 
A world of experience at your finger-tips. 


7c (FLAT) PER AGATE LINE 


8 COLUMNS 
12 EMS WIDE 
21 INCHES DEEP 


STERLING TRUSTS 


Heed Office” 
372 Bay St., Toronte 


\ ‘ " 
FISHER & LUDLOW (camo) LTD 


AJAX ONTARIO 
Telephone: Ajax 47 Cables: Fisholow, Ajax, Ont. 


T.A.2840 


. 
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The Editorial Page 


The Easy Stage Is Over 


Canada needs & development plan on 
a national scale, Dr. J. J. O'Neill told the Royal 
Society of Canada in his presidential address. 
In reviewing our growth for the first half of 
the century Dr. O’Neill maintained that we 
had. developed much faster politically than ma- 
terially; had depended too much on pot-luck in 
the utilization of our natural resources. The 
result, he claimed was an under-populated coun- 
try and one with an excessive overhead and fto 
vulnerable to economic storms. 

To bring this situation into balance, the 
head of the Royal Society, who is also the Vice- 
Principal and Dean of Engineering at McGill 
University, calls for a national stock-taking. 
The best brains of the country, he urged, should 
be used in carrying this out and developing 
a nacional plan for future development. 

Our limited. good agricultural land, he said, 
should be conserved and reserved for farming. 
We cannot afford to waste this, as we have 
wasted it in unsuitable agriculture and for other 
purposes. The same policy should be applied 
to other natural ifdustries such as forestry, 
mining, etc. The object, so far as possible, 
should be to put these industries on a long- 
range basis, to make our farming, forestry op- 
erations, ete., permanent industries. We should 
plan our future growth, know where we are 
going to settle new people, and in general what 
industries they are going to follow and in what 
order of priority. ’ 

To do this, said Dr. O'Neill, it would be 
neither necessary nor desirable for the Federal 
Government to embark on a vast program of 
state enterprises nor for it to re-assume the 
direct control of our natural resources. Private 
enterprise could be depended upon to handle 


Why This Promotion? 

One of the worst suggéstions we have seen 
in a long time has just come from Directors of 
the Canadian Standard Bred Horse Society to 
Ontario’s Premier Frost. 

They are demanding that 50% of the betting 
taxes collected from harness racing at Thorn- 
cliffe Track, Toronto, be devoted to the Institute 
of Radio Therapy which is leading Ontario's 
fight against cancer. 

We are all in favor of fighting cancer but 
this publicity stunt which tries to put the clothes 
of charity on the horse race betting business is 
most objectionable and Mr, Frost should treat 
it withethe contempt it deserves. 

The Ontario Premier would be equally wise 
to ignore the plea of this bunch that $100,000 of 
the tax be provided to encourage harness horse 
racing at fall fairs. 

Horse race promotion is big business. So is 
the gambling and bookie business. The public 
purse should not be raided for their benefit. 


The Cost of Drouglit 


There are all sorts of people who won't hes- 
itate a minute in estimating the value of a timely 
shower. They will talk glibly about million 
dollar rains and even in these days of inflation, 
of five and ten million dollar affairs. 

There are a few, too, who are skilled in 
higher mathematics or possibly turf accounting, 
as the Irish call it, who are prepared to guess 
how much attendance suffers when clouds open 
up on the day of ithe King’s Plate or the local 
fall fair. 

Out in British Columbia, however, a new 
and larger school is at work. The problem is to 
estimate the cost of drought. For almost two 
months, until a few days ago, not a drop of rain 
had fallen in certain areas where precipitation 
normally, is regular and abundant. Lumbering 
operations had to be suspended in tinder dry 
forests. Farms and gardens: became parched. 
Municipal water supplies, in some cases dim- 
inished to dangerous proportions. Seasonal 
retail business was disrupted. 

Because of some partial recovery later and 
depending upon how long unfilled timber orders 
remain open, it is impossible to make any accur- 
ate estimate of the total damage. Certainly it 
will run into hundreds of millions. It is a serious 
loss not only to British Columbia, but to the 
whole of Canada. 


Marvellous Moscow 


A writer from Moscow for the Communist 
Daily Worker of New York recently reported 
with pride that Moscow’s biggest department 
store carries 20,000 different articles and types 
of goods. 

Par for a big North American department 
store is around 400,000, 

The Moscow writer gives further “proof” 
of Soviet concern for consumers. The textile 
combine, he reports, “isn’t just satisfied to 
produce fabrics, (but) also changes styles and 
provides great variety of colors and prints.” 


They’re Not Going Broke 


Present farm prosperity in Canada is not 
menaced by the lower food prices predicted 
for the coming months. Even if the price level 
of the things farmers must buy remains un- 
changed, that statement would still hold true: 

The reason is simple: 

With most industries, especially the secondary 
ones, costs of production are more or less firmly 
fixed. Normally there won't bé a great deal of 
variation from year to year. With most lines of 
agriculture, however, cost of production de- 
pends mainly upon the weather. When that is 
good and crops are large, then more or less fixed 
costs such as wages, equipment, taxes, etc., are 
of much less importance. It is quite possible, in 
fact, for a farmer to be more prosperous and 
actually receive more revenue when prices are 
moderate than when they are high. 

Aside from a little extra gas and labor in 
harvesting, it costs as much to handle a wheat 
crop of five bushels per acre as one of 50. Seed, 
fertilizer, and cultivation costs are identical and 
there is little or no difference in overhead for 
machinery, rent, taxes, or even wages. But at 
$2 a bushel the poor crop would only bring a 
gross return of $10 whereas at half the price 
the 50-bushel crop would return five times 
more, And that same principle applies to every- 
thing that grows, including feed grains and fod- 
der which are the raw materials for beef, 
dairy and poultry products. It is because crops, 
especially grain and fodder crops, promise to be 

rs sae 


the specific development, but it was up to the 
state to provide the national stock-taking and 
the over-all blueprint to follow. 

Said Dr. O'Neill: 

“It seems that this matter, vital to all the 
growth end well-being of Canada should be 
important enough to warrant continuous com- 
prehensive study by an impartial national body 
which would devote all its time to gathering 
the basic information required for intelligent 
decisions, and to make recommendations for 
action, based on that information. 

“It should be clearly understood that there 
is no suggestion that the Government should 
enter into business, but it should provide the 
necessary basic information for potential de- 
velopment in any part of the country, and 
see that opportunities are made clear to the 
public ‘for exploitation in some logical order 
of priority — each step determined in relation 
to an objective of full utilization of all poten- 
tials in that particular region and in balance 
with other economic considerations. This is 
really planned development.” ‘ 


The head of the Royal Society has given 
his fellow Canadians something to think about. 
We have made big strides in opening this vast 
country in the last 50 years. But the easy stage, 
the skimming off the top cream so to speak, is 
over. We no longer possess great stretches of 
virgin, fertile and treeless land merely waiting 
for the plow. It is no longer possible to bring 
in settlers by the million and settle them in 
permanent occupations overnight. Mineral, oil, 
forest and other resources are not going to be 
found and developed either cheaply or quickly. 
Brains, not luck, will be needed if this country 
is to grow as it should grow in the second half 
of the twentieth century. 


generous this year, that lower prices for food 
are being predicted. 

Good crops, good yields per acre mean low 
cost production, poor crops, poor yields per acre 
mean just the opposite. That is a point which 
so many farm planners, with their everlasting 
harping on fixed prices bringing stability, com- 
pletely overlook. Until they can devise some 
way to completely control the weather their 
theory just cannot make sense. 


What Makes a Good Company? 


What constitutes a “good company” in the 
public mind? The Canadian Gallup Poll made 
some investigatign and found that these were 
the leading factors and in this order of prefer- 
ence: 

1.—Year-round employment. 

2.—High wages. 

3.—Little or no labor troubles. 

4.—Good working conditions, pension plan, 

hospitalization, etc. 

5.—Always improving its product. 

Labor union leaders might study those re- 
sults with considerable benefit to themselves. 
For years they have been putting almost all 
the emphasis on high wages. Admittedly, that 
factor is important, but it is only one of several. 
And some of the others, notably the absence of 
labor troubles, good working conditions and 
public acceptance of the company’s product, 
have received scant attention indeed from these 
people who aspire to speak for labor. 

The size of the pay envelope for labor is not 
an adequate yardstick for appraising a company. 
There are jobs and operatgons that can pay a 
lot of money for a little while. But they seldom 
last. 

When looking for a place to invest either 
their money or their services most people have 
the same objective. What they seek is a com- 
pany that operates smoothly, steadily agg pros- 
perously and one that produces something ac- 
ceptable and needed by the public. Taking ad- 
vantage of a short situation either in labor, 
materials or the finished product does not lead 
to permanent prosperity. 


We Can Always Use More 


Since the beginning of the century Canada 
has lost a great many useful citizens to the 
United States. Naturally and with reason we 
have been concerned. But too often we have 
overlooked the fact that the movement is not 
all oné way. Citing two outstanding examples, 
the late C. H. Carlisle, who brought a major 
industrial company to Canada, and Rt. Hon. 
C. D. Howe, who has made a major contribu- 
tion to Canadian public life, the Windsor Star 
points out: 

“With the present surge of development, 
such as in the oil resources'of Alberta, fine 
young executives and ‘workmen are coming 
across the border from the United States. They 
will contribute much to this country, and many 
of them will become permanent citizens. 

“We bewail the loss of so many Canadians 
who cross the border for opportunities, and it 
is a’matter for regret. But while doing this, 
we must not overlook those who come to Can- 
ada from the United States, and the possibility” 
more of them will come in the future than 
in the past.” 


Back in the boom days of immigration, in 
the decade immediately before the first world 
war, thousands of American’ citizens poured 
into Canada, bringing the kind of skill, experi- 
ence and capital that was so necessary in de- 
veloping our western provinces. 

That source of new people has by no means 
been exhausted. It would~be well for our 
immigration authorities to keep that point 
firmly in mind. Here &re immigrants skilled 
and with an abundance of capital that pose 
no assimilation problem at all. 


One Way Traffic 


Three young Poles and a girl successfully 
escaped from Poland to Sweden the other day 
in a home-made airplane. This was the fourth 
escape to Sweden in a single month, 

All along the iron curtain there is a constant 
trickle of people willing to take the enormous 
risks and the bleak uncertainties rather than 
submit longer to Muscovite tyranny. 

And, of course, we hear only of a few who 
are successful. How many others have tried 
and failed to penetrate the wall of barbed and 
electrified fences, bloodhounds and guards with 
orders to shoot on sight? i 

How pleasant it would be if we in Canada 
could develop some traffic the other way. Why 
don’t the local comrades fly to Moscow—and 
stay there? > 


Napier Moore’ 


Serateh Pad 


TWO ONTARIANS visited Montreal 
last week. Both are widely traveled, 
deeply interested in such things as 
music and ballet, dress very smartly. 

At breakfast in the hotel each re- 
marked how cosmopolitan fhe other 
‘looked. ; 

They the waiter appeared. He said, 
“Good morning. Would you like a 
copy of the Toronto Globe and Mail?” 

This reminds us of us. Years ago, 
during a tour of England, we acquired 
an English-made suit, hat and shoes. 
The first day we were in London we 
came out of the Mayfair Hotel (we 
were on an expense account, of 
course) fully upholstered in British- 
made goods. Moreover, we carried an 
umbrella. And immediately the news- 
boy outside offered us the New York 
Times. We gently éxplained that we 
weren’t from the U. S., that we were 
Canadian. Whereupon he whipped out 
a copy of the Chicago Tribune. 


WE ALWAYS GO to our doctor for 
our, regular physical checkup when 
we're feeling particularly robust and 
chirpy. We had a going-over the other 
day. The doctor said, “I can’t find any- 
thing wrong with you. You're in ex- 
cellent shape.” We said, “Couldn't you 
modify that a little? It seems to us 
that most of our acquaintances who 
have suddenly dropped dead had only 
been told the day before that their 
cardiographs were lovely and that 
they were in excellent shape.” | 

The doctor said, “All right, let’s say 
that so far as I am able to observe 
from a superficial examination and by 
applying routine tests, it would appear 
that for a man of your age you are in 
a not altogether unsatisfactory state 
of health at 4.45 p.m. of this date.” 

We accepted that and casually en- 
quired, “By the way, how does a doc- 
tor feel when his patient, having been 
told that his heart is perfectly sound, 
topples over as he’s going out of the 
door?” 

Said the doctor, “Well, it’s very 
embarrassing.” 

« » ~ 

GILBERT JACKSON, Canada’s 
well-known economist, an old friend 
of ours, has another method of keep- 
ing in touch with the state of his 
health. 

Every once in a while he drops into 
a shooting gallery. We were about to 
say “a penny-arcade type of shooting 
gallery,” but that preinflation term is 
now obsolete. Picking up a gun anda 
clip of cartridges, he first fires at some 
simple, well-defined target such as a 
bull’s-eye. Jackson learned the prac- 
tical uses of a rifle in World War I, 
but he is a modest man and makes.no 
attempt to pass himself off as a Bisley 
shot. He aims at the bull’s-eye to test 
the idiosyncrasies of the gun and its 
sights. Then he takes on more difficult 
targets, such as extinguishing lighted 
candles. 

If his hand is steady and his aim 
true, he knows that he is in good 
physical shape. If he scores more 
misses than direct hits he knows that 
he has been working too hard, slows 
down and gets more rest. 


* 7 * 


D. R. P. COATS, of St. Vital, Winni- 
peg, writes: “In Scratch Pad you men- 
tion Bob Flaherty. I have often won- 
dered if he would be one of the Fla- 
herty family we picked up at Charlton 
Island, James Bay, in 1915. I was then 
aboard the ‘Nascopie.’ The Flahertys 
—two gentlemen and two lady rela- 
tives—had been shipwrecked on the 
Belcher Islands. Mr. Flaherty’ senior 
was an elderly gentleman—or seemed 
so to me at that time—and I am sure 
the younger man was named Robert. 
Also I recall that he was interested in 
photography. The father was in the 
Bay to do some exploration work for 
the Dominion Government. On the 
outward journey from the Bay, the 
Flahertys had a black husky pup. 
There was much discussion as to the 


* likelihood of its being allowed to en- 


ter Newfoundland or Canada. The 
latter was settled when the pup mys- 
teriously disappeared, somewhere off 
the coast of Labrador!” 

We have little doubt that the ship- 
wrecked Flaherty was the same Bob 
Flaherty who later made “Nanook of 
the North.” If ahy reader living off 
the coast of Labrador can tell us what 
happened to the husky pup we'll be 
glad to hear about it. 


* * * 


OUR COLLEAGUE, Ron Williams, 
The Financial Post’s Industrial Rela- 
tions Editor, has been looking rather 
subdued.this week. He admits, that 
neither he nor his father are celebrat- 
ed anglers. While they have rods, reels 
and other paraphernalia, up to last 
week end they’d caught nothing but 
catfish. Determined to get a bass they 
went up to Haliburton accompanied 
by Lynette, who is Ron’s 11-year-old 
daughter. They tramped through two 
miles of dense bush to what had been, 
described as a fisherman’s paradise, 
and cast and sat, cast and sat. Nothing 
happened. Getting bored, Lynette 
prowled around, found a pole with 
about 10 feet of line tied to it, said 
she'd like to fish. Ron put a hook on 
the line and a worm on the hook and 
said, “Now don’t bother us.” 

You are, of course, away ahead of 
us. After 20 minutes Lynette got tired 
and abandoned her pole. Ron tucked 
the end of it under a rock; went back 
to his own rod. Immediately there was 
a terrific splashing. Williams Senior 
grabbed the pole and hauled in a four- 
pound bass. With renewed vigor the 
two men fished and fished and fished. 
All they hooked was a turtle, which 
got away, and another catfish. 


Stop Me If — 


A motorist bound for a vacation in 
New Englandgcame across this sign at 
the top of a fteep hill: “You're next!— 
Smith & Sons, Undertakers.”. However, 
when he got to the bottom of the hill 
(all in one piece), he was greeted by this 
notice: “You fooled us!—Now you can 
stop at Smith & Sons General Store for 
all kinds of supplies.” 


We’re Buying More 


Pry toe 


Import-Export 
Gap Widens 


fo 
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Post Scripts 


Third in a Row 


Appointment of Willis P. (Bill) 
Freyseng, president of the Freyseng 
Cork Co, Ltd.} Toronto, as new chair- 
man of’ the Toronto branch of the 
Canadian Manufacturers’ ‘Association 
makes something of a record. 

That’s because Bill Freyseng is the 
third generation of Freysengs to hold 
the CMA post, and third to be presi- 
dent of the com- 
pany founded in 
1875 by Peter 
Freyseng, his 
grandfather. 

Freyseng was 
born in Toronto 
in 1899, attended 4 
the University of 
Toronto Schools 
and graduated 
from the Univer- 
Sity of Toronto 
in 1926 with a 
degree in Com- 
merce and Fi- 
nance, He used 
his summer 
vacations from 
the university to 
work his way up trom the “bottom” 
in the company, and after graduation 
started full-time as assistant secretary. 
He put in several years as secretary. 

On the death of his father, Edward 
J. Freyseng, president of the firm, in 
1944, Bill Freyseng moved straight up 
to Freyseng Cork’s top office. Under 
his direction the company expanded, 
néw has active branches and agencies 
across Canada. 

He’s ‘been active in CMA affairs for 
some time. ““CMA’s main function,” 
Freyseng says, “is to further the in- 
terests of manufactufvers. They form 
a vital part of our economy. And by 
doing this we are helping to keep our 
economic structure healthy for the 
good of the country as a whole.” 

Freyseng manufactures a wide vari- 
ety of supplies and equipment for 
breweries, wineries and food process- 
ing companies, including crown and 
screw caps and the conventional cork 
stopper. 

He’s married to the former Eliza- 
beth Bradshaw, has three children, 
two boys and a girl. He plays, handy 
golf at the Toronto Hunt, and at the 
Eastbourne Golf Club near his sum- 
mer place at Lake Simcoe, enjoys 
boating and being in and ‘on the 
water. 

Although he. classes himself as a 
sportsman of more enthusiasm than 
skill, it is that enthusiasm and drive 
that has made Bill Freyseng a notable 
figure in Toronto industrial circles. In 
his CMA post, he intends to use it to 
the- fullest in furthering the aims of 
“an organization which I firmly be- 
lieve has a proud record and an im- 
portant part to play in Canadian 
affairs.” 


MR, FREYSENG 


Engineer Turned Editor 


Alfred William Hanks, new presi- 
dent of the Canadian Weekly News- 
papers’ Association, publishes two 
weeklies in Manitoba, the St. James 
Leader, a thriving suburban paper, 
and the Springfield Leader circulating 
in northeast Manitoba. 


The most sudden transition in his 
67-year life happened one day in 1933. 
When he called at the office of the 
St. James Leader on a sort of social 
visit; he was a civil engineer. Half 
an hour later he walked out a news- 
paper publisher. 


Why he made this sudden decision 
he has never been able to explain 
fully, even to himself. One of the 
reasons may have been that after 
having operated for 20 years things 
were getting tough for the paper. It 
only printed 500 copies a week and 
and there were about 100 paid sub- 
scriptions at one dollar a_ year. 
Advertising rates were 25 cents an 
inch. In spite of its scant revenues 
the worried publisher was sure it 
could be made a success, At any rate 
he persuaded Hanks he was the right 
man to do it. oc 


Doubt about the wisdom of his de- 


cision worried Hanks for many 
months. In a year or two this started 
to disappear and the longer he was 
a publisher the less he regyetted it. 
The Leader today has a paid-up cir- 
culation of 2,100 and its advertising 
rates are 84 cents an inch. St. James 
has practically grown to a city within 
a city and volume of business has 
multiplied many times. Hanks 
founded the Springfield Leader in 
1945 and both his papers have won 
top honors in newspaper awards in 
Manitoba. Twice the judging commit- 
tee has picked the editorial page of 
the Leader as the best among Mani- 
toba weeklies. 


Hanks was ‘born in Wakefield, 
England. His father was in the insur- 
ance business and made his first trip 
to Canada in 1878. On the trip he 
met a girl from Kingston, Ontario, 
whom he afterwards married. Al- 
though he lived in England for a time 
after his marriage he finally returned 
to Ontario to take a position with the 
London Life Insurance Co. The com- 
pany transferred him to Winnipeg in 
1908. Young Hanks was then 14. He 
finished his schooling in Winnipeg 
and took a course in civil engineering 
at the University of Manitoba. 


At the start of the First World War 
he was an engineer with the Domin- 
ion Bridge Co. He enlisted in 1914 
and was overseas with the Canadian 
Army nearly four years. He was 
severely wounded at Sanctuary Wood 
in 1916. On his discharge he returned 
to the Dominion Bridge Co., remained 
until 1922, and then spent eight years 
at Walkerville, Ontario, with the 
Canadian Bridge Co. He came back 
to Winnipeg in 1931 with his old em- 
ployer and was an engineer until he 
acquired a weekly paper. 

Hank’s hobbies are painting and 
gardening. As a painter’ he ranks as 
geod as a first rate amateur and often 
thinks he should have been an artist. 


Director of Mines 


A new Director of Mines Branch ° 


has been announced by Ottawa to 
succeed C. Stewart Parsons who will 
retire shortly. The successor is Dr. 
John Convey whose services will not 
only be available to Canadian mining 
and metallurgical industries but also 
to the Atomic Energy Control Board 
of National Defense. 


Convey was born in Durham, Eng- 
land, where his father was a coal 
miner. He received his early educa- 
tion in the old land then came to 
Alberta, where his four brothers still 
live. He studied mathematics at the 
University of Alberta and took post- 
graduate work at the University of 
Toronto, 


In 1940 he joined the Canadian 
Navy and was initially engaged in 
work on radar. His next assignment 
took him to Britain with the Royal 
Navy when he was stationed at Shef- 
field University and worked ‘on a 
wide variety of physical metallurgy 
problems associated with operational 
and’defense projects. 


In 1942 Convey received the Sorby 
Prize for his achievements in the 
development of a 
method for the examination of segre- 
gation in steels. This award is made 
in Sheffield, England, for original 
work in metals research. After 
the war Convey was Associate 
Professor of Physics at the University 
of Toronto, resigning later on to join 
the. government service. Dr. Convey 
is widely known in the universities 


circles of both the United States and - 


Canada’ where, during the past six 
years, he has many times been guest 
lecturer on various scientific subjects. 
He is a membenof the Canadian Insti- 
tute of Mining and Metallurg.’, and a 
Fellow of the American Institute of 
Mining and Metallurgical Engineers. 
He is also a Fellow of the Institute of 
Physics of Great Britain and of the 
American Institute Sf Physics. 


The Conveys have two daughters, 
Annette and Jacqueline, and one son 
~~ 


spectrographic ° 


What Others 
Are Saying | 


Editorial of the Week 
The Farmer Is Not Getting Rich 


Ottawa Journal 


Without going into long and intricate explana- 
tions there are things which, in fairness to our 
farmers, should be said to keep the record straight. 
They may not do much good but they may take 
the edge off some of the resentment that is, with- 
out doubt, growing between two large sections of | 
our population. : 


In the first place the basic food prices for the 
1935-39 period were abnormally low. Those were 
the depression years when farmers took what they 
could get even if it meant a loss. Unlike the manu- 
facturer, the farmer cannot always cut production 
to meet demands, and when his production out- 
strips purchases he must sacrifice price. Most 
housewives can remember the depression years 
when a dollar bill would buy a week’s supply of 
vegetables on. By Ward Market. It is with such 
rock-bottom prices that today’s prices are com- 
pared.in the index. 


There are other and more important reasons 
for the big increase in the food index. The ten- 
dency towards expensive packaging and processing 
has increased and this involves a great many 
materials and metals on which price advances have 
been excessive. It involves too a great many addi- 
tional labor charges that were unknown in the 
older methods of handling most foods. There are 
increased transportation costs involved, higher 
costs for middlemen and other charges often for- 
gotten as being involved with food. 


Basic to this whole discussion is the fact that, 
despite what appears abnormal prices for most 
foods, farmers are not showing any great eagerness 
to produce more. As a matter of fact farm produc- 
tion in Canada is showing an alarming downward 
trend in relation to population and more and more 
basic foods are being imported. That is the serious 
feature of this whole situation. Quite apparently 
even today’s high prices are not proving attractive 
to the farmer. 


Other People’s Views 


GOVERNMENT should stick to its promise and 
make the old-age pensions contributory, declares 
the Edmonton Journal. “Eventually, ‘every one 
should help during his or her earning years to 
build up the fund that will pay their pensions 
when they are no longer earning, or at least when 
they have reached the age of seventy, sixty-five 
or whatever may be the agreed pensions age.” 


PROVINCIAL population standings will show 
some changes in the current census, thinks the 
Lethbridge Herald. It is certain “that British 
Columbia and Alberta have run awaw from Saskat- 
chewan and Manitoba in the population race dur- 
ing the last ten-year period, British Columbia has 
ee oe from first place, and Al- 

erta has cimbed above th ‘heat provi 
which led the way in 1941.” Se ee 


ROYAL COUPLE are going to be worked too 


hard on their Canadian tour, thinks the Vancouver 
Province. “One official] reception is much like an- 
other, and to subject the royal couple to a score 
or more of them is an imposition. Why not have 
one reception to tell Elizabeth and Philip how 
happy we are to have them With us and devote the 


rest of the time to showing them the c ry 
egstiws ft g ne country and 


SECRECY in Orders-in-Council should be used 
most sparingly, urges the Family Herald and 
Weekly Star (Montreal). “Some systems similar to 
that in Great Britain might be useful here, in 
which a committee of the Commons would review 
all orders-in-council and decide on those which 
might or should be kept secret. Such a safeguard 
should not endanger our security. In our present 
times secrecy must be maintained about some of 
the details of government action, and we are un- 
likely ever to approach the kind of thing which 
exists behind the Iron Curtain. What we should do 
however, is keep a close watch on the progress 
of our own curtain across the stage. When it hides 
something we want to see and have a right to see 
it 1s time to give the stage crew a good sound 
rap.on the knuckles.” ; 
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Do You Know the Art of Saying What You Mean?| 


Less Argument, 
More Work, 


At Conferences 


By GORDON MINNES 

Are your staff conferences, 
board meetings the type that drag 
on endlessly, get bogged down in 
futile argument, achieve little? 
Know why they’re that way? 

You and the fellows around the 
table with you don’tireally know 
how to handle the language; need 
to take a long look at some of 
your present methods of thinking 
- and getting ideas across to others. 
It’s as simple as that, according to 
a dynamic little Montreal indus- 
trial psychologist, Dr.iJ. S. A. 
Bois. 

To over 200 sexécutives in a 
number of industrial concerns he 
has made or is making his point, 
with a course called General 
Semantics; in short, how to 
streamline your thinking and say 
what you really mean. 


For many of these executives, 
what Dr. Bois and his associate, 
James T. McCay, are teaching is 
paying off with results which 
these executives describe as fol- 
lows: 

1. Better decisions, made in 
50% to 75% less time. 

2. The ability to handle more 
work with less wear and tear 
on the nervous system, 

3. Better labor relations — 
fewer and less argumentative 
labor-management “beef” ses- 
sions. 

4. Improved productivity and 
efficiency all along the line. 

5. A sharp drop in problems 

originating at the lower levels 
in one case a drop of 75%. 


Such results — shared by such 


firms as Canadian Ingersoll-Rand | Roman numerals in mathematics. | 


Co., Royal Typewriter, who have 
taken the course, and hoped for 
by others, like Canadian Marconi 
Co. and Imperial Tobacco who are 
now being exposed to G. S.—Can- 
ada & Dominion Corset—are not 
achieved overnight. 


It’s Not A Cure-all 


‘Dr, Bois lays no claims to a 
_ Magic cure-all; General Seman- 
tics doesn’t come in a nice, neat 
package like a box of pills. In- 
volved is constant exposure to a 
whole new set of principles; the 
training takes five to six months. 

What, then, is this General 
Semantics? 

Bois says it can be roughly de- 


Dr. J.S. 


A. BOIS 


The Problem: To Pinpoint Your Problems 


jing a bit, “such as words, num- 
| bers, graphs, charts, money, etc., 
| are the only means we have of 
| thinking, feeling, planning and 
' communicating. To put our brains 
to better use, we must realize the 
potentialities and limitations of 
these symbols or tools. 


“Language, the most important 
of these tools, is as obsolete as 


|Try keeping a set of books in 
Roman numerals for a week or 
|so and you'll see what I mean. 
| The development of language has 
| not kept pace with the increasing 
| complexity of problems business- 
jmen have to solve. It must be 
_limbered up.” 


How It Works 
| That’s@what G. S. sets out to do. 
|Here’s an example of a G. S. 
technique in action: 


President and sales manager 
were discussing the advertising 
| budget. The sales manager 
wanted more money, the president 
said no. They Haggled back and 
forth for half an hour or so. It 


what you want the money for, 
you can have it,” said the 
president. 


Where does G, S. come in here? 


Confusion over the term “ad- 
vertising.” The symbol hadn’t 
been properly defined to the point 
that both men knew what they 
really meant when they talked 
about advertising. Consequently 
they were not in fact discussing 
the same thing — although they 
thought they were. Disagreement 
was therefore inevitable, G. S. 
achieves this definition. 

In G. S. parlance, terms such 
as “advertising,” or “production,” 
“sales,” “markets” and so on are 
called words of high-order 
abstraction. 


“The trouble with them” says | 


|Dr. Bois, “is that they never 
| convey precisely the same picture 
| to any two people. 

“When we use these words we 
should be constantly giving 
|}examples so that the listener 
| knows, exactly what’s being dis- 
cussed. This way conferences are 


scribed as a completely new study | finally emerged that Sales wanted | SPeeded up substantially, orders 
of the use of symbols—the tools| more money to provide counter | 2% less often misunderstood. 


we use in thinking, planning, 
observing and communicating; a 
complete reorganization of deeply 
imbedded habits of thought and 
speech which have become obso- 
lete and clumsy. 

“Symbols,” says Bois, elaborat- 


displays for retailers, 

“But that’s not advertising, 
that’s merchandising,” claimed 
the president. 

“Not to me, I consider it ad- 
vertising,” retorted the other. 

“Well, whatever it is, if that’s 


A Production Conference 
Here’s another example of G. S. 
Take a conference of general 

manager, plant engineer, 
| personnel and plant managers. 
The question of the day: Why is 
production falling? What nor- 
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mally emerges? Each extracts 
from the situation only what he 
is interested in personally. Some- 
thing like this: . ; 

Production manager: Produc- 
tion is off because labor turnover 
is too high due to a faulty bonus 
system. 

Plant engineer: The mainten- 
ance budget isn’t big enough to 
keep the machinery in good 
repair. 

Plant manager: Production 
schedules are constantly being 
changed by the sales department. 

Each is firmly convinced that 
his view, or “map of the terri- 
tory” in G. S. terms, holds the 
key to the whole situation. G. S. 
shows that while all may be 
factors in the problem none in 
itself gives the complete answer. 


Too often a situation like this 
leads to disagreements, a lot of 
time wasted in arguing. Through 
G. S. methods, however, the 
various executives are trained to 
blend their maps to give a more 
complete picture. Result: a better 
solution in faster time— “for this 
individual realizatio that. there 
may be a number of factors in- 
volved. outside the immediate 
scope of the individual leads to 
further investigation, more 
thought and almost inevitably, 
better answers.” 

Both these ideas — being care- | 
ful of “high level abstraction 
terms” and realizing that no- 
body’s “map of the territory” rep- 
resents the territory as a whole— 
may seem like plain “common- 
sense.” That’s because they are. 
But the important thing is, as al- 
ways, not whether we know 


| something, but whether we act 
jas though we do. 


And this, says Bois, is one of 
the biggest barriers he has to 

urdle in getting G. S. across to 
executives. Because some of its 
principles seem obvious, many 
think either (1) that it can’t be 
important because it is easy to 
understand or (2) that they have 
always known it since it is hard 
to believe they could have over- 
looked it. 

Other Principles 

Here, very briefly, is a rough 
idea of the other G. S. principles: 

1, Pinpoint the problem. When 
you use “value terms,” adverbs 
and adjectives such as perfect, 
reasonable, intelligent, add “to 
me.” After all, says Bois, these 
words tell nothing specific about 
the thing under discussion but 
only how we feel about it. They | 
do nothing toward getting at the 
heart of a problem and often lead 
only to arguments and misunder- 
standings right from the start. 


| Phrases such as “business is bad,” 


“the workers are disloyal, ineffi- 
cient,” fail to pinpoint the 
problem. 

2. Don’t think or talk in “either- 
or terms.” No situation or thing 
is either all. good or all bad, all 
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JAMES T. McCAY 


right or all wrong and, if think- 
ing is carried out along these 
lines, it stands little ehance of 
arriving at a good solution. 


“Let’s look at both sides of the 
question,’ for instance, assume 
that there are, in reality, two 
sides, instead of the unlimited 
combinations and shadings be- 
tween the two extremes. 


3. “Index” your thoughts and 
words. Three main points are 
evident. here: ‘ 


(a) Realize that things and 
people change continually — the 
workings of the sales department 
now, for instance, cannot be com- 
pared with its workings of 10 
years ago, because the conditions 
with which it is faced have 
changed radically; 


(b) Environment or surround- 
ings play a\major role in affect- 
ing how a person may react or a 
situation develop — for example, 
because| John Smith does a poor 
job working under one _ super- 
visor does not mean that he won’t 
do a better one under somebody 
else; | 


(c) No two things are exactly 
alike —- in considering “labor” 
for instance, don’t think merely 
of a mags of robot workers but of 
a group of individuals, each with 
different backgrounds, likes, dis- 
likes, etc. 


These, then, are some of the! 
tools of thinking that executives 
learn to use through the study of 
General Semantics. Put into 
practice in everyday problems— 
preparing and analyzing reports, 
molding policy, settling disputes— 
they seem to be working wonders. 


How G. S. Developed 


What’s the history of this new 
science? 

General Semantics was intro- 
duced back in 1933 by a Polish 
engineer and mathematician, 
Alfred Korzybski. Since then, 
many of its methods have been 
used by individuals in various 
isolated fields, such as market 
research, city-planning, pension 
plans, etc., and it is taught in 
many universities and colleges in 
various forms. Bois, however, is 
pioneering its use in industry and 
is the first to offer G. S. to man- 
agement, by his “study and appli- 
cation method.” Next year he’s 
hoping to introduce the science to 
U. S. industry. 


His training involves two 
stages. First, comes a month or 
so of intensive study when pupils 
get a working knowledge of the 
principles and begin to see their 
many applications. Then — the 
most important stage of the work 
—the application phase, where 
actual day-to-day problems are 
handled by G. S. methods, Either 
Bois or McCay acts as a lecturer- 
observer-adviser right through 
both these stages. 

This process introducing 
people to a new field of ideas 
and then keeping them in that 
field long enough so that they get 
a feeling for it — is no overnight 
job. At Imperial Tobacco, for 
instance, the training started last 
fall but conclusive evidence of 
how beneficial it has been is not 
expected to be available.for some 
time yet. They report they are 
very pleased so far, however, 
and believe that the training is 
worth the time and money they 
are putting into it. 

Often during the application 
stage of the training, Bois takes 
a wire-recording of meetings, 
then plays them back afterward 
to let the executives examine 
how well they put into practice 
the new tools of thinking. By this 
method, they see the effect of 
using value terms, either-or state- 
ments, etc., and can pick out 
where somebody got off the track 
and wasted valuable time. 

Primarily, Bois states, his 
training is designed for top-level 
management because it deals with 
problems of a complexity not 
found at lower supervisory levels. 
Nevertheless, its principles could 
be profitably employed by any 
individual or group. Royal Type- 
writer, for example, is busy set- 
ting up a course to give its fore- 
men, expected to get under way 
in: September. 

Bois himself is senior partner 
of the firm Bois & Howard, pro- 
fessional psychologists, of Mont- 
real. Born in Stratford, Que., in 
1892 he’s a graduate of Laval and 
McGill, has written four books on 
psychology, is something of a 
showman. 

He received his training in 
General Semantics under 
Korzybski in 1945 and first ap- 
plied -it at Dominion Corset Co. 
Recently, he opened a new divi- 
sion of Bois & Howard, devoted 
solely to Genera] Semantics for 
Executives. He has lectured ex- 
tensively on the subject. 

McCay started his 
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For August Investment... 
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_ More complete information on the shares listed below is contained in our August issue of 


“Investment Suggestions” a copy of which is available upon request. 


Security 
Government of Canada 
Province of Manitoba 
Province of New Brunswick 
Province of Nova Scotia 
Province of Ontario 
Province of Quebec 
Bell Telephone Company of Canada 
Brazilian Traction Light & Power Co. Ltd. 
Canada Permanent Mortgage Corporation 
‘Dominion Textile Company, Limited 
International Metal Industries Ltd. 
Steel Company of Canada, Limited 
(Brantford Cordage Co. Limited 
Canada Packers Limited 
{Scarfe & Co. Limited 
Aluminium Limited 
Canadian Industries Limited 
Consolidated Paper Corp. Lid. 
Dominion Foundries & Steel Ltd. 
Page-Hersey Tubes Limited 
Shawinigan Water & Power Co. 


Rate 
3 % 
3 % 
4%% 
3 % 
3 % 
3 % 
373% 
4% 
31% 
4% 
$4.50 
$0.35+ .75 
$1.00 
$1.50 
$0.80 
$3.60 US, 
$1.00 
$1.50+ .75 
$0.50 
$2.20 
$1.20+ .25 


*Convertible into common shares. 


Maturity 
1961/66 
1968 
1964 
1968 
1964/66 
1963/65 
1976 
1970 
1956 
1966 
Preferred 
Preferred 
Class A 
Class A 
Class A 
Common 
Common 
Common 
Common 
Common 
Common 


To Yield 
Approx. 


3.20% 
3.57% 
4.40% 
3.67% 
3.46% 
3.49% 
3.74% 
5.16% 


3.50% 
3.73% 


4.50% 
3.38% 
5.97% 
3.77% 
5.71% 
3.69% 
2.56% 
6.08% 
3.45% 
4.23% 
3.92% 


tConvertible share .or share into the Class B shares, 


Continuanee of extra dividend payments as shown should not be assumed. 


Shares listed on Toronto and/or Montreal Stock Exchanges or Montreal Curb Market, 
Bonds are offered by us as principals, shares are offered by us as agents, 


All offerings are subject to confirmation. 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA OTTAWA 
KITCHENER OWEN SOUND ST. CATHARINES 


career as a chemical engineer, | 
working in an oil refinery in| 
Arabia. Following this, he was | 
manager of a metal manufactur- | 
ing company, then gravitated to | 
industrial engineering. It wasn’t | 
until about three years ago that | 
he began to devote all his time to | 


General Semantics. 36 Wellington St. E. 


QUEBEC 


LONDON 


What you cam do- about: 
ALLERGIES 


Hundreds of thousands of people in our 
country are affected by some form of 


HAMILTON 


LONDON, ENG. 


-—LABORATORY INSTALLATIONS 


Over 25 years’ experience in design, production and 
installation of Laboratory Furniture. 


FRANK G. MKAY co. LTD. 


EM—4-6035 


Teronto, Ontario 


by a chemical called histamine. This chem- 


business ~ ( 


allergy. It is estimated that about four 
hundred thousand people suffer each year 
from hay fever alone. 

An allergy is a disorder or a sensitivily 
which some persons develop to normally 
harmless things like pollens, foods and 
dust. Many other factors may also be in- 
volved, such as chemicals, bacteria, etc. 

The discomforts that occur when these 
trouble-makers come in contact with 
sensitive tissues are believed to be caused 


2. If you have hay fever, the doctor may 
recommend that desensitizing treatments 
be given early in the year, long in advance 
of “the hay fever season.” 

This helps build up protection and 
enables many patients to go through the 
season with little or no discomfort. Prompt 
and proper treatment is desirable, as 
studies show that persons with untreated 
hay fever often develop asthma. 


ical is apparently released by the body’s 
cells in such large amounts that the tissues 
themselves are affected and their normal 
functions upset. This results in sneezing, 
skin rashes, digestive upsets, and a 
variety of other discomforts. 

Today, treatment for all types of 
allergy is becoming increasingly effective. 
There are diagnostic tests which help doc- 
tors identify even quite obscure causes. In 
addition, there are also new drugs which 
aid in controlling many allergic symptoms. 


1. If you have an allergy, ask your doctor 
about the antihistamines. When admin- 
istered under a physician’s advice — ‘as 
they must be, since they are toxic to some 
degree — they often give rapid, though 
temporary, relief. 

The antihistamines are especially ben- 
eficial in those allergies — such as hay 
fever — which are caused by substances 
that are inhaled. For best results, how- 
ever, these drugs should be used along 
with other measures designed to give more 
lasting relief. 


3. If you suspect a food allergy, consul 
your doctor about diagnostic tests which 
reveal foods that should be avoided. 

Authorities caution against self-pres- 
cribed diets to relieve food allergies, 
because essential foods may be unneces- 
sarily omitted. 

It is especially important to follow this 
safeguard in infants and children who 
have digestive upsets or skin fashes 
thought to result from eating certain 
foods. 


Emotional difficulties have been found to play a part in allergy disorders. Conses 
quently, doctors may study the patient’s background in an attempt to find and clear 
up emotional situations that may lead to more frequent or more severe attacks; 
Today, through prompt and proper treatment — and complete cooperation 
between the doctor and the patient —- most allergy victims can be greatly helped. 


Please send me a copy of 
ur booklet, 81-Y, entitled 
“Allergic to what?” 





The best representative 


is uniformed...the best uniform | 
SANTEE Rhino-Tex* 


\CONSTRUCTION TRENDS 


Lack of Apprentices Puts Trouble Ahead 
For Plumbing and Heating Contractors cos sects! 


By JOHN CAULFIELD SMITH 


contractors are concerned about | billions of dollars of federal funds | ily prepared. Development of a 


the future 
| see too few 
| ward to fill 
for sales, deliveries, or any *@"XS. 

“With the exception of the 
| Province of Quebec, the number | 
_ |0f apprentices being taught in| 
where he meets the public, Canada hardly keeps level with | 


Your representative recruits stepping for- | 


type of operation 


for socialized public housing 


worker's need.” * 
BS as = 


Insulate With Straw? 
Much of the interesting re- 


dresses for success |men,” says Robert Davidson, 


|secretary of the National Associa. | Laboratory of the National Re- 


when he wears a uniform. 
ing Contractors. “In Quebec last | f Saskatchewan, Saskatoon, aims 


[the death rate of skilled trades- | Search and development work | 
cath rate Of SxS ©S- | carried on by the Prairie Regional | 


tion of Master Plumbers & Heat- | Search Council at the University | 


year 3,649 boys learned the trade 
|—in all the rest of Canada put 
together only 511. If this condition 
continues, it will mean that in a| 
generation the vast majority of | 
plumbing and heating contractors | 
will be from Quebec. 

“In that province alone there | 


Tailored from modern 
designs to individual 
measurements, 


Sainthill-Levine 


at encouraging greater utilization 
of farm products in construction 
and other industries. 

To take one example: some 400 
experimental insulating boards 
from wheat straw have been made 
and tested. It appears that boards 
having higher tensile and flexural 


of their trade. They should be added to this burden | mechanical pulping process for 


straw is being attempted which 


gaps in their thinning | which does not serve the defense should reduce costs by savings in 


| chemicals, steam, and water as 
| well as through increased yields 
of pulp. 


* * * 


U. S. Permits Down 


Aggregate value of June build- 
ing permits fell to $385 million 
from $568 million in June a year 
ago, according to Dun & Brad- 
| street, Inc. This represented a 
| drop of 32% (In Canada, June was 
up 132%) and marked the fifth 
successive month to show a de- 
cline from the same month of the 
previous year (Canada has been 
consistently gaining, with contract 
awards to end of June 101% ahead 


year), The June total was 12% 
a than the May permit turnover 
'oF $436 million (In Canada, June 
|led May by 99%). 

” = 


New Window System 


Window treatment: of the new 


of the most novel features of the 


Master plumbers and heating | adds, “it is highly improper that , products of this type can be read- | building. Grouped in continuous 


strips, which give a feeling of 
width to the five story structure 
and help reduce its height, the 
(oe are separated from one 
another by aluminum-faced, light- 
{weight concrete panels. The 
|panels are molded to match the 
| windows, and in certain lights 
can barely be distinguished from 
them. 

R, S. Morris of Marani & Mor- 
ris, architects, explains,. “Both 
windows and panels have been 
located on the basis of a modular 
system which co-ordinates their 
| dimensions and makes them inter- 
changeable. If desired at some 
future date, present windows can 
be closed up or new ones inserted 
without impairing the appearance 
of the building.” Aluminum fabri- 
cators were John E, Riddel & 


| 
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WESTERN HOMESTEAD OILS 

reports Owen Investors has under- 

written 250,000° shares at 20c a share 
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UPTON 
BRADEEN 


& JAMES 
LIMITED 


MILL SUPPLIES 
MACHINE TOOLS 


PACKING. 
INDUSTRIAL CLUTCHES, 
COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING 

EQUIPMENT 


PUMPS. 


25e to 40c a share. On issue of the 
underwritten shares, issued capital 
will be 2,049,012 shares, leaving 2, 


uniforms make 


your representative a 


standout in any company. 
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Sainthill-Levine 
SAINTHILL-LEVINE & CO. LIMITED 
100 Claremont St., Toronto - PL. 5231 


pa 


*Sainlee Rhino-Tex is 


Canada’s newest, strongest 


uniform fabric; yet has 


f i a finer weave scientifically 
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UNION MADE 


toughness required for 


GARMENTS 


ae heavy-duty, year ‘round wear. 


— 


SF 
$ 


Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed ir? 
lamb and Mouton 
Fur. 

Nothing can replace 

fine leather 


T-17 


NEW TORONTO 


FRED’K WHITLEY & CO 
MONTREAL 


Distributor 


COLOURS FAST PRE-SHRUNK 


designed to give uniforms the 


Te 


are presently 2,945 journeymen in | 
plumbing and 3,101 journeymen 
jin heating.” 

One of the reasons for the fine 
ishowing of Quebec may be its 
abandonment of the indentureship 
system employed in other prov- 
inces. Apprentices are taken on 
| without being articled to an em- 
ployer. They are not required to 
attend school and, although pre- 
apprenticeship training is avail- 
able, it is purely voluntary. 
Another reason is the high ratio 
apprentices to journeymen 
| permitted in Quebec as compared 
with other provinces, It is 1:1; 
| whereas the ratio in British 
Columbia, Alberta, Saskatchewan, 
|New Brunswick and Nova Scotia 
}is one apprentice to three journey- 
|men, and in Manitoba and Ontario 
1:5. 

In Ontario, where the dearth of 
qualified plumbing and heating 
mechanics is especially worri- 
some, employers and the union 
claim that revision of the 25-year 
old Ontario Apprenticeship Act 
is urgently required to solve the 
problem, 

First, of course, must come 
agreement between management 
and labor on certain basic princi- 
ples. A point at issue is the ratio 
of one apprentice to every five 
journeymen, Unions sometimes 
feei that a scarcity of skilled 
workmen increases their bargain- 
ing power, are afraid it will suffer 
if they boost their numbers, On 
the other hand, there are few em- 
ployers who employ sufficient 
|mechanics to take on more than 
jone apprentice on the present 
basis. Indeed, most plumbing and 
|heating contractors operate one- 
;man shops and do not do suffi- 
| cient business to keep an appren- 
| tice busy all year round. 

One point that Ontario employ- 
/ers and the union do agree on is 
'that technical training | schools 
‘should not be concentrated in 
+Toronto, but should be scattered 
thoughout the province. Mean- 
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strength than present commercial 


of the same six, month period last | Sons, Ltd. 


MILLIONS PRODU CTION 


IN THE 


CANADIAN 
SOFT DRINK 
INDUSTRY 
INCREASED 


$67047.725. © 


955,887,194. © 


and has optioned 350,000 shares at 


TO INVESTORS WHO WANT 


PROFITS... 
BUY STOCK 


950,988 in the treasury. 


KOP BEVERAGES 


LIMITED 


In the last 18 years the Canadian Soft Drink Industry has had a 
remarkable record of Profits, Progress, Growth and Expansion, 


Study the chart. All these figures are official, having been furnish- 
ed by the Bureau of Statistics of the Dominion of Canada at Ottawa, 


As shown by the chart, Production in the Soft Drink Industry — at 
factory selling prices — has increased from $10,465,745 in 1933 to 
$85,656,395 in 1949 (the latest available official figures.) This is an 
increase in 17 years of over 718%. a 


What Canadian industry do you know that bettered or even equalled this record? 


©) $43,048,680. 
$41,017,850. 


941,013,775.) 
#41,103,387 © 


i $28, 743,81). 


These spectacular figures do not include taxes and profits made by 
wholesale distributors and retailers which are, quite obviously, very 
substantial. - 


The Canadian Soft Drink Industry is today 
BIG BUSINESS, A BIG PROFITABLE BUSINESS, 


and 


IT IS STILL IN ITS INFANCY! 


while, officials of the Trades Ad- 
|visory Board and the Department 
|of Labor are studying the Ontario 
Act to see what else might be 
done to stimulate a greater flow 
of apprentices, 

« He * 


U. S. Public Housing 

Start of a record number of 
public housing units in June has 
U.S. builders wild. Frank W. Cort- 
right, executive vice-president of 
the National Association of Home 
Builders, points out that govern- 
ment subsidized houses totaled | 
approximately one-half the 
volume of defense and defense- 
related housing begun by private 
enterprise. 

Commenting on a .Bureau of | 
|Labor Statistics announcement 
ithat. 130,000 housing units were 
‘started in June, of which 42,300 
were public housing and only 87,- 


‘ar 1700 were privately built homes 

ifor rent and sale,~ the NAHB 

td On | spokesman suggests that Congress 
I should eliminate all further con- 


istruction of public housing during 


the emergency period. 
“The private home building in- 
| | | h | ty 


dustry has been cut 40% by feder- 
al regulations and has patriotic- 
ally accepted this reduction. 
However, it is unwilling to see 
public housing move up to more 
than 10 times its monthly volume 
in the past, when critical short- 
ages in steel, copper and alumi- 
num are seriously limiting private 
building necessary to the war 
| effort.” 

“It is tragic that the number 
of new homes and apartments 
|started in June for defense and 
| defense-related workers was less 
|than the volume in May, Housing 
starts are usually high in June 
because of good building weather. 
However, this year, due to Regu- 
lation X, mortgage market prob- 
lems and various federal restric- 


$22,363,113. 


Y 715.851,785. 
$10,465,745 
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@ CAPITALIZATION — VERY CONSERVATIVE e@ 


40,000 shares 5% Cumulative Preferred Stock—Par Value 
$10.00. All Preferred Shares are being held in the Treasury 
for the erection of branch plants. 


600,000 shares Common Stock—No Par Value. 

On completion of the present financing there will be out- 
standing only 550,005 shares leaving 49,995 Shares in the 
Treasury for the erection of branch plants. 


@ DIRECTORS e 


With one exception, alf the producing Soft Drink Companies in Canada are sub- 
sidiaries of United States Companies or are privately owned. 


Therefore, Stock in Kop Beverages Limited represents an opportunity to participate 
in the Profits, Progress, Growth and Expansion of this Remarkable Industry. 


e . Management consists of a well-rounded staff — executive, 
PERSONNEL: production, and sales — with many years of experience in 


the Soft Drink Industry and Merchandising Fields. 


. A diversified line of bottled goods, syrups, concentrates and soda 
. PRODUCTS: fountain equipment — specializing in a new cola drink, “KOP”, 
Our Slogan — “STOP FOR A KOP!” 


: teel and brick 
¢ PLANT: plant recently completed. 350,000 cubic feet of space. Completely 
equipped with the most up-to-date bottling machinery with a production capacity 
of 160 bottles per minute. An initial delivery service of 12 new specially constructed 
beverage trucks. Total Cost of Land, Plant, Machinery, Equipment, etc., approxi- 
mately $250,000.00, which now has a Replacement Value of over $400,000.00. 


See photograph. 1%4 acres of land. 1% storey modern 


3 . A Market Survey, conducted by experienced men in the Soft Drink 

PROFITS: field, shows potential sales of a minimum of 5,000,000 cases annually. 
With such possible high volume and efficient operation sizeable annual profits seem 
indicated. 


e PRICE: A special offering of 150,000 common shares of treasury stock at $2.00 
* per share is now being made by KOP BEVERAGES Limited to its 
present shareholders. They are taking up a substantial part of this issue. 


e OFFERING e 


We offer the unsold portion of this issue to the public at the same price, $2.00 per 
share, SUBJECT TO PRIOR SALE. The proceeds go into the treasury of the com- 
pany, without underwriting profits to brokers. 


e NOTICE e 


Our original offering of treasury stock was over subscribed. This present special 
offering is going fast and we contemplate an early over-subscription 


We therefore suggest you send us your order IMMEDIATELY. 

If you desire further information before investing, we suggest you make your 
reservation NOW for as many shares as you can conveniently handle. We will send 
you Complete details — facts, figures, photographs, etc., — and will hold these shares 
for eight (8) days for you pending your decision. 


The present wide geographical 
range of this Company’s business, 
the variety of classes of business 
underwritten, its conservative 
investment policy, its accumulated 
Capital and Reserves, to-day give 
assurance of absolute security to its 
policyholders, and command 
confidence in its contracts. 

. AMERICA 


ASSURANCE 
iat a 


Incorporated in Canada in 1833 


BRITISH AMERICA 


ASSURANCE COMPANY 


Head Office, Toronto 
FIRE ¢ MARINE. © AUTOMOBILE + CASUALTY © AVIATION 


tions, the building of homes for 
sale by private builder is on the 
down-grade. 

“At a time when taxpayers are 
staggering under the heaviest tax 
burden in history,” Cortright 


ESTELLA MINES reports an 
assay of 10.5% lead, 19.8% zine and 
sample from Raise E-2. This min- 
4.55 oz. silver per ton in a 44 in. 
eralization lies at a 25° deg. dip, 
flatter than the average dip of the 
ore zone, but similar to the roll ex- 
posed higher up on the Rover tun- 
nel in 12 crosscut. In addition to 
the 44 in. vein sampled, dissemi- | 
nated minéralization continued to a | 
greater width. The sub-level drift | 
from Raise E-l1 southeast toward | 
E-2 Raise is now over 100 ft. drifting | 
on a hanging wall side of the ore- | 
body. Another sub-level running | 
from E-3 raise to the southeast is | 
in over two feet of ore and a new | 
raise has been started from the | 
northwest drift on the Estella level 
toward the winze from the Rover | 
tunnel level. Construction of the | 
mill has been delayed by lack of 
carpenters, but company says the 
milling schedule will not be hejd 


vy, 


Joseph B. Kopman, Stewart A. Woods, Irvine P. Dickler, James 
D. Ince, and John Grace all of Toronto. 


Use the attached order or reservation blank. 


KOP BEVERAGES LIMITED 


Head Office and Plant 
15 CURITY AVENUE ° 


TORONTO, ONTARIO 


HOward 1128-1129 


Se a EE TS OE a ee ae ee Re ee Mee ee ee ee eee ia ers aay ae, eae 


KOP BEVERAGES LIMITED 
15 CURITY AVENUE, TORONTO, ONTARIO. 


| 

| 

| GENTLEMEN: 

| _® ORDER ¢ 

I I offer to purchase from you; subject to prior sale shares of the 

| No Par Value common stock of KOP B GES LIMITED at $2.00 per share and 

| I am enclosin by cheque or money order in full payment thereof. 

Send me all the data you have sent your present shareholders. 

| ® RESERVATION ¢ 

i Reserve for me for eight (8) days “ shares of the No Par Value 
Common Stock of KOP BEVERAGES Limited at $2.00 per share. Send me com- 

| plete details — facts, figures, photographs, etc. After I receive them I will make up 
my mind as to whether I wish to take up and pay for the Stock. It is understood 

i -there is no obligation on my part in you this reservation. 
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CITY OR 
TOWN eoeeeteeeveeveeaeevee ee eee eeeaeeveeeanee DATE. i cieinn 00 ace 


! 

| 

1 

| 

| | 
PROS 6b 6 a 0k 4 2d Cn 8h caw KS Ree GA Era Wn'k 0Kchd beh: 
| 

1 

| 

| 

l 


| 





STUDY AT HOME FOR 


B.Sc. ECON. 


The London University B.Se.- Economics 


Degree is a valuable qualification, not only 
for Government administrative posts but | 
also for statistical, research and welfare | : 
work in commerce and industry. The degree | 
is open to all. without any university resi- | | 
dence or attendance at lectures. You may | ' 
prepare for it at home under the experienced 
guidance of Wolsey Hall (founded in 1894). 
Tuition fees are moderate, instalments if | 
$ = eo eae —- across Freres 
a. olsey Hall stu ts passed ndon 
B.Se. Econ. (Final) examinations 1925-50. 
PROSPECTUS from G. L. Clarke, B.A., Direc- 
tor of Studies, Dept. OF 17, 


Ask your Investment Dealer 
or Broker for prospectus. 


‘ 


More Frequent Royal Visits Here? 


In addition to the forthcoming 
royal tour would you favor members 
of the royal family regularly spend- 
ing part of each year here and per- 
forming the same duties as in Britain? 


Periodic visits to Canada by the royal family, fine—and we 


farther away, the better friends. | year they would presumably per- 
Sporadic visits as in the past are form the functions generally 


most fitting. 
* s = 
FATHER ATHOL MURRAY, 

President, Notre Dame. College, 

Wilcox, Sask. 

Individuals may argue and dis- 
cuss; good statesmanship will 
always rue!the evil of democracy 
and royalty getting too intimate. 


assigned to the office of Govern- 
or-General as representatives of 
the King. There have been times 
in the past when royalty held the 
post of Governor-General. It 
might not be always practicable 
for members of the royal family 
to perform this function much as 
we might desire it. Therefore, I 


August 18, 1951 


THE FINANCIAL POST 


SERVICE TO INVESTORS 


Among the services 

which we provide our 

clients are the following: 

J Monthly Booklet 
“Investments” 

¥ Trustee Investments 
(Booklet) ‘ 

§ Financial Canadian 
Review 


J Canadian Government 


Investors are invited to 
avail themselves of any 
of our services, and to 
call upon us for recom- 
mendations regarding 
the purchase or sale of 
securities. 


LISTED STOCKS 


could take more of them. But a regular “tour of duty” here—no.|fter all ours is the throne of| think it would be unwise to estab- Loans Handbook 


WOLSEY HALL, HAMILTON)  cCaLvIN BULLOCK 


| Ltd. 


Mcisterschagy 


“Shortest and Surest Method” 


MATRICULATION — GRADES IX-XIill 


Interviews for September enrolment may now be arranged by 
telephoning the College. - 


‘ Telephone Midway 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA 


Cua 


RIDLEY COLLEGE 


FOR BOYS 


Ridley College for boys 8 to 18 offers high academic standards 
with the advantages of supervised residential life in modern 
buildings. Special attention is given to physical development 
ond character building. 

A modern gymnasium, artificial ice rink and over 50 acres of 
playing fields provide year round recreational facilities. 
Generous entrance scholarships and bursaries are ovailable. For 
information and illustrated prospectus write the Headmaster, 
J, R. Hamilton, B.A. 


Applications are now being entertained 
jor boys who will be ready to enter 
Ridley College in 1951 and later 
years. Fall term opens Sept. 11, 1951; 


RIDLEY COLLEGE 


FOUNDED 1889 
ST. CATHARINES 


ONTARIO, CANADA 
51. 
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OF NEW SOUTH WALES 


KNOW HOW 


Business men and bankers who have visited 


OF NEW SOUTH WALES 


Australia and New Zealand will‘tell you that the best 


medium for facilitating trade between Canada and these 


- 


BANK 


countries is the Bank of New South Wales, largest 
commercial bank there, 
You are invited to use our specialist services | 


through your bank. 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydecy, Austrolia, 


BANK OF NEW SOUTH ‘WALES 


BANK OF NEW SOUTH WALES BANK OF NEW 


LEASE note the following 

attractive NEW rates for 

eur Debentures which are 
® legal seturity for trustee in- 
vestments in Nova Scotia, New, 
Brunswick, Prince Edw 
Island and Ontario. 
And back of these Debentures 
is a 63 year-old Company which 
has an unbroken record of 
having paid d of from 
5 te & per cent CONTINU- 
QUSLY during this period, 


10 to 15 YEARS INCLUSIVE AT 414% 
5 to 9 YEARS INCLUSIVE AT 414% 
3 AND 4 YEARS AT 334%, 

1 AND 2 YEARS AT 314% 


For further information, see the nearest member of the Canadian Investment 
Dealers’ Association—or write the Company direct. 
$3 LOAN 


ESI 


.| it would mean a further denial of family life to the royal family. | 


i 


J. A. CAMPBELL, K.C., Vancou- 


| 


BANK OF NEW SOUTH WALES | should be expected to live here 


| DAN A. CAMERON, Director,|order to! give more people the) 


That’s the majority opinion expressed in answers to this week’s| 
Question by The Financial Post. 

Several objections to the “tour of duty” suggestions are advanced: | 
other Commonwealth countries might object; it would detract from | 
the dignity of the office of governor-general and lieutenant-governor; | 


“Would Londoners ever. agree?” asks one respondent. Another sees | 
“a battle royal” among Canadians for the right to be presented. 
Annual visits are favored by numerous respondents; nearly all | 
would like to see more frequent visits than in the past or visits of 


longer duration. 


Conservatory of Music, Regina | opportunity of seeing and meeting | 
College, Regina. them woull greatly promote em- 
What about the commonwealth | pire solidarity. I am afraid the 
at large? “We're doing nicely as it| forthcoming tour will be a dis-| 
is.’ God save the King and his| appointment to many. 
ily—from the sentimentalists. 
ee Ge * | ©. E. A. JEFFERY, Editor, Even-. 
ing Telegram, St. John’s, Nfld. | 
ver. | The place held by members of | 
Members of the royal family | the royal family in the hearts of 
are always most welcome in Can-| British people has been gained | 
ada. Their visits are of the/|and is maintained by their close) 
greatest value in binding the tie; association with the public in their ' 
between all members of the;every day affairs. The King is| 
commonwealth. I do not thin | never happier than when he is 
their visits should be periodic o | participating informally in their) 
that they should assume official) sports and other pleasures or the | 
duties while in Canada as they do| Queen in performing duties that! 
in Britain. I might add that es | bring her into contact with people. | 





ada, a world power and a leader | Whenever their majesties have to| 
in international affairs should| appear at official functions sur-| 
have its own flag. rounded by pomp and circum- 
° . stance their personality tends, and | 

H. G. CHRISTIE, Editor, Tele-| their desire- appears to be, to 
graph-Journal, Saint John, N.B.| maintain the common touch. In 
Although attractive, is the idea time of national crisis or distress 
practicable? Presumably the sug; | their words and actions demon- 
gestion means deputizing for i | strate once again that they are of | 





Majesty at official and public} people. In other words, they live; 
functions. Considering that the| thé true spirit of democracy. That 
Governor-General and Lieuten-| applies to all members of the 
ant-Governors are constitutional | royal family and if it were possi- 
representatives of the King, this; ble for one or other of family to 
might tend to diminish the pres-| spend some time each year in| 
tige of their offices. That is| Canada carrying out such duties 
highly undesirable.. If, however,|as they perform in their home-| 
the prince or princess in tem-| land, Canadians would more fully | 
porary residence undertook only | realize that.the sovereign was in| 
minor duties it might reduce the| fact sovereign of Canada and 
honor in which they are common- | concepts of true democracy would 
ly held. Would it be fair to curtail | be broadened. 

further the already limited oppor- | ° 
tunity royalty has to enjoy home| GRANT 
life? Is Canada prepared to vote | 
a civil list for the purpose? What | 


about the other dominions? 
am * cm 


ee 
MacEWAN, Dean of 
Agriculture, University of! 
Manitoba, Winnipeg. 
If Canada is to continue to de- | 
velop a national individuality 


SENATOR F. W. GERSHAW, | and at the same time fill her | bes 


Medicine Hat, @ a. /needful role of dual interpreter | 

When royalty visits the West | between the United States and 
people, including new Canadians, | the United Kingdom a sonseuika’ 
gather in thousands to welcome | independent course like that fol-| 
them. I believe these yisits foster lowed today is necessary. Having 
patriotism but I do not think| members of the royal family as 
members of the royal family} part-time residents would add 


new and pleasant interest but it) 
The! 


| tional crisis. 
~ 


England. Each of the dominions) lish an accepted practice which 
is under that crown: Each one| Would reduce the present flexi- 
controls its local affairs, Each| bility and could conceivably place 
one controls its diplomatic and | further heavy burdens on the 
foreign affairs. Each one controls| King by requiring the absence of 
its commerce. And each one— able assistance within his family 
apart from Treland—uses the|at times when he would need it 
sacred prestige of what Buchan| Most. 

called the King’s grace. Only) © Seen Re 

because it wishes to. Each one| BRIAN UPTON, Editor, Chronicle 
also uses the rules of the Saint! Telegraph, Quebec, Que. 
Andrew’s Golf Club, and the! No. It: must be remembered | 
various dominions make use of| that members of the royal family 
the Marquis of Queensberry’s| strike the ideal of being just 
rules, and the baseball rules of the | ordinary people. This is why they 
world series organization of the} are so well-loved as compared to 
United States. The rules of this! other monarchs. They have a 
“Royal Throne of Kings” call for| right to some measure of normal 
solemn grandeur—as Shakespeare | living, Expecting them to visit 
saw—something remote, aloof,/Canada would be too: much of a 
apart. Occasional visits to Canada, ! strain on them. It would be 





yes; royal progress through the fair. It would cost too much. 
empire, fine. Anything more and/ Besides, we have a Govenor- 
proud Canadians become “fawn-| General. 

ing flunkies” as Goldwyn Smith 
warned. Mused wittily Edward | ———————____ 
VII while strolling on the con-| 
tinent, “Ces pays usent. trop vite | 
leurs rois.” i : 
(These countries use up—or cast | 
aside— their Kings too quickly). 

a a cd 

DB. MALCOLM NEILL, Manager, 
Radio Station, CFNB, Frederic- | 
ton, N.B. | 
Since we have been repeatedly 
told that the pressure of official 
duties is undermining the King’s 
health, I think it would be un-| 
reasonable |to ask him to perform | 
the same duties for a time each 
year in Canada. Also, it would | & 
seem unfair to exclude other com- 
were adopted in Can if such a plan 





were adopted in Canada. I believe 

the present system, whereby the | 

King is represented in Canada by | * 

the Governor-General, is satisfac- | =’ 

tory. However, I would like to| 

see members of the royal family | 

visit Canada more frequently | 

than once every decade, and at} 

times other than during interna- | 

| A. Stuart Cockfield, formerly Sales Man- 
| ager of Conant Paints Limited, who has 


Teen panacea or joined the Montreal Office of Cockfield, 

ecture, University of Manitoba, 

Winnipeg. * 
If members of the royal family | 

came to Canada for a part of each! 


* * 


Brown & Co. ltd. 


|even for part of the year. 
| Governor-General as the King’s | 
| representative carries on accept- 
ably. If members of the family 


‘spent part of the year here other 


| nations within the commonwealth | 


| should have similar recognition 

| and this would add greatly to the 

| already heavy duties of the royal 
family. 

| * * ¥ 


W. M. GRAY, Industrial Commis- 
| sioner, Chatham, Ont. 
| Inspired patriotism and the 


| sober reflection recognizes the 


@ | arduousness of sueh a commit- 


iment. Besides, the dignity of the 


*'C own is enhanced by only the| 


| occasional contact for the release 
| of our pent-up emotions. I am for 
| the well-spacéd tour as in the past. 


Z \It is good for a growing nation to 


| assume all possible authority even 
| as it has been graciously delegated 
_through pleasing representatives 
of the Crown in the past. * 
| * * ” a 
'DR. C. H..GOULDEN, Dominion 
| Experimental Farm, Ottawa. 
To spend part of each year in 
Canada members of the royal 








| 


| 
} 
} 


| St. John’s, Nfld. 


| Yoyalty in theory only and I can 


| selfish would certainly have them | Whole commmenwealts bet it raises 


| present as you suggest but a more a questions. Would the com- 


| monwealth nations share in the 


ithe home life and education of 


may be that Canada would do} 


imore for herself, the commoh- 


wealth and the world by policies 
of complete self-expression. Hav- 
ing spoken support for a distinct- 
ive Canadian flag, Canadian cul- 


| ture and a Canadian for the high 


office of Governor-General I will 
continue to do so. 
” - . 
J. B. McGEACRY, Associate Edi- 
tor, Globe & Mail, Toronto. 


In principle a good idea for the 


NEW ISSUE 


upkeep of the monarchy? Would 
the office of the Governor-Gen- 
eral become superfluous and the 
chief justices of each country 
carry out formal royal duties in 
the King’s absence? How about 


royal children during school 

years? And finally would Lon- 

doners ever agree? 
> * oe 

ISAAC MERCER, K.C., New- 

foundland Finance & Loan Co., 


Heretofore Canada has known 


Canadian Liq 


These Bonds having been sold, this advertisement appears as a matter of record only. 


¥ Security Record Booklet 
¥ Analysis of Security 
Holdings 


¥ Statistical Department 


Buying and Selling Orders 
accepted for execution at 
regular rates of 
commission on the 
Toronto, Montreal and 
New York stock exchanges. 


Dominion SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Securities Since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER 


CALGARY LONDON KITCHENER 


VICTORIA 


HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Strees West, Toronto, Caneda 


ACOUSTI-CELOTEX 


A hush descends on rooms when Acousti-Celotex is 
applied to ceilings. Unwanted sounds are 
absorbed before they become disturbing. In schools, 
plants, jecture halls, offices, churches... 

wherever less noise or better hearing is required 
-.. increased efficiency or better staff conditions, use 
Acousti-Celotex. Its efficiency is substantiated 


by authentic tests, 


DOMINION SOUND EQUIPMENTS 


HEAD OFFICE: 4040 St. Cotherine Street West, Montreal. 
BRANCHES AT: Seint John * Molifax * Quebec * Montreal * Ottawa * Torente ¢ 
Winnipeg * Regina * Calgary * Edmenion * Vancouver. , 


$1,200,000 
uidaire Properties Limited 


(incorporated under the !aws of Canada) 


4%4% SINKING FUND BONDS SERIES “A” 


To be dated August 1, 1951 


. 1 


MiTE®™DB 


05.514 


——— 


To mature August 1, 1966 


denominations of $1,000 and $500, 


jtough enough as it is. I suggest| 


| the royal family visit Canada each | 
|year. The visits would help to) 


‘; promote good relationship be- | 


SOUTH WALES family would have to spend a| ses ne repsen: tort 0 -be in. prac- 
NASOO4AC | similar period in other common- ' 


tice now unless it is intended to 
wealth countries. What a life for | aoe a eee 
the royal family! Their life is! wealth. Then royalty should be 
they should visit two of the com- Sere ak ante aeunn eae — 
monwealth countries each year | socials at Ottawa with a trul 
and make their visits long enough |battle royal for the right vd 
So that we would have an oppor-| .ecentation. ° This could easily 
tunity of getting acquainted. * 
* s 


: 3 come the main purpose for 
ERNEST M. HAWKINS, Mayor, their annual sojourn which could 
Niagara Falls, Ont. 


lead to jealousy and disunity and 
A | defeat the main purpose of the 
I would like to see members of | Crown, namely a symbol of unity. 
Ignore not the old maxim the 


| bind more closely the Canadian) 
| people to the commonwealth and | wy ¢ 
| tween our governments. There is, | REAL ESTATE 
'of course, the point of duplication 
with the Governor-General here “ : $ 
as representative of the royal 
family. However, I do think it 
| would be of t i ll. 
| wou of great benefit toa WANT 
TO SELL? 
Because we know the mar- 


‘DR. R. S. HOSKING, General 
Secretary, National Council, 
YMCA, of Canada, Toronto. 

The monarchy has been a great 
stabilizing influence to the com- 

;monwealth. For members of the 

|royal family to live part time in 

| various parts of the common- 

| wealth would be a mistake. This 

itinerant living would be injurious | 

‘to their health and effectiveness. | © 

‘Some of the glamor and appeal 

_would fade. I favor more visits 

| but not residence. 

. * 


ket—are constantly in touch 
with prospective buyers of 
real estate—property en- 
trusted to us has the best 
chance of being sold ot a 
proper figure. Whether your 


CHARLES E. ISARD, Isara-Rob-|  ?*°P*rty is large or small, 


ertson & Co., London, Ont. . call us to-day for quick 
' An annyal visit to Canada by . 
|members of the royal family|  9t#0"- 
would add too much to their 


present onerous duties. Unless; W. & CO. 
others were honored by similar |“ 
visits they would undoubtedly wa ‘ ; 


slighted. A visit once every 10) 28 ADELAIDE ST, W., TORONTO 8.51-17 
years for an extended time in , 


Legal Opinion: Messrs. Geoffrion & Prudhomme, acting for ourselves; 


Principal, half-yearly interest (February 1 and August 1) and redemption premium, if any, payable in lawtul money of Canada et the 
principal office of the Company's bankers in the Cities of Montreal, Toronto or Winnipeg, at the option of the holder. These Series 
“A” Bonds will be redeemable betore maturity, at the option of the Company and for purposes other than Sinking Fund, in the manner 
indicated in the official prospectus. The Company will have the right to purchase Series ““A’’ Bonds at any time and irom .ime to time 
on the market or by tender or by private contract at not more than the then current redemption price for redemptions at the option of 
the Company, plus accrued interest to the date of purchase and plus costs of purchase not exceeding !4 of 1% of the principa amount 
of the Bonds so purchased. Coupon Bonds, registrable as to principal in Montreal, Toronto and Winnipeg, to be issued in interchangeable 


Messrs. McMichael, Common, Howard, Ker & Cate, acting for the Company. 


Trustee: Montreal Trust Company 


In the opinion of Counsel, these Series “A” Bonds will be investments in which the Canadian and British Insurance 
Companies Act, 1932 (Canada), as amended, states that companies registered under it may, without availing 
themselves of the provisions of subsection (4) of Section 60 of said Act, invest their funds. 


A prospectus, a copy of which has been filed under the provisions of the Companies Act, 1934, as amended, will 
be promptly furnished on request. 


| 


Price: 100 and Accrued Interest 


Temporary Bonds of the Company, later exchangeable without cost to the holder for definitive Bonds, are expected 
to be ready tor delivery in Montreal, Toronto end Winnipeg on or about August 15, 1951. 


L. G. BEAUBIEN & CO., LIMITED | 


221 Notte Dame Street West 
MONTREAL 1 


Ottewa 


- ‘Trois Riviéres 
Paris 


St. Hyacinthe 
Brussels 


Shawinigan Falls 
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‘NOW ! do all your 


furnace work 


No more hack-breaking furnace work! 

thermostat, sit back and enjoy the work-free, carefree 
comfort of automatic oil heating with the Chrysler 
Airtemp “Super-Fire” Conversion Burner—the revolu- 


tionary new development in oil heating. 
You'll save all winter on fuel bill 
efficient Chrysler Airtemp “Super-Fire” Conversion 


Burner. Now you can get automatic heating luxury 
combined with economy in a degree never before 
equalled. 


Look at these benefits: 


Just set the 


s with this super- 


| 
x Your purchase entitles you to year 
round service ensuring you of maxi- «~ 
mum performance from your oil \burner.| «. 


* You obtain the newest 
engineering triumph in #7 
oil heating—the “Super- 
Fire” conversion burner & 
with the exclusive high 
velocity firing head and 
turbulasor that burns every drop of oil with 
unrivalled economy. 

% With just a turn of the thermostat you get 
clean, dust-free heat. 

% Your purchase entitles you to year ‘round 
service ensuring you of maximum performance 
from your oil burner. 


See your nearest Chrysler Airtemp dealer today 
—or write to us direct for details. 


DEALERS FROM COAST TO COAST 


WEATING 
7 AiR CONDITIONING 
COMMERCIAL 


LiL aes Lae 
: REFRIGERATION 


a 


LIMITED 


Ontario 


THERM-O-RITE PRODUCTS 


Montreal! Trust Bldg Toronto 


acclaim the 
WILLIS PIANO 


as their favourite 
% 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST. WEST. MONTREAL 
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LABOR ROUNDUP 


Reds Again on Labor Convention 


By RONALD WILLIAMS 


Agendas 


Cleanup in AFL Textile Union Overdue 


With the annual conventions 
due next month, (CCL in Van- 
couver, TLC in Halifax) Canada’s 
two major labor congresses are 
getting set to take another swing 
at the handful of Communists 
who have so« far managed to 
evade the purge. 

The TLC is expected to get 
into the lustiest Right-Left brawl, 
although it won’t begin to com- 
pare with the slugfests of past 
years. 

Most of the TLC blows will be 
aimed at the AFL Textile Work- 
er’s union, one of two Commun- 
ist-run outfits still officially 
affiliated with it. The other: 
British Columbia’s’ Fishermen’s 
union. Before the anti-Red drive 
started, they harbored six Red 
unions. 

The Textile union, which has 
most of its membership in Que- 
bec, is headed by two veteran 
party members: Kent Rowley 
and Madeleine Parent. Both were 
denied admission to the last TLC 
conventién along with other offi- 
cials of their union. 

At that time, it was thought the 
Red jig was up. The Interna- 


tional president, Anthony Valente |, 


a non-Communist was a fraternal 
delegate from the U. S. He even 
made a keynote speech in which 
he pr@mised to clean up the 
Canadian situation. 

He did hold an enquiry but it 
was a whitewash. Despite evi- 
denee on the record that the 
union’s leadership is tied directly 
to the party, his investigators re- 
ported the accusation couldn’t be 
pinned down. The Textile union 
continued to spout the party line 
and cling to its affiliation with 
the TLC. 

Last week, the heat went on 
again. The big brass of the AFL 
President William Green and his 
executive — were in Montreal 
for an executive council session. 
Faced with the ticklish textile 
situation, Green admitted he was 
aware of it and promised it would 
be cleaned up. 


If it isn’t, President Percy 
Bengough and the TLC are going 
to be on a peculiar spot when the 
convention gets under way in 
Halifax. They’ve already sus- 
pended the Valleyfield (Que.) 
Trades & Labor Council because 
the Communists in the Textile 
union have got control. 

But ironically, the Textile 
union itself is still affiliated with 
the TLC and there’s nothing the 
TLC can do about it unless In- 


' ternational President Valente or 





| 


the AFL itself does something 
first. Unless Bill Green was just 
talking, something may be done 
which will all but eliminate Com- 
munist influence from the TLC’s 
policy-making body. 

Against the AFL indecision, the 
CIO-CCL has suspended the last 
Red-run group within its midst: 


| Fur & Leather Workers; claimed 


Canadian membership, about 
6,000. The Vancouver convention 
will be asked to make the suspen- 
sion final. 

“ ” 


Money Counts 


In looking for an explanation | 


for Valente’s reluctance to move 
against the Communist-led Cana- 
dian section of his union, ob- 
servers were turning this week 
to another AFL-TLC ideological 
battle. It involved the AFL 


Carpenters & Joiners and the} 
newly formed Canadian Union of| 


Wood Workers, and control of 


| thousands of bush workers in|} 


Northern Ontario. 


The new union was formed by | 


Communists who were recently 


expelled from the AFL union | 
(Lumber & Sawmill Workers) | 
which. has represented the bush | 


workers since the war. Now the 


Reds are claiming to represent | 
workers, | 


90% of the bush 
although the AFL union is certi- 
fied and is now in negotiations 
with 18 major Ontario pulp and 
paper and lumber operators. 
Like the Textile union, the Red 
color of the Lumber & Sawmill 


Move to Cut Trade Barriers 


Gets Hearing in Washington 


OTTAWA (Staff) — Hearings ]as is contained in the Customs! 


commenced last week in Wash- 
ington on the important Customs 
Simplification Bill which has been 
before Congress now for many 
months but on which no action 
has as yet been taken. 


The House Committee on Ways 
and Means began public hearings 
Aug. 6. Some 30 witnesses. have 
already asked to be heard. 

The tone and tenor of these 
hearings will be important as in- 
dicating whether or not there is 
a chance of this measure being 
approved by the present Con- 
gress. 

If not, it will mean a further 
setback to the hopes of Canada 
and other GATT members that 
the U, S. intends to implement 
arrangements agreed to in Geneva 
in 1947 for clearing away trade 
barriers. 

Already the United States has 
done a great deal within the lim- 


‘| its of her regulations. But the im- 


portant steps which remain are 
those which can only be taken 
through legislative approval such 


When it comes to fun on four wheels, there’s nothing to 


to beat the Hillman. Brilliant engine performance and 
superb body appointments. Combine this with the extra 
100 miles it gives for every 7 gallon tankful of gas! 


i/ she stops on the flash of a light 


~ HILLMAN minse 


A Rootes Group Product 


Rootes Motors (Canada) Limited ¢ Montreal's Toronto Vancouver 
Concessionaires for the Rootes Group and Rover Products 


convince yourself, drive one today 


DISTRIBUTORS 
Breay Motors Limited, 100 Richmond St. W. 
Bristol Motors Limited, 910-918 Yonge St. 
€renin Motor Sales, Coxwell & O'Connor Dr. 
Art Luker Motor Sales, Lorne Park 
Lyndhurst Moter Seles, 815 Danforth Avenue 


Weston 


Shully’s Motors Limited, 645 Eglinton Ave. West 
Chas. Simpson Motor Sales Lid., 106-8 Main St. S., 


Yorktown Motors Limited, 623 Yonge Street 

Zima Bros. Auto Service, 3262 Dundas St. W. 

Baker's Sales & Service, Yonge St. & Oak Ave., Richvale - 
Walker Motors, 58670 Yonge St., 


Simplification Act of 1951 (HR 
1535). 

One line of attack on the U. S. 
measure is expected to be that 
this bill is much more than a 
“simplification” measure and that 
it in fact alters the effective tariff 
rate on certain important com- 
modities — notably chemicals. 

Against this argument will be 
put the contention that the pres- 
ent valuation basis, which the 


U. S. agreed to alter at Geneva, 


has for a long time given an un- 
fair and unwarranted special pro- 
tection to.certain groups — pro- 
tection which could and should 
more properly belong to the tariff 
structure itself. 

John §. Graham, Assistant 
Secretary of the Treasury, told 
the committee as hearings opened 
that revision of the present law 
would “unfetter the hands” of the 
customs agency and importers, 
speeding operations tiat now take 
up to 10 years to clear away. It 
would remove “unnecessary re- 
strictions” on .imports, he said, 
improve foreign trade and let 
travelers bring more foreign 
goods into U. S. 


COMPANY 
REPORTS 


SHEER SILK HOSIERY MILLS 
LTD., Sherbrooke, Que., net profit 
for 1950 was $27,563, compared with 
previous year’s $44,857. 

“The year just completed was one 
of the hardest that the fufl-fashion- 
ed hosiery industry in Canada has 
faced,” say President Dallas Grant 
and Secretary-Treasurer Louis F. 
Codere. Hosiery prices were “most 
unsatisfactory” during the first nine 
months, but with a change for the 
better in the last three months, the 
company finished the year with a 
profit. 

“This situation has proven to our 
satisfaction that We are in a posi- 
tion to meet the most severe com- 
petition we might be called upon 
to face.” 

Capital expenditures of $130,000 
were made. Ten 66-gauge knitting 
machines were installed along with 
one 30-section, 5l-gauge machine. 
A third 5l-gauge, 30-section ma- 
chine is being erected, 

After negotiating for. several 
years with the federal government 
the company “has been unable to 
secure any relief on our excess 
profits taxes. We have, however, 
had our position finalized and as a 
result we were forced to make a 
further payment of $25,603 for the 
years 1945 onward.” after the gov- 
ernment credited the company with 
$14,000 which was the redeemable 


portion. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1950 
Net earnings ‘ 
Less: Deprec., 
Int. & exch, 
Income tax 
Net profit . 
Less: Pref. divds, .... ‘ 
Surplus fer year 15,72 35,977 
Earnings per Share and Dividend Record: 
$2.66 $7.58 


None paid. 
CONDENSED BALANCE SHEET 
h 1950 


Total curr, assets .. 
Prepay. pA tat apeee 


Capital stock ........ 
Surplus 
4After depr. of 
ancl. ref. EPT 


Sea er 
i. curr. asgets in co’s report. 


union was known long before the 
cleanup came, The reason for 
holding fire so long is believed 
to be the same: The Interna- 
tional was afraid that if it moved 
prematurely, it might lose several 
thousand dues-paying members. 
At the peak of the logging season, 
the Lumber & Sawmill union has 
12,000 members. At $1.50 a 
month, that’s more than any 
union wants to kiss good-by. The 
Textile union claims 20,000 
members. 

When the break came in the 
Lumber union, the Communists 
did what the AF knew they’d 
do — set up a rump outfit. But 
they figure they’ll be able to hold 
| on to a majority of the member- 
ship. 
| The Textile union Meadership 
faced the same decigion a year 
ago. They were involved in a 
bitter jurisdictional battle with 
'the rival CIO Textile union. 
| Valente played it safe, even 
though it meant playing into the 
Communists’ hands. This year 
things are different. The CIO 
Textile union has a nasty 
internal squabble on its hands 
and probably can’t afford to take 
advantage of any breaks in the 
rival camp. This should remove 
the only major reason: for not 
taking action against the Textile 
group. 





Better than par is that grand 
Edgeworth Pipe Tobacco. Enjoy 
super-mild, longer burning—cooler 
smoking Edgeworth. Worth every 
extra cent it costs. In tin or “no- 
bulge” pocket pouch at only 30c. 


America Finest Pipe Tobacco 
SLICED PLUG OR READY RUBBED 


“Stuart-Sold in Canada” «2 


GASOLINE puts the drive into your car. But when 
you need a surge of power, raw gasoline by itself 
hasn’t got it to give. To raise the octane rating ° 
and get‘extra power, benzol, a coal-tar derivative 
is often added. Barrett is one of the foremost 


suppliers of benzol, 


en Row. Sean 
Me itnr ne ancien dis 


RADIO CITY'S 70-storey RCA Building in New 
York City has a Barrett Specification* Roof. In 
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“Burial Insurance”’ 


indicate the chances are 2-out-of-5 that it would be dead; 
‘as a doornail .".', and stay that way. 

For, while it may help cushion your financial loss, no’ 
\indemnity check can take the place of scarce materials 
jand equipment. No indemnity check can replace invalu- 
able, burned-out records. No indemnity check can bring 
back lost customers .”....or skilled workmen who have 
'strayed to other jobs.) 

brherefore the only true protection for your business’ 
lis to control fires that do start, preventing them from 
(spreading and doing irreparable damage. Fires can be 


‘ ‘ 
t 
& GRINNELE COMPANY OF CANADA, LTD. 


EASTERN BAKERIES LTD. net 
profit for the year ended June 30, 
1951, is $65,096, compared with $71,- 
142 the previous year. Net earnings 
were up, at $228,466 ($203,800), but 
depreciation increased to $112,570 
($86,658) and provision for taxes to 


assets $1,011,011 


$50,800 ($46,000). Total current as- $1.50 
sets are $336,230 


liabilities, $246,223 ($155,960). Earn- 
ings per preferred share were $13.02 
($14.23), dividends paid, $4 
Earnings per common share were |} 


for: Business ......2 


¢ontrolled by checking’ them at the source; when they! 
start, with Grinnell Automatic Sprinkler Systems.” 


‘ A record of over seventy years shows that pracé 

6 tically every fire starting in buildings protected: 

by Grinnell Sprinklers was extinguished before! 

doing material damage. If you have fire insurance, 

you're probably paying for Grinnell Protection anyway 
e+ 80 why not have it! 


GRINNELL 


FIRE PROTECTION SYSTEMS 


* 


MONTREAL > TORONTO ° VANCOUVER 


($1.70) 


and dividends paid, 
none (none), 


($260,178); total 
($898,905); current 


FLASH FASTENERS common 


shares were removed from Toronto 
Stock Exchange trading list Aug. 
10 at the company’s request. 


. : Pi 
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WHARF PILINGS get gruelling treatment. Down be- 
low they are exposed to the ceaseless attacks of water 
and marine organisms. Up above they get baking sun, 
wearing rain, gnawing animals and insects. BARRETT 
coal-tar creosote prolongs the life of wharf pilings at 


ports all over Canada and the United States. 


j 


In widely different ways Barrett is important 


$n all three 


of these pictures. You see Barrett 


is a basic industry. It serves all industries. 


And Barrett serves you personally, too, with 


materials for the building and upkeep of 


your home. Whatever you are doing, there’s 
a Barrett product to*help you do it better. 


BARRETT products include built-up roofs, 
asphalt shingles, roll roofings and sheathings, 


rock wool 


building insulation, protective 


paints and cements, pipe 


coatings and enamels, 


coal-tar chemicals and 


many others. 


HALIFAX 
TORONTO 


both Canada and the United States far-sighted 


building planners specify “Specification” Roofs. 
They know they can count on them for 30, 40 


_and 50 years of “new roof” protection. 


*Reg’d Trade Mark eg 


THE BARRETT COMPANY, LIMITED 


SAINT JOHN 
WINNIPEG 


MONTREAL 
VANCOUVER 


"Barrett - Between the World and the Weather since 1854” 





What Do Western Farmers Read? How Much Can You Take Off ? 


That's a question frequently asked. Or put another way, “What 
publications or types of publication go into farm homes and 


ore seen or read regularly?" 


ANSWERS NOW AVAILABLE 


Fairly comprehensive answers to these and other questions are 
~ now available for Western Canada as a result of a “Canadian 


Facts” survey. 


Their study of The Guide's audience in the Prairie Provinces 
last summer also provided information on ‘number and types of 
publications subscribed to or regularly received" in both farm 


and small town households. 


Figures do not show duplication of individual readers and ore not based on 
proof of readership—simply on statements of what publications were reported 


by members of Prairie families living on 


population. These results indicate: 


HIGHLIGHTS 


FARM PAPERS—One or more farm papers are subscribed to by 
. nine out of ten farm households and by half of all other rural 


households. 


LOCAL WEEKLIES—Apparently not over 57% in either farmer 
or non-farmer households receive a local weekly newspaper: 
are subscribed to by about the same percentage of farmer and 


non-farmer households. 


Z NEWSPAPERS—Daily newspapers apparently reach only about 
24% of farmer households and 35% of small town households. 
Coverage is about two and a half times as great among rural 
non-farmer households as among farmer households. 


WEEKEND PAPERS—Only 25.5% of rural Prairie homes sub- 
scribe to or receive Canadian (English) weekend papers. 


MAGAZINES—Of rural Prairie families reporting: 


72.2% do not subscribe to either of the 2 Cana- 


dian women’s magazines 
magazines. 


17.4% subscribe to 1 or more of 8 leading general 


U.S. magazines. 


14.2% subscribe to 1 or 


‘women's service magazines. 


65.9%, do not subscribe to either of the 2 Cana- 
dian weekend papers nor to any of 8 U.S, 


magazines. : 


25.5% subscribe to 1 or 


national weekend papers. 


if an advertisement appeared in both Canadian women’s magazines 
and all 8 U.S.: magazines only 2.6% could see the advertisement in 


both Canadian and U.S. magazines. 


if an advertisement appeared in both weekend papers and all 8 U.S. 
magazines only 7.8% could see the advertisement in both Canadian 


and U.S. publications. 


Copies of “The Guide Audience 


Guide advertising representative or write 


"eon 


WINNIPEG 


MORE THAN 65% OF ALL PRAIRIE HOUSEHOLDS ARE RURAL 


MODERN CONTAINERS LTD.; 
reports an additional 35 Class A 
shares converted into common on a 
share for share basis, thereby -re- 
ducing Class A shares outstanding 
to 48,855 and increasing outstanding 
common shares to 51,145. 


if it bears REPEATIN 


Any whistlebait trouble with 
the gals around your office these 
sweltering days? You know, back- 
less dresses and all that. 

No? Then they’re gals with good 
business sense. Or you can give 
thanks for a persuasive personnel 
man. 

When the girls stepped into the 
business world they shed the bon- 
nets and fortingales for more 
streamlined attire. They’re still 
shedding—but witkin reason. 

The take-it-off or leave-it-off 


ladies. Men too will doff coats 
and loosen ties at the first peep 
of a robin, 

Personnel directors agree that 
dress can affect the morals, 
morale, dignity and efficiency of 
the 6ffice. Wheré the staff is con- 
stantly meeting the public, the 
hot weather moulting problem is 
heightened. 

But managers, at least in Can- 
ada, don’t appear to fret unduly 
about it. They rely on moral 
suasion, convention and the 
criminal code to turn the trick. 
Summer weather doesn’t signal 
out the office memo to caution 
against bare feet and bathing 
suits. 

One-Sentence Rufes 

Here’s the extent of written 
regulations on dress for one large 
Canadian insurance company: “It 

need hardly be mentioned that 
neatness and tidiness in clothing 
appropriate to your work are to 
be desired.” 

That typifies the unwritten 
summer or winter code of Cana- 
dian business generally. Directors 
are finding that the common law 
policy works out—the spoken “we 
expect our staff to be suitably 
dressed” apparently carries all the 
strength that’s needed. 

Banks and business firms admit 
that they don’t like to get too 
tough on the more exuberant 
younger element however, The 
Crosby sports shirt or the*“cute” 
off-the-shoulder summer cotton 
will earn a baleful stare from the 
office manager but seldom a 
severe reprimand. Reason: office 
boys today are a scarce com- 
modity, so is stenographic help; 
the banks figure competing with 
the five-day week for new office 
help is tough enough. 

While banks are reasonably 
strict on summer dress they have 
no written rules, branch managers 
use their own discretion. Most 
branches. do insist on “no shirt 
sleeves” “from 10 a.m. to 3 p.m, 
During other hours restrictions 
and suit coats come off. 


Office Managers’ Views 
In 86 replies to questionnaires 
on office dress for men sent out by 
the National Office Managers As- 
sociation, 74 said they permi 
employees in public offices to 


farms or in villages of less than 1,000 


OF RESULTS 


nor any of the 8 U.S. 


both of the 2 Canadian 


both of the 2 Canadian 


Study” are available from any 


Picardé.Fleming 


Members: 
The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Ine, 
Direct Wires to Montreal, 
Arnprior, Granby, Quebeo City, 
Peterborough, Victoriaville, 
Port Hope and Drummoné@ville 


100 ADELAIDE 8ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


BRANCH OFFICE: 
38244 George St., Peterborough, Ont, 


a = ' 


- CANADA 


DECALTA OILS has extended for | 
three months the Aug. 1 option in- | 
stallment comprising 100,000 shares | 
at 30c and each subsequent install- | 
ment, under the underwriting and 
option agreement with Fairclough 
& Co; (now Equitable Securities). 


makes COPIES 


better, faster, easier! 
at lower overall cost! 


broad are its appli- 
cations that federal, state, 
and municipal govern- 
ments, associations, facto- 


to produce ten 


_— copies of handwritten, typed, or drawn: 
aque mold <t = 


4 


model 450... 


10, to highest achievement in 


A. B. DICK mimeo- 


sharp, clear, permanent black-on-white 


or 2-3-4 colors at one time)—and are for use with all 
of suitable stencil duplicating products. 


a 


THE. MIMEQGRAPH COMPANY, LTD. 


A:B:DICK - 


(tHE FIRST NAME IN MIMEOGRAPHING 


© 189 JOHN ST.. TORONTO. ONT. 
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problem isn’t restricted to thej 


leave off their coats and vests; 
12 insisted on coats but 11 of these 
relax the ruling during the sum- 
mer months, where offices are 
not air conditioned. 

But the 74 who gave the nod to 
shirt sleeves also stipulated color 
(largely white). Fifty-two said 
they allowed visible suspenders 
and 18 insisted on _ invisible 
suspenders. 

Employees of 48 of the replying 
offices can come to work in sport 
shirts with open neck and no tie; 
in at least 23 of the queried of- 
fices, employees don’t get a simi- 
lar head start to the beach and 
golf course. , 

Seventy-two permitted bare 
arms to the elbow, while two were 
a little more modest. 

The ladies seem to get a better 
break, During the war for ex- 
ample, “facsimile” stockings got 
a strong toe-hold with silk and 


Warm Weather Offers Problems in Office Dress 


from business. As long as she’s 
modest and presentable, the Cana- 
dian girl is left to arrange her 
own cooling devices without re- 
ferring to an “office rules for 
dress, female” memo. 

The larger department stores 
appear to be as strict as any, but 
instead of building up protection 
against’ summer shedding, they 
melt some and allow “suitable 
summer dress.” For the rest of the 
year, the female staff is asked to 
wear somewhat uniform, usually 
dark, dresses. The male sales staff 
appears in shirt sleeves only on 
the hottest days. 

Artificial air conditioning is 
offéring a bigger and bigger open- 
ing for management to lay down 
official dress decorum. But they 
find it a little difficult to enforce 
one rule for the downtown branch 
and another for uptown. As it is, 
most managers appear satisfied, 


nylon in short supply. Today leg | though still a little apprehensive, 
makeup gets the tacit official nod! with the honor system. 


Invest-in-Canada Program 


Of Greek-Backed Company 


MONTREAL (Staff) — Further 
evidence of the interest in Canada 
on the part of foreign investors 
was seen this week in the 
announcement of formation of 
another new European - backed 
investment company—Inter-Am- 
erican Investment Corp. 

Backing the venture, Vice- 
President J. E. Savard tells The 
Post, is a’group of Greek investors. 
No public offerings of its $3,001,- 
000 capital stock will be made, 
either in Canada or the U. S., he 
reports. 

Purpose of the company, whose 
head office will be in Montreal, 
will be to make investments in 
Canada. No one particular field 
of investment has been singled 
out, Mr. Savard states. 

Officers and directors include: 
Dr. J. M. Besso, president (presi- 


Offer To Buy 
M’Kinnon Steel 


MONTREAL (Staff)—An offer 
to purchase “all or an interesting 
percentage” of the outstanding 
common shares of MacKinnon 
Structural Steel Co., at $25 each, 
is being made by a client of 
Guardian Trust Co. 

Guardian, in a letter to share- 
holders, describes the client as a 
“substantial shareholder” of Mac- 
_Kinnon. He feels, it states, that he 
should try to either dispose of his 
present holdings or add to them. 


itted | If he increases them, “it would be 


with the object of endeavoring to 
find a way to“improve present 
market values.” 

MacKinnon, a Sherbrooke com- 
pany, is engaged in fabricating 
and erecting structural steel. Lat- 
est available financial statements 
are for the year ended July 31, 
1950, when a net profit of $82,539 
was shown, against $109,780 in 
1948-49 and $49,288 in 1947-48. 
These were equal to $3.33, $4.62 
and $1.66 per common share 
respectively. Total assets at July 
31, 1950 amounted to $1,094,848. 
Current assets totaled $577,156 and 
current. liabilities $72,807, for a 
net working capital of $504,349. 
No common share dividends have 
as yet been paid. 

Outstanding share capitalization 
at July 31, 1950 consisted of $267,- 
050 5% preferred shares and 
15,500 no par value shares. Listed 
on the Montreal Stock Exchange, 
the common shares are traded 
relatively rarely. They had sold at 
$18 a share earlier this summer 
and last week traded at $20 a 
share. 

States the letter to shareholders: 
“our client believes that no fore- 
seeable improvement in present 
market prices is indicated in 
virtue of the record of earnings, 
and because no dividends are 
being paid or are in prospect. 
Altogether, from the standpoint 
of our client, the price is a fair 
and equitable one for all con- 
cerned.” 

The offer will expire Sept. 1, 
1951 unless a cash payment is 
made before that. date. 


OSC Options 


The following details on mine 
and oil company financing have 
been released by the Ontario 
Securities Commission: 


TEGO SILVER COBALT MINES reports 
security issuers registration granted to 
John ee Gole and Walter Valentine 


RADIORE URANIUM MINES ports 
ceeweten Securities ts 


purchase all or any part o: 
600 shares at 10c, the peice to be pard 
by the unaerwriter, rignts to 


holders’ rights; Authorized ital 
ny shares, issued, 1,300,005, escrowed. 


dent of Doric Textile Mills Ltd., 
St. Johns); J. E. Savard, vice- 
president; J. M. Prichard (presi- 
dent McColl-Frontenac); Gustave 
H. Rainville (president, Quebec 
Gold Mining Corp.); Roland Pal- 
medo (Lehman Bros., New York); 
and A. J. Major (president, United 
Provinces Insurance Co.). Secre- 
tary-treasurer is Adjutor Savard. 
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LUMBER 


In 1950 Pacific Pine Co. Ltd. 
exported lumber to the United 
Kingdom, United States, Aus- 
tralia, New Zealand, South 
Africa, Pacific Islands, West 
Indies, Holland, Belgium, 
France, Switzerland, South 
America, Near East. L-3AR-31 
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Save time and money! 


Whatever your product, it will pay you to investi- 
gate these time and money saving machines for 
Pliofilm packaging. Shown here are just a few of the 
many now available. 


For further information, for names and addresses 
of machinery manufacturers, write: Special Products 
Div., The Goodyear Tire & Rubber Company of 
Canada Limited, New Toronto, Ont. 


MEATS 
This versatile MOLDART machine uses Pliofilm’s strength 
and adaptability to wrap a variety of odd-shgped meat items 
in attractive pick-up consumer packages. 


NATURAL CHEESE 
Overwrap your problem? This 
HAYSSEN machine and many 
others quickly produce low-cost, 
attractive Pliofilm packages for 
natural cheese, fruit-cake, meat, 
fish and other products, 


Good things 


ore better in 
SWAY PROTECTION 


DRY BULK PRODUCTS 
Called the TRANSWRAP, this machine is 
ideal for multi-package wrapping. Turns out 
trim, neat, clear packages of Pliofilm, a 
credit to your product. 


101 OTHER THINGS! 


The ROTO BAG machine pictured here turns 
out tough, crystal-clear Pliofilm bags at a 
profit-building clip. Just the thing for 101 
other packaging problems! 


PACKAGING 


an FILM 
AGAINST AIR, MOISTURE, LiQuIDS a 


Ras. Y.M. THE GOODYEAR TIRE @ RUBBER COMPANY OF CANADA, LIMITED 


Growing Ever Greater 


..ethe Chemical Industry! 


PARKED by a pioneering spirit and 
surging steadily forward, the chem- 
ical industry is today sounding the 
keynote of progress throughout the free 


world. 


New plants and installations—such as 
the Bishop, Texas, plant of Celanese Cor- 
poration of America, a section of which is 
shown above—are already finding their pro- 
ductive capacities taxed to the limit. The 
mounting demand for organic chemicals 


from the textile : 
automotive $4 building and other diverse 
industries assures a ready market for all 
production. What’s more, the whole trend 


3 paint and varnish; ; 


of modern manufacturing is toward the 


further extended use of chemical products: 

Essential in case of war, the chemical 
industry is also now vital to development 
in times of peace. It has a bright future and 
Canadian companies will play a leading 
role in that future! 


NESBITT, THOMSON & COMPANY 


LIMITED 


38 King Street West, Toronto 
Telephone Empire 4-6146 


See eas 
we pagar mee 
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The SHAWNEE 


FOR MEN 


At better shoe stores across Canada 
FACTORY: FREDERICTON, N.8. 


Inquire about 


RUSCO 


PRIME WINDOW UNIT 


, (Vertical Slide) 

The only complete, packaged 
metal window unit that combines 
glass, screens, weather stripping 
-.» plus insulating sash* .. . fac- 
tory-assembled... factory- 
Pe eee a eee painted. Nothing more to buy. 


PROVIDES BUILT-IN CONTROLLED VENTILATION 
.» MANY ADDED YEAR ’ROUND BENEFITS. 


COSTS NO MORE THAN ORDINARY WINDOW UNITS. 
.- » COSTS LESS TO INSTALL AND MAINTAIN. 
NO WEIGHTS, BALANCES OR CORDS. 


GLASS AND SCREEN INSERTS EASILY REMOVED 
FROM INSIDE FOR CLEANING. 


POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS. 
STREAMLINED... DURABLE... BEAUTIFUL. 


RUSCO PRIME WINDOWS 
WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


* optional 


Catalog and Specifications Available Upon Request 
DISTRIBUTED BY 


MACOTTA ‘COMPANY OF CANADA LTD. 


85 Main Street South, Weston MU. 7303 
TORONTO 15 - 


mall some 
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Every day more Reo “One Stop” 
Service Depots are being added to a 
rapidly growing dealer organization. 
You'll find Reo parts and service in 


every sizeable centre from coast to 
coast. 


What’s 


Manufacturers of products 
which* are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


& 


| Small Coffeemaker 


Good coffee when even two cups | 


New 


marine windshields, windows, 
goggles and eyeglasses. Easily 
used, it has a chemical reaction 
to moisture.in comm6n atmos- 
pheric conditions, lasts up to 30 
days. A plunger-type atomizer 
is supplied for spraying. Avail- 


able in 4-8 oz. containers. 
* oF iz 


Tabletop Collator 


A foot square collator has five 
or eight bins arranged like 
shelyes. Stacks of the pages to 
be put together are placed in 
separate bins: Pull a lever at 
the: bottom and rubber-tipped 
fingers eject the top sheet on 
each stack for easy piling. It 
handles pages ranging from 342 


in. x 8 in. to 844 in. x 14 in.. 
= * ag 


are made is promised by a tiny | Tough, Cutting Tool 


coffeemaker manufactured for | 
those who need only 2-4 cups at 
a time. Made of Pyrex glass, | 


easy to wash. ® 
a oF *~ 


Lifelike Fishing Lures. 


New plastie bait gives fishermen 


Manufacturer claims new alloy 
core in cutting tools increases by 
tenfold the time between re- 
dressings. In addition, the tool 
can take hundreds of clean-up 
grinds. 

* 


realistic substitutes for live bait,| 4n¢i-Corrosive 


in color reproductions vail. | 


l- wiggly antennae and legs. Avail- 


able in 10 types, they save} 
trouble and end the hook-baiting | 


ordeal for the squeamish. 
« * * 


Ends Windshield Fog 
Clearer vision results when new | 

_ anti-fogging chemical is applied | 
to aircraft, automobile and’ 


Four grades of anti-corrosive 
meet particular metal protection 
problems. One grade is injected 
through feed lines. to ‘remove 
boiler scales. Another is for 
metals exposed to water, even 
outside. A third combats acid 
vapors. A fourth protects ferrous 
surfaces against high tempera- 
tures. 


B.C. Drought May Be Felt 
In Lumber Shortage in °52 


From Our Own Correspondent 

VANCOUVER — Lower British 
Columbia’s drought, with only 
one light shower on its 58th un- 
precedented day, hurt business 
in. general here and threatens to 
deal a severe blow to the whole 
logging and lumbering industry. 
Total farm and forest loss so far 
is estimatetl at more than $8 
millions. 

In the rainless forests, closures 
have been in force for over a 
month, throwing 15,000 loggers 
out of work and bringing a grow- 
ing shortage of logs. 

The whole forest closure and 
the resultant loss in .production 
may retard B. C.’s logging in- 
dustry for more than a year. 

Operators point out that as well 
as halting log production it re- 
sulted in a dead stop to construc- 


tion work in logging camps. This | 


construction is for future ex- 
panded work, such ag roads, sta- 
tions, and other establishments. 
Without. these the camps can’t 
expand and work is hindered. 

Summer has been the tradi- 
tional time for this type of de- 
velopment, but now the whole 
season is nearly gone and either 
rains or snows will soon impede 
it. 


look for one-stop 


H. R, MacMillan Export Co. 
reported 53 of its smaller sup- 
plier mills shut down, The New 
Westminster plant of Alaska Pine 

| & Cellulose Ltd. went on a three- 
| day basis, and other mills were 
| thinking of following. 

“This is one of the most serious 
| situations that has ever faced our 
industry,” said L. L. G. Bentley, 
vice-president of the large Cana- 
| dian Forest Products Ltd., which 
‘has logging stands, a pulp mill, 
| veneer plant and sawmills. . 

Hits Vancouver Business 
| Immediate result of the forest 
| closure was a slump in general 
| business in Vancouver. Forest 
| industries are the main economic 
|peg of the province and when 
these huge payrolls stop funnell- 
|ing through this city, business 
|soon notices it. 

| Men’s clothing stores reported 
|sales away off. Appliances, 
furniture and other stores also 
| suffered. Credit collections were 
|down, and one large oil.firm 
which had 80% collections now 
reports it’s down to 45%. 

The lumber and log situation, 
|also, might mean an increase in 
|lumber prices later, because it 
looks now as though a definite 
shortage may develop this winter 
and early spring and summer 
next year. 

Operators here are committed 
to a 600 million board feet con- 
tract with the U, K. which will 
end next June and they will 
probably do their best to fill this, 
maybe even at the expense of 
other markets. 

If logs’ continue to grow 
scarcer, though, they may have 
difficulty meeting this mark. 

Pulp Supply Holding Up 

So far pulp companies haven’t 
suffered as much. Powell River 
Co. reports that log stocks are 
none too plentiful, but they have 
beén able to get some from their 
Queen Charlotte Islands op- 


~|erators, not closed by the Forest 


‘| definitely. 


No one knows your Reo as well as a 
Reo dealer; and although your Reo 
doesn’t need much service, authorized 
Reo parts and service are your best 
_ bet when the need arises. if you're 
not sure of where your nearest Reo 


representative is located, write for 
full information to Reo Motor Com- 


pany of Canada Ltd., Leaside, 


Toronto. 


| Department ban. 

Log buying mills, or those 
which don’t have their own 
stands, are suffering most be- 
cause they haven’t been able to 
stockpile. ; 

One of these, Robertson & 
Hackett Ltd. a pionéer Van- 
couver firm, has announced it 
will curtail its sawmilling in- 


Lumber operators and the 
International Union of Wood- 
workers of America have been 
conferring to see if the union will 
allow extended working hours at 
overtime if and when woods ppen 
again. .: 

Union contract calls for 40 


hours a» week during some per- | 


iods, 48 during others with an 
average of around 44, Operators 
will ask if the union would work 
longer hours, at overtime, of 
course, as soon as the woods 
open to pile up enough logs to 
last during the winter. 

Snows in the upper coastal 
camps on the higher levels could 
start in November and close 
down these operations. When 
this happens logging halts. 

Supply Outloox 7 

Stocks of fir are extremely 
short, hemlock isn’t good, and 
cedar is the only one in fair 
suppty. 

Cedar, however, has been in a 
slump for the past three months 
because U, S. markets have prac- 
tically halted buying. Now, 
though, there has been a slight 
upswing as building in the U. S. 
middle west resumes again. 

Farm Situation ~ 

The lower mainland drought 
has not confined its depredations 
only to logging. Farmers in the 
Fraser Valley are having trouble 
with their crops ranging from the 
early strawberries to Tater grow- 
ing vegetables. 

Lower B. C. actually isn’t 
equipped to cope with this sort 
of thing, because the abundant 
coastal rainfall usually provides 
plenty of water for continuous 
summer growing. 

Now with no rain and no irri- 
gation, they are hit hard in many 
“sections. 
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WHEREVER HE. GOES THERE’S HELP WAITING. 


No other publication in Canada offers advertisers the 
broad, balanced caverage of the Star Weekly. It backs 
up all of your salesmen... and backs them up 
meaner, they go in Canada! 


Every centre is covered. The Star Weekly offers broad, 
steady covetage of English-speaking Canada, down to 
the smallest hamlet. Wherever there are 60 or more 
English-speaking families there’s a Star Weekly carrier 
boy—and good Star Weekly coverage. ~Your sales force 


‘is backed consistently across the country—with the 


heaviest concentration where the population and sales 
are heaviest. 
4 


Readers know what they're buying. Star Weekly 


readers pay cash, of their own accord, for each week's 
edition. They buy it because they like it and want it; 
as years of steady growth have shown: 


‘ Advertisers know what they're buying. Advertisers 
know they're getting proven interest when they advers 
tise in the Star Weekly: They know, from long 
experience and many keyed tests, how powerfully 
advertising pulls in the Star Weekly: 


Choice of rates, Star Weekly advertisers can use the Star 
Weekly to fit their budget by selecting from different 
sections at different rates. Whether it be one of the two 
Magazine sections, the Rotograyure or Comics, there 
is proven high readership per dollac: 


The Star Weekly offers value —to both advertisers and readers. And that is the reason 
it carries more advertising than any other national publication in Canada! 


the STAR WEEKLY 


PUBLISHED AT 80 KING STREET WEST, TORONTO, CANADA 


Montreal Office: University Towtr 


PLACE TO EAT 


This modern restaurant is an example of 
how to win friends and keep customers. 
Every detail is a pleasant invitation to 
relax and enjoy a satisfying meal. People 
come back again and again because they 
can look forward to good food, tastefully 
served in smart, quiet surroundings. 

The Donnacousti Sound-Absorbing Tile 


U.S. Representatives: Ward-Griffith Co. Inc; 


ceiling fits in beautifully with the decor- 
ative plans. You can see its adaptability. 
But it is when you visit a restaurant, 
store or office fitted with Donnacousti 
that you can really appreciate this scien- 
tifically-designed product. 

A Donnacousti ceiling acts like a 
thirsty sponge. Thousands of tiny fibre 
wells smother sound before it has a chance 
to rebound and amplify. Noise is kept at 
a minimum... everyone benefits, owner 
and customers alike. 


If you are planning for increased customer satisfaction, 


increased staff efficiency, increased profits... 
There's a place in your plans for 


SOUND-ABSORBING TILE 


Write for descriptive booklet or consult our 
nearest office for complete information. 


FOR: 
OFFICES « STORES « PLANTS 
THEATRES « BOWLING ALLEYS 
ee. wherever people gather or work. 
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There’s $50 Millions in That Thar “Baccy Glow 


Tobacco Men Reaping Near-Boom Harvest 


Their Lush Farms Were Recent Desert 


By VICTOR KOBY 

In the reddish glow of the heat of a thou- 
sand kilns by the blackened hands of 30,000 
farm workers in southwestern Ontario this 
week a $50 million cheque is being written, 
plus some ‘future multi-million’ dollar excise 
tax takes for Mr. Abbott. 

Your future cigarettes are in the making. 

The annual boom in the gold-plated agri- 
cultural area—the “new” tobacco belt of 
Elgin, Kent, Norfolk and Brant counties— 
is building up to its climax. It’s harvest time 
for the 3,700 flue-cured tobacco growers in 
this 100-mile sandy belt. A near-bumper 
yield of over 110 million lbs. is expected. 

Started in the twenties, the “new” belt 
specializes in flue-cured tobacco, growing 
86% of the total Canadian flue-cured crop 
which makes up 90% of Canada’s total to- 
bacco crop. The rest- of the flue-cured is 
split between the old belt in Ontario’s Essex 
and Simcoe Counties, Quebec and British 
Columbia. Burley, cigar, pipe and dark air- 
cured comprise the other types of Canjadian 
tobacco, 

In the 105,000 acres of tobacco-laden [fields 
of the new belt some 30,000 workers| from 
all over Canada and some who've! just 
arrived from overseas, are snapping off 
tobacco leaves with their sap-blackened 
hands and tossing them into sleds. Women 
of all ages are handling and tying the leaves 
‘ready for the kilns. 

At the kilns, some 3,000 soft-voiced curers 
from North Carolina and Virginia are watch- 
ing the slow-burning gas, oil, and coal fires 
on a 24-hour vigil. The temperature has to 
be kept just right for four days to take the 
leaves through three heat stages—first to 
turn them from green to golden yellow, then 
to set the colors and finally to take the sap 
from the stem. Few Canadians have learned 
the art of curing. We depend mostly on U.S. 
experts who are considered well worth théir 
$85 to $100 a week and board. 

But it’s the prosperous farmer who’s the 
most unusual man of all — he’s worked a 
revolution in the “new” belt since the war. 
He’s nobody’s tenant farmer any more. He 
owns his own farm today. There are only 
three tobacco plantations of any size left 
today where a little more than 10 years ago 
such syndicate-owned plantations were the 
rule, 


e e 
Immigrant-Born Industry 
It’s a natural revolution which had its 


basis in immigration. In the twenties and _ 


early thirties nobody would work the land 
for the syndicates but the Belgians, Germans, 
Poles, Hungarians and Romanians who had 
just arrived in Canada, plus some South- 
erners from the U. S. From working as 
laborers they graduated to tenant farmers 
or sharemen. Finally, after 10 or more years 
many of them had saved enough for a down 
payment on a farm. That’s why the “new” 
belt is probably the most cosmopolitan farm 
area in Canada and the most concentrated. 

The effect of all this on the area has been 
startling. Before the advent of tobacco, the 
land, mostly blowsand and with few trees, 
produced little. 

Today, with millions of dollars being 
dumped into the highly concéntrated area 
each year, Delhi, Tillsonburg and even the 
smallest of cross-roads centes have taken on 
a boom appearance. .Cars, farm, equipment, 
clothes, food, building materials are all paid 
for, cash on the line. New cars, good houses, 
community centres and arenas are the rule 
rather than the exception. 


Unlike most farm areas, $3,000 and $4,000 
bank loans are regarded as chickenfeed. A 
short-term loan of $18,000 is just average 
here. “The speed at which loans are trans- 
acted would give the average ‘small-town or 
even city banker grey-hairs in short order,” 

' one, bank manager told the Post, “Without 
assistants able to negotiate a loan, often 
through an interpreter, who knows ‘every- 
thing about tobacco, I'd be sunk.” 

This prosperity didn’t just happen. There 
was a time, some 20 years ago, when tobacco 
farming was a dog-eat-dog existence. One 
year profits seemed like the pot at the end 
of the rainbow—the next year there’d be a 
loss of four or more dollars per acre. 

" Many made a killing: even more lost their 
shirts. 


Marketing, Science Aids 

Two factors have contributed to keep 
farmers’ pockets lined in recent years—stab- 
ilized marketing and scientific crop control. 

The tobacco men went into market stab- 
ilization when the flue-cured industry was 
still in swaddling clothes, in the early thir- 
ties. They’d seen the boom and bust. In 1930 
growers were realizing $230 an acre against 
a production cost of only $166.15—a net of 
nearly 40%. The following year acreage 
jumped from 17,000 to 27,000; yield doubled. 

The impact on prices was chaotic.: From 
32c a lb. average they fell to 20c, dipped 
again the following year to 16c.. The supply, 
as everybody had predicted, far exceeded 
demand. Panic threatened the growing in- 
dustry. 

In the unscrambling which followed grow- 
ers got together and cut acreage by 25% 
aiming at bigger returns with less effort and 
expense, a stable market for all. 

The manufacturing companies went along 
with the plan seeing in it hope that the 
industry might regain its nealth. The result 
Was an average net of $60 per acre. 

Out of this co-operative plan came On- 
tario’s Flue-Cured Tobacco Marketing Board. 
The Natural Products Marketing Act of 1934 
gave it legal muscles. 

On the board is one director for each of 
the 14 zones of the tobacco area elected by 
the growers every two years, plus a 15th di- 
‘rector elected by the Board. Representing 
the manufacturers are eight representatives 
of tobacco buying companies. 

The Board, as operated today, has a variety 
of functions: 


It sets the acreage to be planted on the 


3 of estimated demand; 


It advises on crop and soil care and im- 
provement; 

It sets a minimum average price for the 
crop at season’s end. 

The Board does not, however, act as a 
selling agent for the growers. 


Setting The Price 


Setting the price is a matter first for indi- 
vidual bargaining between buyer and farmer 
and then for collective bargaining between 
farmer representatives on the board and the 
buyer representatives. 

It works this way: 

In the first stage the farmer gets the best 
bid he can according to the quality of his 
crop. (As against last year’s average of 44c 
for example, some farmers got as much as 
83e for top grade leaf). 

At Board headquarters all bids are listed 
and an average struck. The buyers’ men 
may think it too high; the growers the re- 
verse. From the two days’ debate that gen- 
erally follows a mutually acceptable average 
is struck. Where the farmer hasn’t been 
offered enough for his crop on the basis of 
the average he gets reimbursed by the Board, 
which collects from the buyer. 

Considering that the tobacco plant is a 
semi-tropical plant growing in the latitude 
of Canadian winters it’s something of a mir- 
acle that the pJant even grows here, let alone 
give Ontario its biggest cash crop. 


Yields Are Increasing 

Biggest support for the farmer has come 
from science through the work of the experi- 
mental stations of the Federal Department of 
Agriculture and the Ontario Agricultural 
College, The constant aim, of course, is to 
improve quality and yield per acre. Against 
this goal nature has thrown numerous bar- 
riers—diseases, pests and poor quality soil. 
But the agriculturists are winning, 

R. J. Haslam of the Harrow Experimental 
station says new and better plant varieties 
developed over the past 20 years have 
brought an average increase of 17% in yields 
per acre. Here are the figures by five-year 
periods from 1931 to 1950: 

1931-1935 . -- 1,020 lbs. per acre 

1936-1940 ....eeeeee0 1,062 lbs. per acre 

, 1941-1945 ...eceeeee+ 1,174 lbs. per acre 

1946-1950.. 1,187 lbs. per acre 

All new varieties and strains of tobacco 
are subjected to the experimental station 
proving grounds for several .years before 
being finally released for commercial use. 
This keeps the growers informed on yield, 
quality and resistance to disease. 7 

The importance of this work cannot be 
underestimated when it is considered that 
farmers have often had almost their whole 
year’s crop wiped out by one of the diseases 
or pests. 


Soil Improvement 


From the days when it was found that the 
tobacco plant would grow in the blowsand 
common to the “new” tobacco belt on the 
north shore of Lake Erie, improvement of 
the soil has been a matter of prime concern. 

To start with, in the twenties, farmers 
grew the,plant year after year on the same 
soil. They soon found this couldn’t go én for 
very long. The soil literally wore out. 

Crop rotation, constant use of fertilizers, 
Soil conditioners was the answer. So today 
most farmers rotate—alternate their tobacco 
crop, with some other crop the following 
year, often plowing this crop under and let- 
ting the soil lie fallow for a year before 
attempting to grow tobacco on it again. 

Mechanization has also come to the aid of 
the tobacco farmer to ensure not only 
quicker harvesting’ but less handling and 
damage to the fragile tobacco leaf. 

Conveyor belts are now in common use to 
carry tHe tied leaves up into the kiln. This 
prevents stacking and bruising of the leaves. 
The tying tables are on skids so that they 
may be tractor-hauled from one kiln to the 
next with a minimum interruption of assem- 
bly-line handling and tying operations. 

Aircraft are now used extensively for in- 
sect control. This does away with the dam- 
age caused to plants by the horse-drawn 


spray conveyor and does the job more 
evenly, faster and at low cost. 


Investment, Costs 


Although tobacco farming has now become 
more standardized and more scientific it still 
takes more than individual know how and a 
burning ambition to run a tobacco farm. 

It’s a good investinent, but it takes a good 
deal of capital—from $40,800 to $70,000 for 


a farm with 35 acres of tobacco growing | 


rights. 

Then you've got to get yourself a man 
Friday, a shareman, the man with the to- 
bacco growing know how who will be will- 
ing to take on your share of the troubles and 
make your farm work. 

You have to provide him with all buildings 
in good shape, a house, tobacco and other 
barns, kilns, a greenhouse, all equipment, 


insurance on buildings and garden space : 


equipment. 
You'll share with him the cost of fertilizer, 
spray materials, animal feed; fuel for ma- 


How Tobacco Farming 
Ontario Flue-Cured 


chinery and for curing the tobacco; crop * 


insurance for wind, hail and fire; telephone 
and power expenses. , 
He'll look after growing the crop and will 


provide all labor for growing, harvesting and * 


transporting the tobacco to market. 

Be prepared to provide him with working 
capital for the first year until the profits 
come in—if they come in. You can easily 


have your year’s work wiped out by weather ; 


or even improper curing. Tobacco is prob- 
ably the most temperamental crop there is— 
to get a good price it must have a combina- 
tion of the right weight, smell, texture, color, 
size and maturity. 

If you have a good year on a 35-acre crop 
you may gross $22,000. Your costs will be 
$400 to $500 per acre or $16,000 to $17,500. 


About 60% of the net will go to the share- a S 


man—after all he’s been doing .the work. 


You'll get $2,000 or $3,000 if you're lucky. : 
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Why People Get Fired— Or Quit 


What Makes a Man a Misfit— And What You Can Do About It 


What are the most likely causes of job 
failure? How can they be detected, avert- 
ed, corrected? In this article, written 
specially for The Financial Post, Dr. 
Herbert Moore, of the Psychological Serv- 
ice Centre, Toronto, draws on 26 years’ 
experience as an industrial psychologist, 
to discuss, the main reasons he has found 
in the last 11 years as a consultant to in- 
dustry and business screening applicants 
for jobs, appraising promotion possibili- 
ties, and developing company personnel 
programs. ; 


By HERBERT MOORE 

The man you fired from a key job this 
week — was it his fault that he had to go? 
Or yours? 

Will your answer be just one of these? 

The job didn’t suit the man—or 
The man didn’t measure up to the job. 

Will you let it go at that or take a deeper 
look at the circumstances that led up to this 
situation? 

Any way you look at it you’ve lost some 
investment in the man; .he’s probably had 
quite a jolt — especially if he’d been with 
you some time. 

Just why do people get fired? 

When is the employer to blame for a 
high rate of firings? 

It can start right at the moment of hiring. 
The job is not clearly defined so that you 
either get a man.who just can’t meet the 
demands of the job or the job is not big 
enough to keep him on his toes. 

But supposing man and job have been 
properly married — what can make things 
go sour from then on if your business isn’t 


Is There Reason Here Why You Might Fail? 


The following table shows the results of a survey of failures among 200 


salesmen and 200 supervisors, made over a period of six years. 


Failures are 


classified by three main factors: interests, abilities, personality: 


FACTORS 
Interests 


1. In different areas from successful salesmen . 


2. Immature and ill-defined 
3. Inadequate interest in: 
(a) technical problems .... 
(b) serving and developing others . 
(c) maintaining records 


(d) selling their problems to others ..... 


Abilities 
1. General: 
(a) too high 
{b) too low 
2. Special abilities weaknes:: 
(a) technical ...... 
(b) mechanical 


’ 
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(d) visualizing .......... 


* 


TOTAL. .... 


Personality 
1. Refusal to conform and take direction 
2. Inadequate initiative and persistence 
. Emotional instability 


Unduly self-conscious .........cceceecee 


Overconfident (cocky) . 
. Excessive concern with self 
Stubborn and/or defiant ... 


Home situation affecting work .......2..+ 6 
Insufficient co-operation ...........eeee0. 


4 ae etelee 152 
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SALESMEN (200) SUPERVISORS (200) 
No. % No. % 


15 
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running smoothly personnel-wise? 
These (and they’re all within the power 
of the employer to correct): 

—Relations with co-workers and/or 
supervisors just aren’t what the man ex- 
pected. 

—Supervisors don’t give the full job in- 
struction that’s part of their function; fail 
to give the encouragement and co-operation 
expected; or behave in such an arbitrary, 
querulous or supercilious manner that they 
fail to command respect. 

—Co-workers may fail to measure up to 
the standards of the new employee — many 
ignore him, some take their responsibilities 
too light-heartedly, others just. rub the 

wrong way. 
.—Chances for promotion are vague or 
nonexistent. 


Checklist of Faults 


What does the employer have to look for 
in weaknesses in the man? 

Generally he’ll find one major fault; 
may fa a combination of faults. 
detect them soon enough? 

Here’s a check-list by occupational groups 
and major faults drawn from case histories 
that have come across my desk. 

1. Among The Unskilled: 
—Frequent horseplay, generally irrespon- 
sible attitude. 

—Undue number of visits to smoking 

centre. | 

—Harassing others. 
—Superior attitude toward co-workers. 

—Saucy attitude toward the boss. 

—Spending too much time selling or ad- 
vocating some idea unrelated to the job. 

—Trying to make the place over accord- 
ing to his ideas, 
2. Skilled Workers 
—Taking too long to reach standard. 
—Poor quality of work. 
—Percentage of waste too high. 

—Too rough on the machines. 

—Constant criticism. of others’ 

—Late, absent too often. 

—Trying to run the show all the time. 

—Chronic complainer. 

3. In The Office: 

—Late getting to the desk; away from 
the desk too often. 

—Talks too much. 

—Careless and inaccurate. 

—Too slow. 

—Won’t work with anybody but his or her 
immediate superior. 

—Complains too often. 

—Won’t associate with fellow-workers. 

—Daydreaming. 

. Supervisory 

—Low productivity in department. 

—Complaining of lack of co-operation. 

—Objections by union stewards. 

—Arbitrary and unreasonable attitudes. 

—Won’t or can’t make reports. 

—Favoritism. 

—Too easy going. 

The faults in this group can be multiplied 
indefinitely; they can be summarized by 
giving the results of a survey of the causes 
of supervisory failures, among 76 companies 
which showed the reasons for failure in this 
order of importance: 

. Lack of initiative. 

. Lack of ambition. 

. Carelessness. 

. Non co-operation. 

. Laziness. 

. Too much attention to outside things. 

7. Lack of loyalty. 

8. Tardipess. 


he 
How to 


work. 


A more detailed analysis of failure causes 
can be gained from the accompanying table, 
compiled froma study made over a period 
of six years among failures in 200 super- 
visors and 200 salesmen. 

This study was limited to problem cases 
where management was sufficiently worried 
to ask for an independent estimate of what 
should be done. The men were analyzed in 
terms of interests, abilities and personalities. 


Personality Factors 


Study of this table shows 
facts: 

1. Nearly 17% of failures arose partially 
through employees having interests quite 
opposed to those common to successful 
workers in that field. 

2. Only 6% to 7.5% failed solely because 
of inability to do the job. F 

3. Personality factors were responsible 
for 60% to 75% of failures. 

Thus, personality factors rate above all 
others. Where are the principal areas of 
failure here? 

1. Refusal,to follow directions. 

2. Inadequate initiative. 

3. Emotional instability. 

The first of these is the most frequently 
reported reason for firing. Supporting it, 
however, there’s usually an unduly defiant 
attitude, inadequate co-operation, excessive 
concern with self and a slight: feeling of 
superiority best expressed as “Don’t tell me 
anything.” 

Lack of initiative is commonly found in 
those who wait for others to get things 
going but it’s usually also accompanied by a 
lack of social skills, self-consciousness and a 
general lethargy. 

The emotionally unstable can be identified 
by touchiness, explosiveness or erratic at- 
tachments. You’]P find this type fussy, 
moody; he won’t take direction; his relations 
with authority are unpleasant in a multitude 
of ways. 


these significant 


Can They Be Salvaged? 


What's to be done about such potential 
failures short of dismissal? 

Can the employee be salvaged with seme 
of the investment in time and money the 
company has made in him? 

Will a change of work help? 

It can be justified on two grounds. Where 
there is proof that the man and therefore 
the company will benefit. 
a change from factory to office or sales 
or some such switch, 

A move up or down may be the answer. 

Or a few friendly interviews may pave 
pave the way for a better situation. 
the way for a better situation. 

J. M., unsatisfactory as a foreman, be- 
came a useful employee again when shifted 
back to his old job. An ‘appraisal of his 
assets showed a good level of ability, keen 
insight into mechAnical tasks, loyalty to com- 
pany and management. On the surface, good 
foreman material. But once put ‘into the 
job he was found lacking in initiative, had a 
tendency to take the blame himself for 
everything that went wrong, did not have 
sufficient spine to lay the blame where it 
belonged and insist on proper standards. 

T. D. had a job which necessitated fre- 
quent and close co-operation with a number 
of departments. His requests threw extra 
burdens’ on those departments and he 
quickly became resented for “butting~ in.” 
The reasons: no one recognized his right to 
ask for data of the kind he needed. The 
solution: a detailed job description te each 


This can mean’ 


departmental head outlining both the au- 
thority and responsibility of this position. 
This was done and the resentment ended, 
a threatened resignation was cancelled. 

S. H. had indifferent success in the main- 
tenance department, and was complaining 
to such an extent that the foreman asked 
his dismissal. Appraisal of his promise in- 
dicated considerable ability for the drafting 
department. Transferred as an apprentice, 
without change in basic salary, he has. de- 
veloped into one of the most valuable mem- 
bers of the department. 


If Major Operation Needed 


Against these representative “salvages” 
there are others who can only be salvaged 
when there is a major operation performed 
on their attitudes and personality quirks, 
and it is only the rare company that is 
equipped to perform the operation. Some 
cases will illustrate the types: 

J. H. came from a family ,of creative 
artists and absorbed an interest in the field 
in his boyhood. But he does not possess 
the general or specialized abilities that 
characterize creative artists; his efforts in 
that field have been in vain; an attempt at 
office work in which he had little or no in- 
terest resulted in boredom and the assump- 
tion of a superior attitude on his part and 
irritation on the part of the office manager. 
The end result was a constant tension. An 
appraisal of his promise indicated selling as 
a possibility, but the selling efforts should 
be limited to fields that are of value and 
significance to him. A transfer to the Art 
Department of a retail store offers promise 
for correcting the threatening personality 
state, and provides a channel through which 
his assets can best find expression. 

J. N. was acting as purchasing agent 
a very complex situation. His conscienticus- 
ness and loyalty to the company were 
evident through 25 years of service, but the 
position involved making commitments and 
enhanced a worried attitude to such an ex- 
tent that he was having take dope pilis 
to get rest. Appraisal] indicated he was out 
of his depth as a purchasing agent but could 
do a very effective job as complaint follow- 
up man in the field. Personal worries dis- 
appeared with the transfer. 


in 


Some Basie Principles 


It is not always that clearcut solutions 
of complex’ personal problems can be found 
or effected; 

In many cases, however, the acceptance 
of a few basic principles as guides to levels 
of occupational achievement will avoid the 
frustrations and worries that carry too many 
to a speedy end. Among these principles, 
the following ‘are of key significance: 

(1) Work at the level of job complexity 
that only occasionally creates a challenge. 
Energy finds its level] in the occupational 
world just as surely as it does in the physical, 

(2) Choose the work area that puts maxi- 
mum demand on major assets and minimum 
demand on liabilities. 

(3) Ensure adequate training* in the area 
for which the latent assets provide a sound 
basis for development. 

(4) Remember that the goal of one’s oc- 
cupational efforts is not security, nor even 
recognition by co-workers; it is peace of 
mind — and that cannot be gained by the 
contribution to life that the working situ- 
ation offers. Unless a person provides for 
his physical well-being and his social well- 
being, the best type of job situation can be 
a source of irritation. 
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car completely serviced, 
oll cars are new and 
you have a selection of 
many makes and models, 


mest cars are radio 
equipped — you enjoy 


Dominion Fire Proof Safes offer you 
@ form of protection, as essential 
as your other fire insurance. Write 
today for complete information on 
many models available, 


.L lature this spring, has been asked 


DOMINION 
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NIAGARA FALLS CANADA 


BUS TOURS 


Fares include return bus from Torento. 
Leave any day, Stop-overs permitted. 


NEW YORK — ATLANTIC CITY 


$31 trip, New York, in- 
cluding ae bath for 3 nights. 
$89.25—9-day trip, Atlantic City, in- 
eluding 6 nights, room, bath, meals. — 
$105.16—11-day trip, Atlantic City 
and New York, including 6 nights, 
reom, bath, meals, Atlantic City; 2 
nights, reom, bath, New York. 
MEXICO 
$199.75—By motor coach, 23-day 
tour, Teronte and return, including 
hotel rooms with bath, Sightseeing. 
FLORIDA 
$128.00—16-day circular tour from 
Toronte & return. (Leave any day.) 
Includes fare, hotels, sig! . See 
Detroit, Cincinnati, Lexington, Chat- 
tan6oga, Atlanta, Jacksonville, St. 
Augustine, Ocala, Tampa, St, Peters- 
burg, Lake Wales, Miami Beach, Rich- 
mond, Washington, New York, Buffalo, 
CALIFORNIA 
$198.75—From Toronto & return 
Gieave any day), 25-day Motor Coach 
Circle Tour. Includes fare, hotels, 
sightseeing. See Detroit, Indianapolis, 
St. Leuis, Kansas City, Denver, Color- 
ado Springs, Grand Canyon, Los 
Angeles, Hollyweod, San Diego, San 
Francisce, Rene, it Lake City, 
Omaha, Chicago. 


Ask for Greyhound book with hundreds 
of trips in Canada, U.S.A., Mexico. 
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TORONTO, ONT. 


Significant events tm public affairs 


Provincial Roundup 


Prinee Edward Is. 
Mayor Ouster: Charlottetown’s 
Mayor B. Earle MacDonald, who 
won a seat in the Provincial Legis- 


has indicated it favors discontinu-| naught St. in the city, measure 
ing rent controls, but hasn’t yet! about 110 ft. by 120 ft. and employ 
voted to abandon the field entirely | 100 at peak production. Pipe will 
to municipalities. be of prestressed concrete, bound 

Tourist Record: Visitors to} by steel wire with an inside dia- 
Manitoba broke all existing) meter of 36 in., manufactured in 
records for one month in July,| units of 16 ft. The only other 
reports Industry and Commerce} prestressed concrete pipeline in 
Minister J.S. McDiarmid. He said| Canada now is one of 84-in. dia- 
17,000 U. S. vehicles entered the; meter used in Montreal’s water- 
province during the month, com-! works system, according to 
pared to 15,000 a month earlier. | Chiverton. The concrete pipe will 
Cars entering the province on aj be used for 37 miles of the pipeline 
| short term basis in the first seven with steel piping for the remain- 
months of the year show a 52%/| ing short high pressure stretches. 
increase over the same period of| Company officials said they hope 
1950. Long term traffic was up|to keep their Regina plant per- 
67.2%; commercial traffic took a; manently. Poole Construction Co., 
134% jump. Regina, will build it. 


by the P. E. I. Supreme Court to 
withdraw from his civic office, at 
the request of a probable mayor- 
alty candidate. Under the city’s 
Incorporation Act, the mayor 
cannot also be an MLA. The 
incumbent mayor evidently inter- 
preted the section to mean that) 
this would not take effect until 
he was sworn in at the beginning 
of next winter’s Legislative ses- 
sion. 

Hayfever Oasis: Prince Edward 


Next step will be hearing of an 
application for rate revisions 


and busiess in the Canadian provinees | which will allow the company to| Below Last Year 


earn 744%. 


British Columbia 

Refinery Expansion: Standard 
Oil Co. has purchased 70 acres of 
land adjacent to its present Stand- 
ard Oil refinery at Burnaby, in 
what is heralded the first step 
toward expansion of Burnaby re- 
fineries, which plans additional 
totaling $50 millions in the next 
year according to Tom Goode, 
M.-P. C. B. Riley, president of the 
C. B. Riley Co., which handled 
the land transaction, said 67 acres 
will be bought from the munici- 
pality for $75,000 and the remain- 
der from private owners for a 
total purchase price of $80,000. 


July Giant Tonnage 
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Giant Yellowknife Gold Mines 
milled 10,235 tons of ore to recover 
8,391 oz. gold and 2,641 oz. silver, 
with gross value of $314,683, during 
July. Calculated millheads averaged 
0.848 oz. gold. 


In July of last year the company 
milled 12,961 tons and recovered 
9,539 oz. gold and 2,856 oz. silver 
worth $369,556. 


Production was stopped for two 
days in July of this year due to 
the annual shutdown for repairs 
of the Snare River Plant of the 
Northwest Territories Hydro Com- 
mission, and had to be shut down 
another five days while the roaster 
plant flues were connected to the 
Cottrell plant. 
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SILVERTONE ACOUSTIC TILE 


NOW AVAILABLE COAST TO. COAST 


Assures Increased Efficiency and Beauty 
When Installed in Your Plant or Office 


A PRODUCT OF 


CWECO INDUSTRIES LIMITED 


TORONTO CANADA 


Island is bidding to become a 
mecca for hayfever sufferers as 
the result of the survey by Dr. E. 
Camagna, botany professor of a 
Quebec agricultural college. The 
province was declared one of the 
few spots on the continent free of 
ragweed. The Innkeepers Asso- 
ciation, who initiated the survey, 
expect lengthening of the tourist 
season when the news gets around. 


New Brunswick 


Industrial Fair: The busy in- 

ustrial centre of Edmundston, 
headquarters for the large Fraser 
Companies’ pulp and paper plant, 
is going to stage its first industrial 
and agricultural show since before 
World War II. Slated for Sept. 4, 
5 and 6, the exhibition is expected 
to be the largest event of its kind 
ever held in the district. Con- 
struction of facilities is now well 
under way. Beef and dairy cattle 
entries are expected to exceed 
600 head. 


Guebee 


Office Rules: A set of rules gov- 
erning conduct of Quebec City 
employees, for department head 
approval, has been drawn up by 
director of personnel Paul Simard 
it is reported. Banned during 
office hours: magazine and news- 
paper reading, office gossiping, 
personal telephone calls not auth- 
orized by a superior, “indiscre- 
tion” in giving information to 
persons not employees of the city. 
Also included on the ban list: 
stepping out for beer. 


* . * 


Ontario 


Canning Fruit Prices: With the 
exception of Damson plums, all 
minimum prices for peaches, 
plums and pears sold or processed 
in Ontario will be the same or 
lower than last year. Damson 
plums are up to $52.50 a ton com- 
pared to $47.50 last year. Remain- 
ing prices:. prune plums; $55 
($55); jam type, $4750 ($47.50); 
Jubilee and Elberta peaches, 
$92.50 ($92.50); “V” and all other 
peach varieties, $82.50 ($82.50); 
Bartlett pears 2 in. and up, $109 
($115); Bartlett pears 1% in. to 
2 in., $60 ($65). Prices for plums 
and peaches were arrived at by 
farmer-factory negotiation, 
Bartlett pears by arbitration of 
the Farm Products Marketing 
Board of Ontario, Department of 
Agriculture. 


Rent Controls: After Sept. 30, 
rental controls in Manitoba will | 
end, except in municipalities 
which request the Provincial Gov- 
ernment to continue them, accord- | 
ing to Labor Minister C. E. Green- 
lay. The order applies only to 
domestic rent controls taken over 
by the province without change 
on April 30, when the Federal 
Government stepped out of the 
picture. Other rent controls were 
discontinued earlier in the prov- 
ince. It is expected that larger 
centres will ask continuance of 
controls, with the province retain- 
ing jurisdiction. The government 
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DEBENTURES 


For 5-year period 342 % per annum 


SAVINGS DEPOSITS 
2% per annim 


THE ONTARIO. LOAN AND DEBENTURE CO. 


London 


Ontario 


Specialized knowledge of United 
Kingdom and -Sterling Area 
regulations affecting securities 
available to inquirers, without 


obligation. 


Purchases and sales of blocked 
sterling securities arranged. . 


Persons intending to take up 
permanent residence in the 
United Kingdom or any other 
part of the Sterling area are par- 


ticularly invited to consult 


us. 


BARCLAYS BANK (CANADA) 


From the days of the early merchant bankers until 
now, three centuries of banking experience and 
tradition stand behind Barclays Bank (Canada). 


_ $04 BAY STREET 
TORONTO 


Saskatchewan 


Pipeline Factory: Start on con- 
struction of the $250,000 Preload 
Co. of: Canada plant at Regina, 
which will produce the bulk of the 
Regina-Buffalo Pound Lake Pipe- 
line, was expected in the immedi- 
ate future last week. Manufactur- 


Alberta 


Gas Rate Base: Edmonton’s gas 
rate base for the next two years 
will be established to yield 74% 
to Northwestern Utilities Ltd., 
according to the city’s public 
utility commission decision. The 
gas company’s earlier application 
ing of the pipe will start by the) for an 8% return was opposed by 
end of the year it is expected,| the city which urged a ceiling of 
with stockpiling ready for spring}6%. Opposition to 8% was also 
laying. T. J. Chiverton, Preload’s; met from Red Deer, Westaskiwin, 
project manager, said the plant} Ponoka, Camrose and Lacombe. 
will go up on 14 acres north of| The new rate is the same as that 
Chicago Ave. and east of Con-'set for Calgary two years ago. 
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COOLING 
OFF % 


It takes a lot of cooling to keep a Polar Bear 
happy. This largest member of the bear family 
is smaller than a porcupine at birth, but often 
weighs more than three-quarters of a ton when 
full grown. To this tremendous bulk, add the fact 
that the bear is covered with a thick, water-proof 
coat, which is designed to protect him in-the 
Arctic... it’s a big job keeping him cool in our zoos. 
Learn about nature’screatures. Visit the nearestzoo 
and see them. A whole'new world of interest will 
be opened to you when you understand nature, 


MONTREAL TO 


VENEZUELA 


CARACAS, MARACAIBO 


COLOMBIA— BARRANQUILLA 


Twice Weekly Flights via Curacao . 
by luxurious KLM Constellation. 


SEE YOUR TRAVEL AGENT or call KLM, 
International Aviation Bldg., Montreal, 


Nature Unspoiled 
YOURS TO PROTECT - YOURS TO ENJOY 


CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, OMZARIO 


UNiversity 2685; Atlas Bidg., Rm. 904, 
360 Bay St., Toronto, WAverly 9978. 


WORLD'S FIRST AIRLINE 
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Illustrated Buick Custom Riviera 


is Fireball powered. It is cushioned by 
coil springs on every wheel. It provides 
the complete relaxation of Dynaflow 
Drive as an option. It has durable and 
dependable sturdiness engineered into 


Once in a while, any man’s entitled to let every mechanical part. 


For this great automobile is more than big 
himself go. 


and roomy and distinguished in its styling. 5. the best is yet to be told. When you 


check the CUSTOM BUICK price list, you'll 
find that the car of your choice can be yours 
for hundreds of dollars less than you'll pay 
for others with comparable reputation. 


He’s entitled to that glow of pride that 
comes from feeling like the very important 
person that he really is. 


It’s more than sweetly willing in its per- 
formance and superbly poised in stride. 

It does things to you, when you let your- 
self sink deep down in the subtle softness 


of its cushions, and run a caressing hand 
over the fine texture of its fabrics. 


This is everything a fine car should be! 
Of course, this brilliant performer 


He’s entitled to take practical steps to make 


his dreams come true. Come in soon and see this buy of buys in 


the fine-car field. 


Equipment, accessoria, trim an4 models are subject 
oa a : 


In short, he’s entitled to own a BUICK, and 
particularly a CUSTOM BUICK as it is custom 
built for ’51. 


A GENERAL MOTORS VALUE 


WHEN BETTER AUTOMOBILES ARE BUILT BUICK WILL BUILD THEM 
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ENJ OY Savings Deposits in Chartered Banks — 
B A 6 0 OD Show Decrease; Total Loans Also Lower 


August 18, 1951 
High Living Standards 
In Power eover 
High living standards of southern 
Ontario residents are reflected in an 
average of four frequency sensitive 
items converted per domestic cus- 
omer in the frequency standardiza- 
|tion program, says Ontario Hydro. 
Total of 130,000 appliances were| FLEET MANUFACTURING has | 
‘converted for 29,000 customers inj|réceived payment on an additional) 


second quarter this year. Since the 8,000 shares at $2.25 a share under | 
program started in late 1949, 570,000 | option agreement with Yorkmont 


of the 22 standardization onne-| 
London and Middlesex county dis- 
trict should be completed by the end 
of this year. First 60-cycle power in 
Windsor has been delivered to five 
industries there, and,work will start 
this. month on changing over the | 
| Chrysler Corp. plant. 
Canada’s credit restrictions| The general effect is seen in a, lion above 1950 while April 1951 
jhave been making themselves | reduction of $114 millions in total 
ifelt, the return of the banks to| bank assets, which however are 
| the Finance Minister for June still $305 millions above 1950. 
| reveals. May’s total assets were $457 mil- 


total was up $633 millions, 

Important figures from the 
statement with comparisons 
follow. 


‘LILIES 

- also 
Perfectos 
Panetelas 
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OFFICE 


i 


| 


Maximum speed with mini- 
mum interruption of routine. 
We are equipped to handle 
everything from a single 
desk to the entire contents 
of the largest office, by 
night’or day. 


M.RAWLINSON 


LIMITED 
PACKING 
SHIPPING 


610 YONGE-TORONTO 
PHONE PR-2171 


Instant speaking con- 
tact to all key points in 
your business. 


PRODUCTION 
DOUBLED 


Employees stay on the 
job, more“'inside™ phone 
calls eliminated, more 
work accomplished! 


No more hurrying and 
scurrying about the place 


«e+ O man hunts, 


ELECTRO-VOX is oa 
wholly owned and oper- 
ated Canadian company 
with branches throughout 
Canada, and _ factory- 
trained specialists and 
service men. 


Mail this 
coupon for 


4 
ELECTRO-VOX INC. 


2222 Ontario Street East * Montreal 
7 
Please send information as to the 


save an establishment. 
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Total loans in Canada were 
down $14.8 millions, the decrease 
being in call loans and loans to 
municipalities. Loans to prov- 
inces were $10 millions higher 
with current loans (the regular 
loans to business) up $2 millions. 

Ordinarily, current loans would 
rise substantially in June. In 
June, 1950, for instance, they rose 
$59 millions. This year the $2 
millions gain would probably 
have been replaced by a drop 
due to the credit restrictions, 
were it not that grain loans are 
being repaid more slowly than 
usual. Grain movement is slower 
this year than usual. ; 

The drop in call loans was 
largely due to the higher margins 
required on stock exchange trans- 
actions. 

Still Above 1950 


Summer spending by the public | 


for vacations and summer goods 
generally have been partially re- 
sponsible for a drop of $30 mil- 
lions in savings deposits during 
the month. High cost of living 


was also a factor. Tota] savings | 


Use of Bank- Credit in Canada 


(In Millions of Dollars) 


| Investments .. 


Total . 
Deposits .... 


Fi coin 
| Bank ot Canada notes ... 
| Bank of Canada depos:ts ... 


Bank’s cash ........ eocccece 
Gold sub. coin ab’d ....cces 
Foreign currency ...e.rcese 
Foreign banks ....cocccccee 
Call loans abroad .....ercee 
Government securities: 
Dom, short term ....csece 
Prov, short term ..ccocess 
Dom, long term .seceecsee 
-Prov. long terri ...ccceses 


Municipal secs. ........++- 
Public secs. 
Other’ secs o eeecesccocese 
Can. call loans ..ccscccecces 
Current loans 
| Loans abroad 
| Prov, loans 


see 


Seeeecees 


eeerReeeceteee 
Sere ere toreterse 
Pere Peet ereseree 


Mun, loans .. 


sere eereereccee 


deposits are still about $20 mil- | 


lions above June 30, 1950. 
Demand deposits were down on 
the month, higher on the year. 
Drop is attributed. largely fo 
business concerns using their 
funds in business while’ the few 


| Noncurrent loans ...csscece 


| Real estate 
Mortgages . 

| Premises .. .-+..ccocescsesces 
Letters of credit ... 
Loans to comp. .... 
Other - assets 


steer eenes eneee 


eeresree 
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loans being made also tends to! 


limit demand deposits. 
Bank investments were down 


Two New Draggers 


From Our Own Correspondent 

FREDERICTON Tw new 
draggers, built in New Brunswick, 
have joined the province’s deepsea 
fishing fleets after completing trial 
ns. They were constructed under 


™ 

his plan allows fishermen to 
repay loans on the basis of 124% 
of| gross revenue taken in by the 
aaa te of the draggers. The Fed- 
eral Government also grants a 





subsidy of $165 a ton and the| 


boats must be built according to 
specified plans. On a trial run one 


of the draggers landed 24,000 Ib. | 


of fish the first week. 


TOWNSHIP OF THURLOW, ONT. 
sold issue of $63,246 4%-41/4% serial 
debentures to Wood, Gundy & Co. 
and The Canadian Bank of Com- 
merce who submitted the highest 
of four tenders received. Price was 
98.86, and cost to municipality is 
4.46%. Matures Dec. 31, 1951-1065; 
for extension of watermains and 


water services and additions to 
schools, 


Staff Changes: 


Chartered banks announce the following 
staff changes: 


Royal: 

H. BAINES, accountant, 3rd St. West, 
Calgary, to be manager, Fairview, Alta. 

K. M. McQUARRIE, savings ager, 
Kingston, Ont., to be manager, incess 
& Tower, Kingston, Ont. i 

J 8S. MENZIES, manager, Fairview, 
Alta., to be anaes. Grande Prairie, Alta, 

J. M. VELLOJIN, assistant accountant, 
Cartagena, Col., to be accountant. 

L, W. SPENCE, clerk, Milden, Sask., to 
be accountant, Invermay, Sask. 

L. H. OTWAY, supervisor's department, 
Port of Spain, Trinidad, to be accountant, 
Ciudad Trujillo, D.R, 

A. D, RAFUSE, inspector's assistant, 
supervisor’s department, Calgary, to be ac- 
countant, 3rd St. West, Calgary. 

B..R. MARSHALL, accountant, Hinton- 
burgh, Ottawa, to be accountant, Bank & 
Sparks, Ottawa. 

J. D. HANEY, assistant accountant, 
Hanover, Ont., to be accountant, Campbell- 
ford, Ont, 

E. B. BRADISH, assistant accountant, 
Red Deer, Alta., to be accountant, La- 
combe, Alta. 

W. A, MURPHY, assistant accountant, 


Saskatoon, Sask., to be accountant, Oxbow, 
Sask, 
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Nova Scotia: 
R. C. STODDARD, to be a supervisor of 
branches at general office, Toronto, 
E. DORAN, to be manager, St, Andrews 
East, Que. 
J. H, RECTOR, to be manager, Rideau & 
William, Ottawa. 
G. R. UNDERWOOD, to be ‘manager, 
Brantford, Ont. 
H. F. DURKEE, to be accountant, Rideau 
& William, Ottawa. 
L. E. TEMPLEMAN, to be accountant, 
Regina. 
G. E. JOHNSTON, to be manager, Parry 
Sound, Ont. 
. aon RICE, to be manager, Spiritwood, 
| Sask, 
R. C. SANDOVER-SLY, to be manager, 
Terrace, B.C. 
R. C. SPENCE, to be manager, River 
John, N.S. 
G. E, McCRACKEN, to be accountant, 
Halifax, N.S. 
J. W. VALLIANT, to be accountant, 
Kingston, Ja. 
| H. H. SCRASE, to be an assistant ac- 
| countant, Winnipeg. 


For N. B. Fish Fleet | 


Fishermen’s Loan Board plan. | 


Notes in girc. dep. ... 


on both the month and the year. | 


Int, bank bal, 


Ceeeeeeeeeecee 


| Gross 


| Circulation $eseccccocceesees 
Dom, Govt .escsevess eocces 
Prov, GOvVt. ce-cescesseee 
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Demand dep, .ereseose eecece 
| Savings dep. .. 


| Total ...... 


eeeetereseree 


see eeesecegeseese® 


| Dep. elsewhere ..... eccccese 
For, curr, in Canada ...eecee 


Bete. 666 cescess eeeeeesecesee 
| United Kingdom ...csesseee 
| Foreign ... .+++scecsessceeses 
| Letters of credit ..-c.seeee ee 


Other liab 


seseesese 
| Total public liab, .escseosee 
| Due other. banks ...ce-ceeses 
Dividends 

| Capital stock ..cessees 


eeees 


4Other than Canadian. 


4,244, 
Loans and Securities Othe 


1951 
dune 
3,143.4 
3.837.6 
6,981 0 
7,136.3 


44.0% 


1951 
May 
3,158.2 
3,885.6 
7,043.8 
7,280.6 


43.4% 


Change 


—14.8 
—48.0 
—62.8 
—62.8 


+6 


ASSETS 
Immediately Available Liquid Assets 


(In Thousands von 


1951 

dune 
12,840 
177,062 
590.737 
780,679 
2,591 
37.398 
266,157 
110,315 


637,422 
84,046 
2,043,744 
28: ,731 


193 


192 199 
415,414 
82,211 
2,891,677 
280) 782 
39,847 
123.670 


4,214,854 


1u7 
425 
115.751 
269,126 
9,885 
4,152 


400,932 
8,859,979 
395,665 
9,255,644 


r Than Those of Canadian 


Other Assets 
1,A43 


195. 

May 
14,666 
214,771 
530,071 
759,508 
2,348 
40,690 
262,088 
99,413 


$52,914 
79,371 
2,067,263 
290,400 


4,253,995 


Change 


—1,786 
—37,709 
+ 60,666 


+21,171 
+153 

+ +3,092 
+4,069 
+10,902 


—15,492 
+4,675 
—23,519 
—8,569 


—9,802 


186,186 —3,142 
189,892 +2,307 
419,611 —4,197 

92,372 —10,161 

2,895,608 +2,069 

281,108 —316 
29,791 +10,056 
140,390 —16,720 
4,234,958 —20,104 
+43 

—1 

—8 

204 
—12,879 
66 
+335 


—12,240 


108 

433 
115,547 
282,005 
9,819 
3,817 


413,172 


8,902,125 
467,733 


9,369,860 


72,070 
—114,216 


LIABILITIES 
To the Public 


282 
266,120 
188,596 


293 
231,454 
173,510 


—l1 
+ 34,666 
+ 15,086 


Deposits by Public 


2,577,631 
4,558.619 


2,691,869 
4,588,767 


7,280,636 


— 114,238 
—30,148 


—144,386 


Foreign Deposits 


67) ,446 
91,203 


762,649 


Due to Banks 
39 


39,014 
131,844 
269,126 

5,789 


8,799,670 
93,350 


655,139 
92,184 
747,323 
Abroad 

485 
134,237 
282,005 
6,551 


8,895,494 


113,134 


+16,307 
—981 


+15,826 
+471 
—2,393 
—12'879 
—162 
—95,824 


—17,784 


Liability to Seapanetoes 


1,736 
197,500 
145,500 


9,237,756 


344 
197,500 
145,500 


9,351,972 


1950 
June 
2,553.1 
4,276.1 


6,829.2 
7076.3 


36.1% 


1950 
June 

12,657 
154,693 
544,422 


711,772 
2,374 
57,088 
263,167 
90,138 


629,558 
104,585 
2,427,305 
302,128 


4,588,115 


172,421 
238,379 
401,789 
144,782 
2,293,473 
221,717 
30,276 
84,450 


3,587 287 


1,365 
426 

606 
90,848 
179,489 
20,029 
5,464 


298,227 


8,473,629 
476,437 


8,950,066 


428 
183,686 
186,897 


2,538,159 
4,538,194 


7,076,353 


667,141 
78,056 


745,197 


39,670 
86,372 
179,489 
6,020 


8,504,112 


91,016 
1,602 
190,500 
145,500 


8,932,730 


Change 


+590.3 
—438.5 


+151.8 


+79 


+ 7,864 | 
—20,539 | 
—383,561 | 
—20,397 | 


—343,922 


+ 10,623 
—46,130 
+ 13,625 
—62,571 
+604,204 
+59,075 
+9,571 
+ 39,220 


+ 627,567 


Governments 


+121 
—319 
—181 
+24,903 
+-89,637 
—10,144 
—1,312 


+ 102,705 


-} 82,434 
+ 1,699 


-+-39,472 
+ 20,425 


+59,897 


+4,305 
+-13,147 


+ 17,452 
—656 
145,472 
-+ 89,637 
—-231 

-}- 295,558 
+2,334 


+134 


“THE SAFETY- 


MINDED 
COMPANY” 


NESS in BRUSSELS? 


It’s only a day from Montreal 
when you fly B:0:A-C 


Wherever business or pleasure takes you ° 
—to Europe, Africa or the Far East—B.0.A.C. 
offers a combination of speed, luxury and 
choice of world-wide routes. Luxury equip- 
ment and traditional B.O.A.C. service all the 
way to your destination . . . one ticket takes 
you right through. 


And B.0.A.C. offers you fast air cargo serv- 
ice, too... dependable schedules . . . world- 
wide routes . ... expert air cargo handling 
++. insurance and reforwarding services! 


FLY ® . 0) “ A . [ a Loe og 


1000 ROUTES AROUND THE WORLD 


BRITISH OVERSEAS AIRWAYS CORPORATION 
See your travel agent or call B.O.A.C. in: 
Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 
Toronto—32 King St., W. Tel: EMpire 3-4323 


0; 


| 


| 


appliances have been changed for 
137,000 customers. 
Conversion is now complete in two 


Courtesy and Comfort . 


| Sécurities; and balance of the agree- | 
| ment, an option on 6,768 shares at} 
'$2.25, has been cancelled. 


NORTON-PALMER 


WINDSOR, 


ONTARIO 


350 Fireproof Rooms 
5 Minutes from Detroit 


Cafeteria and Windsor Grill 


HOTEL NORTON 


DETROIT 


Canadian Money Accepted at Par 


Both 


Hotels Situated Right Downtown — 
Close to Everything 


PRESTON D. NORTON, President and Managing Director 


Sed L 


BRITAIN S PREMIER PORT 
For further information apply to Port of London Authority, London, Eng. 


JOHN INGLIS CO. reports 200,517 | ance of the offering, 20,983 shares, 
| shares were subscribed for by share- | has been purchased by English Elec 
holders, at $12.50 a share, under the |tric Co. of England. issued capital 


recent offering of rights. The bal-|is now 553,749 shares. 


NOT ALL OUR STEEL 


GOES INTO BRIDGES! 


FOR EXAMPLE: 


Our warehouse division 


supplies plain steel which is distributed daily 
from nine centres by rail and road for a great 


variety of uses. 
One of our 


five main divisions* the 


Dominion Bridge warehouse.service has been 
supplying the needs of industry for over 


AO years. 
Despite the 


inevitable disap-' 


pointments due to shortages, this 
nation-wide organization plays 


an important part in sup- 


te 


plying steel equitably 
and promptly to the 


places where it is 
needed most. ' 


yI 


Arena 


SION (Other 


Divisions: STRUCTURAL, 


a + *» Se 


MECHANICAL, PLATEWORK, 


be 

7 

Nea 
ee ar | c 
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ed 
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Warehouses at: VANCOUVER + EDMONTON « CALGARY «+ WINNIPEG « TORONTO + OTTAWA * MONTREAL Assoc. Company Warehouses at; SAULT STE. MARIE « AMHERST] 


Position of Chartered Banks of Canada as of June 30, 1951 Shown by Monthly Returns to Minister of Finance 


Deposits by 
and Bal. D 


NAME OF 
BANK 


Notes in 
Circulation 
Govern 


$ 

103,197,141 

i N 5 18,308,246 
dbbeas ati ece 12,444,538 

6,000,685 
41,302,441 
33,588,253 
20,635, 490 
15,967,508 
12,915,730 


j 


to Dominion 


Deposits by 
and Bal. Due 
to Provincial 
Governments 


Advances 
. Due from Ban 


ment 


$ 
46,315,807 
6,350,269 
5,479,524 
1,102,268 
48,442,603 
50,830,229 
2,300,714 
4,103,760, 


1,760,241 


281-911 266,120,273 


t 


NAME 
OF BANE 


14,21 


919 


15,030,1 


$ 
647,159,139 
210,505,481 
125,442,178 
35,856,283 


489,870,402 
683,863,794 
121,170,068 
101,867,308 
153,646,903 

8,249,824 


2,577,631,380 


t 
1,081,399,782 


282,797,740 
119,536,360 
828,974,468 
1,018, 197,018 
226,387,628 
294,380,077 
279,096,444 

' 8,732,691 


4,558,618, $43 


,807,3) 
53,250 
11,666,431 
45,767,978 


s 

21,949,532 
13,215,840 
6,011,766 
2,761,042 
12,416,475 
22,334,659 
6,176,150 
3,090,417 
5,140,648 

253,363 


93,349,892 | 
I 


Dom. Gov. 


Prov. Gov. 
— Short Term | Long Term 


Credit 
outstanding 


$ 
49,346,569 
10,576,829 23,495,218 
4,582,609 5,434,373 
577,063 253,825 
24,237,746 82,977,704 
44,106,592 76,452,592 
4,760,593 14,991,854 
1,426,436 1,922,041 
12,519,758 11,835,260 
2,191,667 1,916,497 


131,844,019 | 269,125,933 


3,392,677 


39,013,889 


ASSETS 


| _ Publie 
Canadian | Securities 
municipal | other than 
securities Canadian 


Prov. Gov. 


mek ae 


os 


¥ 
582,335,404 
121,611,009 


y $ 
85,532,548 
11,477,016 
11,693,248 
14,511,197 
37,233,223 
63,019,434 

5,105,237 

35,33),544 
. 6,939,1 

4,333,92 


9,811.3) 
683,935 
31,252,359) 
49,295,535) 
7.2322,743| 9584 
17,377,42 693,537 
10,273,472) ...... Stand 
1,038, 2,140,077 


‘oats 8,541,351 


Liabilities and unpaid 


ee | 


and stocks 


5: 8 @ Acie § 
47,032,976{ 64,032,745) 139,725,154 10,235,049 
23,273,533; 
18,945,316 


$4,535.418) 93,155,011 
81,321,945) 117,354,125 


18,557,495 


Dividends 


Other Declared Capital 


Paid Up 


Reserve 
Fund 


$ 
864,756 
1,244,558 
17,705 } 
93,116 | 
977.027 
1,996,383 | 
381,314 | 
51,343 | 
+ 240,386 | 
11,358 | 


t 
35,101 
423,089 | 
2,483 | 
10,858 | 
774,363 | 
68,923 | 
178,243 
24,428 


$ 
36,999,000 
12,090,009 
6,999,909 
4,090,909 


$ | 
48,090,000 | 
24,090,009 | 
14,099,000 | 
2,099,000 | 
30,090,000 | 
50,990,090 
11,039,090 | 
7,090,000 | 
19,909,006 | 
1,509,000 | 


30,990,009 
33,099,009 


1,500,000 


5,788,448 


Call and | 
short loans 
elsewhere 


Other 
boads 


Current 
foans in 


Carads 


Cail and 
short loans 
} ia Canada 


| 


$ { $ i 
26,735,378) 
8,637,048) . 


73,941} 
304211... 
15H... 


12,51 4,639) 
5.35491)... 
2.432.424) .. 

17,532,512} 

19,515, | 


541, 
$23,2 
137.3 
8,183,972 cet i: ORM 
13,727,345} 51 
44,107,115) 

5.954.499  5,884.207| 15,057,145) 
2,332,623) . 20-0... 
5,615,519) as 
230,312|........:- 


) 
3,935,591 
73,437,333) 
9,693,212 27,973,337} 
55,099) 


} 1,795,579.531 | 
| 2, 437,993,298 | 
7,009,990 | 
99,900 | 
£999,090 | 


1,736,040} 197,500,000 145,500,000 n237,755.754 | 
| 


Current 
loans eise- | provinzial 
where 


—-— 


SP2SS 57,5 


4, 

4, ’ 
$923,599) LELS7L502 
i, 

$, 


9,593,333) ..... 


ee a a | as ne ae | ea ee | | a ee | a 


Total 
Liabilities 


Capital | 
Authorized 


3 
50,000,000 | 
15,099,000 
10,009,000 | 

5,090,000 | 
59,009,000 | 
50,999,900 | 
10,099,000 | 
10,999,000 
10,909,009 | 

1,590,000 | 


2,195,575,991 | 
5,924,695 | 
171,734) 
244,765 | 


S53 
15, 


437,870,995 | 
433,403,488 | 
521,116,031 | 
| 34,575,413 | 


———| 
211.500,000 i 


| i i 

} | | 

| Loans to | Loans to | 
} mui | 

} govera- | palities | 

| mente | 
j 


s } $ 


$73,297! 23,943,162) 9,443,135) 27,995,633) 
$4,342,251) 1,242,254) 


9,537,954 

92,345 
: 13,027 ‘ 
235, 27,177, 


Last 


240.545 
347,751) 


62,117 
erect 18,030) 


} 


84,045,593) 281,739,559] 183,044,134) 192,198,92 415,413,756) 82.2}1.155} $10,315,959) 2,597.37 5,339) 233,791,854) 39,945,551 123,679, 115) 


SUPPLEMENTARY INFORMATION 


tLoans to 

| Directors | Bills 
Last | and firms of Amount of rediscoun ted 
Dividend | which they | Notesin Cire.| with Bank 
| are partners | | of Canada 


Greatest 


_ Capital | 
Subseribed 
| 
| 


« 
0 


$ $ 
26,000,000 | 
12,990,000 | 
6,990,000 | 
4,099,000 | 
30,000,000 | 
35,090,000 | 
7,000,000 | 
7,009,000 
7,009,000 
1,500,000 


145,500,000 | ........4.- i 
t 


| © Real 
| estate | Bank Deposit | Other ‘ 
Premises | for note assets Total 


cireulation| assets 


Non- 
current 
loans 


| Other | 
| than Bank 
| premrses 


3 i 


4 i 
$2,943 


534,583) 
GAPE cases 
22,275) * 22.061) 
25,744) 299,241 
443,777) 175,399 
259, 167) 19,169 
19.553) 33,101) 
: 24,917} 
46,154) 


$ i $ 

2,724,354, 2,190,074,699 
525,159, $44130,172 
$2,606} 464,149,900 

$07 036) 172,803,27' 
3,489,216! 1,710,299,800 
372,418) 2,438,913,247 
295,996} 438,382,379 
157,787| 439,054,910 
70,527;  §23,085,376 
34,740,306 


60,596) 


22,194,192 
6,951 534 


2,992,986 


19,317,799 
7,597,793) . 
6,999,323) ..cecere 


1,436,560 532,914 115,750,731 | 14,036,675 9,255,643,568 


letters of credit outstanding as shown 
in liabilities. 

’ tThe Royal Bank of Canada (France) 
has been in under the ae 


the Bank in Paris and the assets and 
liabilities of The Royal Bank of 
Ca (France) are inciuded in the 
abov@ general statement.—Footnote to 
The al Bank of Canada Return. 


sBanque Canadienne Nationale 
(France) has been incorporated under 
the laws of France to conduct the 
business of the Bank in Paris and 
the assets and liabilities of the Banque 


Canadienne Nationale (France) are 
included in the above general state- 
ment. — Footnote to Banque Cana- 
dienne Nationale return. 


ADDRESS 


CITY eereeereee wer eeeeere 


eee ee 


| 
1 
| omount of money ELECTRO-VOX can 
| 
| 
| 
| 
I 
t 


F.P.-18-8-51 


lk cnt cemen eamrnsniaet tareitioceioitateaist 


sincludes mortgages. 
«Total assets include $269,125,933 


' 





PROFESSIONAL DIRECTORY 
® Chartered Accountants ‘ 


PEAT, MARWICK, MITCHELL & CO. 


CHARTERED ACCOUNTANTS 
Montreal, St. John’s, Nfld., Saint John, N.B., 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 

: , Edmonton, Vancouver. 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


TORONTO BRANTFORD WOODSTOCK 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
PAUL EMILE COURTOIS. CA. LICENSED TRUSTEE 


FLORIAN FREDETTE, C.A, 
M. HARDY, CA, 


ROSAIRE COURTOIS, C.A. 
M. LAJEUNESSE, C.A. 

BR. POUPART., C.A. 
MONTREAL ! 


ROLAND BR POULIOT, C.A. 
lo ST, JAMES ST, WEST 


GUNN, ROBERTS anp CO. 


_ Chartered Accountants 


FREDERICK C. HURST GUY W. SMITH 
LANCELOT J. SMITH 


36 Toronto St. 


HENRY N. JORDAN 
ALBERT C. JOHNSTON 


TORONTO 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto , 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA e MONTREAL ¢e BROCKVILLE ¢ TORONTO ¢« SUDBURY 
NORTH BAY e¢ SAULT STE, MARIE 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton 
Calgary 


Vancouver 
Dawson Creek 


Clarkson, Gordon 6 Co. 


CHARTERED ACCOUNTANTS 
« Toronto @ Montreal 
Winnipeg e@ Calgary 


e London 


Vancouver 


Hamilton 
. 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST, WEST 


— Nah ¢ Neh 
Charlered Aecountan’ 


© TORONTO 


Alan H. Nash, C.A, 

W. Robert H. Nash, C.A, 
J. B, Macmahon, C.A. 
Bryant D. Richards, C.A, 


W. Keith Adams, C. 
Edmonton en 


Branch Offices: GRANDE PRAIRIE - PEACE RIVER 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLF. CORNWALL 


JACQUES LA RUE 
CHARTERED ACCOUNTANT 
126, St. Peter St. 
QUEBEC CITY 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South ~ HAMILTON, Ont. 


MILLAR MACDONALD & CO. 


Chartéred Accountants 


TORONTO WINNIPEG 


_GHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


PAUL GONTHIER, Special Partner 


Chartered Accountants 


‘MONTREAL QUEBEC ROUYN 


RIMOUSKI 


VARDON 
PUNCHARD 
&CO. * 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


H. R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


AMHERST — CHARLOTTETOWN — HALIFAX 
KENTVILLE — MONCTON — NEW GLASGOW — TRURO 


McZONALO, NicHOLSON & Co. 


CHARTERED ACCOUNTANTS . 


TORONTO GALT 


INDUSTRIAL RELATIONS 
“Labor Roundup"—another Post exclusive—reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
| Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


United Nations: Success or Failure? 
‘An Appraisal of the World Situation By U. K.’s Gladwyn Jebb 


| and prosperity? Does the march 
|of world Communism n 
that the world body has failed? 


tain’s delegation to UN, made a 


detailed appraisal of UN suc-| lesson was given to aggressors| devoutly to be desired, a very|Austerlitz, to say “roll up the | 
cesses and failures in a speech| Which may well be heeded all) jarge part of the world is already | map” and turn their faces to the 


'what the Soviet Government al- 


mean | Ways refers to as the Imperialists. | 


| 


| formed, and how consequently a 


to the Canadian and Empire| over the world. 


clubs in Toronto this week. Here 
is a digest: 


| But it may still be said that 


jthis is not exactly the kind of| over and above the support which the only thing to do is to arm| 


| United Nations action foreseen by 


How is the United Nations! and decisive support would be| theless strong moral obligations | be under the physical threat of | 
antaabion as a force for peace | given to the South Koreans by | which bind together the members | domination by the Soviet Union? 


|of the British Commonwealth. 
It will at once be observed 


We all know the result — how \therefore that, if you take in| developed 
Sir Gladwyn Jebb, head of Bri- |the United Nations forces were| Greece and Turkey, whose early | baffling and insoluble that they 


| accession to the Atlantic Pact is 


covered by strong guarantees of 
| support in the event of aggression, 


August 18, 1951 


@ Chartered Accountants 


KENT BUILDING, 
2 C i 10 St. James St. East, 
To the fainthearted the prob-|| MONTREAL Tel. MA, 708s 


{lems connected with the under- 
countries seem _ so 


| may be tempted, as Pitt was after 


wall. 
Others may take the line ‘that 


W. J. T. Adamson, C.A. 


} 
} 
| 
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LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


* " SHERBROOKE 
THREE RIVERS 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


J. Wesley Morrison, C.A. 


BIRKS BUILDING , 
MONTREAL 


By SIR GLADWYN JEBB ithe Charter. That is so. Owing 


A me in the end, | © the Soviet attitude it was in- 
la aa: gee dea a even a| deed a kind of gratuitous and un- 
remote possibility and it was 
|nothing of the kind which was 
| established by the Charter of the 


United Nations. | the misuse of the Soviet veto, the 


It could only. come about in two} Assembly would eventually have | 
: als : }especially whe 
either one Great Power|recommended similar action on| Qa; . - 


: | World redresses the balance in| 
would, as a,result of world war, | the lines of what afterward came | s-maments, things will not hrie | 
to be known.as the resolution | 


ways: 


exert authority over the rest of | 


| 
| 


| 


| 


ought in theory to be immediately | feverishly and at the right mo-| 
forthcoming from the United Na-| ment stage a showdown which 
tions itself but which in present} will either result in war or in a 
circumstances might quite likely | retreat by the other side that will | 


' foreseen success from the point of | only take the form of partial and| enable us to live happily ever 
|view of the United Nations —/| perhaps not immediate support as | afterward. 
though no doubt if the Security|a result of recommendations by | 
Council had been frustrated by | the General Assembly. 


} 
Others again will say “No more | 


; armaments; let us trust Uncle Joe; | 
But perhaps in future, and more | he can’t want to strain his eco- | 


the .. Western | nomy any more than we do.” 
Others again, however, may 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


the world, or a central world gov- 


out quite in this way. 


well turn to the United Nations, 


ernment would be established by 
common consent. 


If the latter is to come about, 

it can only be either by the aboli- 
tion, of nations and the organiza- 
tion of the world into constitu- 
encles of equal size which would 
elect representatives to a central 
| parliament or by some voluntary 
arrangement whereby each coun- 
try had a vote in some central 
| world government proportionate 
to its real importance 
world. 


in the| 


“Uniting for Peace.” 

We cannot be sure that if simi- 
|lar aggression took place else- 
where, the United Nations would 


at once be able successfully to} 


cope with it as in Korea, but we 


do at least now know much better | 
than we did’ the technique which | 


could be employed. The mere fact 
| of our successful resistance is of 
enormous significance from the 
| point of view of promoting gen- 
eral peace, 
Machinery Imperfect, But 
Though the machinery which it 


It is in the highest degree un-. sought to establish may be quite 


| likely that nations will agree vol- 
| untarily to abolish themselves but 
| the second possibility may con- 


| ceivably come about one day. 


The basis of the present United 
Nations — that no member can 


in the last resort be compelled to | 

do anything against its will except | 

by a vote of the Security Council | 
| which is concurred in by the five | 
- y | would only be legally bound to | 

ido so if the Security Council, by | 


| permanent members —- may be 
}an arbitrary solution, but it at 
least represents a certain reality. 


It was frankly recognized by 

| most people at the San Francisco 
| Conference that no world organ- 
| ization, including all the greater 
nations, could possibly function 
| satisfactorily in practice unless 
the great powers discovered some 
| way of working together in mod- 
erate harmony and were prepared 
|for a certain minimum of give 
|and take in their political rela- 
tionships. 


Political Functions 


On the political side the United 
| Nations has fot functioned as it 
| was: intended to and is not at the 
moment and on its present per- 
formance, any positive guarantee 
|against a recurrence of general 
| hostilities. Its chief political fail- 
ures have been in the control of 
armaments and more particularly 


|of atomic armaments; while the | 


injection of purely ideological ar- | 


| guments into the consideration of 


|imperfect, the Charter of the 
United Nations does at least make 
one thing quite clear — that ag- 
gression is a crime which cannot 
| be excused and which somehow 
|or other must be resisted, 

This does not mean that in the 
event of aggression all members 


war with the aggressor. They 


| a vote which included all the per- | 
decided that | 


|manent members, 
warlike measures must be taken. 


Failing this, and if the necessary | 
action by the Security Council | 


| were made impossible by the im- 
| proper use of the veto, then, under 
the resolution “Uniting for Peace,” 
it would be possible for the As- 


recommendations. 


| But these would remain recom- | 
'mendations and would not be) 


| binding on all members of the 
| United Nations, though they would 
| be at least morally binding on all 
| members who had voted for them. 
| In any case there exist organ- 
| izations other than the United Na- 
tions for dealing with overt and 
| flagrant aggression should it sud- 
denly occur. The North Atlantic 


of the United Nations must go to} 


i;sembly to make the necessary | 


It seems much more probable 
| that then we may be increasingly 
faced with the problem of “indi- 
rect aggression.” Conditions in 
small country X may be really 
bad economically; the internal 
political situation may be equally 
rotten; some coup may then be 
effected which brings it under the 
control of neighboring big coun- 
| try Y. 

Economic Aid 

| If we are to avoid a situation 
‘like this from developing into a 
World War the United. Nations 
/could be very successful in two 
| ways: a| debate in the Security 
| Council at the right moment 
|might make those responsible 
hesitate before taking any irre- 
| vocable steps; the United Nations 
|may, over the coming years, suc- 
, cessfully insist on something be- 
| ing done to improve the economi: 
| situation in small country X. 

Now here the Western World 
finds itself in a dilemma. The so- 
|called underdeveloped countries, 


only with ‘difficult? keep pace 


| population, are often chary of ac- 
|cepting assistance offered by the 
West. 


They may fear that this implies 
an alignment with the West poli- 
| tically, which they wish to avoid, 
preferring neutrality between the 
two blocs; and they are highly 
sensitive to any attempt to super- 
vise the way in which the prof- 
| ered assistance is used, suspecting 
|a threat to their often newly-won 

independence. Here the United 
Nations has a great contribution 
|to make. Under its auspices, it 
|}may be possible to overcome the 
| hesitations of the East, to create 





and more particularly those in| 
Asia wHere the food supply can | 


with the perpetual increase in| 


| not asa cure-all, not as a potential | 
| world government or world dic- | 
tatorship, but as a forum where | 
the burning questions of our time | 
can at least be aired and debated, 
where there does exist a -code| 
of conduct and a set of rules gov- 
|}erning international intercourse. 
And that at least is something. 


Push Communists Out 


| one often hears people say! PROVINCIAL ROUNDUP 
| 


“What is the use of trying to This regular feature supplies pithy ;ro- 
preserve the universality of the | vincial news of importance to all busi- 
| United Nations when the Com-| .@ssmen. Good background material for 


; : ae 
munist bloc, which countenances | your trips and correspondence. 


both direct and indirect aggres-| THE FINANCIAL ?OST—$6 A YEAR 
sion, is obviously not prepared 
genuinely to subscribe to the 


principles and purposes, of the | 
| Charter? 
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at the mere existence of the} 
| United Nations is a snare and a) 
|delusion and that far the best | 
thing would be to expel the Com- | 
munist States and limit member- | 
| ship to such states as are really 
| democratic or at any rate are not 
actively working against what we | 
conceive of as democratic prin- | 
ciples. This attitude is compre- | 
| hensible. But I really do not think | 
‘it is wise. 
| In the first place there is a| 
|purely legal argument: no per- 
|manent member of the Security 
| Council can be expelled except 
| with his own consent and no other 
|member can be expelled except 
|; with the unanimous consent of | 
|the five permanent members. 


But supposing that the Com- | 
| munists were excluded, or left of || Sitrnnooke 
their own accord, would this | HAMILTON 
really be to our benefit? 

A number of countries, includ- 
ling a large part of the world’s 
population, may be waiting to see | 
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Treaty Organization, based firmly | that new sense of partnership be- 
on Article 51 of the Charter, lays | tween the industrialized West and | 
down, in effect, that all members| the unindustrialized East which | 
of NATO will be at war with an| Could be of such inestimable | 
aggressor if any one is the victim | benefit to both. | 


whether what Stalin calls “peace- | 
ful co-operation” between Com- | 
munist and non-Communist states | 
is or is not a real possibility. Few, | 
if any, members of this group| 
would be likely to stay on for | 
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| 


| purely political problems has 


‘| often vitiated the discussion of 


those from tHe start. 
One result of the failure to) 


inevitably been failure to agree | 


of aggression. 

The same applies substantially 
(though the wording is not so ex- 
plicit) to the recently concluded 


| pact betwe the Uni s, 
| agree on control of armaments has | P een ie United states 


New Zealand and Australia. In 
addition we have the Treaty of 


| But for a partnership of this 
|sort, large-scale funds will be 
| needed, which, though they may 
| well give great yields in the long 


‘long in a United Nations which | 
| would become nothing more than 
|an anti-Communist alliance. 


| If these states left the United | 


run, at the moment only represent Nations there would be left only | 


countries which are already com- | 


a heavy burden on the pocket of bite dit. ‘yasyihe dentene| 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


'on the provisions of the Charter | 
| for some kind of a force, interna- 





| tionally-controlled, which could 


be used to quell aggression. 


\the Western taxpayers. How can 
Rio, which covers the entire! such payments be reconciled with | 
Western Hemisphere, and those} the admitted necessity of arming 


organized to resist aggression on | 
the part of the Communist bloc, | 


While in theory it could be 
| argued that the disputes regard- 
|ing Palestine, Indonesia, Greece, 
|Iran and even Kashmir could 
| somehow have been settled even 
|if there had been no United Na- 
| tions, it would be generally agreed 
ithat action taken by the United | 
Nations in all these instances | 
either prevented hostilities from 
| breaking out or succeeded once | 
| they had broken out in stopping | 
| them after what was really a very | 
| short period. 


Among the successes I would | 
| unhesitatingly place Korea. The| 
| invasion of South Korea by North 

Korea was a result of miscalcula- | 
| tion almost certainly made in the | 
|Kremlin to whom it must have! 
| seemed very probable that no real | 





COMPANY 
REPORTS 


EAST CREST OIL report for year | 
| ended April 30, 1951, shows the 
| company holds 200,000 shares of the 

treasury stock of Decalta Oils, about | 
400,000 shares of treasury stock of | 
Northern Extension, 25,000 shares of | 
treasury stock in Flank Petroleums, 
and 5,000 shares of Security Free- | 
hold Petroleums, Company holds a | 
third interest in ten quarter sec- 
tions of freehold land west of 
Wetaskiwin, half interest in a 
reservation covering 20,000 acres in 
| 2-15-W4, and half interest in a half 
| section “favorably situated” north- 
| west of the Skell McKid well. 


| East Crest is to participate in | 
drilling a number of wells in the | 


HEAD OFFICE 


CHARLOTTETOWN 

LUNENBURG 

MONCTON 
CALGARY, ALTA 


| other impalpable though never-' the West so that it need no longer 
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\lantic Treaty Organization. 
Thus, it appears that develop- 
/ ments tending to make the United 
§ Nations an anti-Communist or- | 
| ganization are not in fact tending | 
|to contribute to the strength. of 
the resistance to Communism. So | 
far as the major political prob- 
| lems are concerned, therefore, we 
should certainly not be any better | 
off and we might indeed be con- 
|siderably worse off since there | 
| would not be even any moral 
| compulsion on the seceding non- 
Communist States to abide by the 
decisions or recommendations of 
the United: Nations, 
~ Other Considerations 
With threats of aggression in | 
| the air it is natural that we should | 
| give a good deal of attention to 
|the United Nations as an organ- 
|ization for dealing with aggres- 
i sion. But we must not forget that 
ithis was by no means the.only 
| purpose for wpich the United Na- 
TORONTO | tions was crc@.ed. 
vancoutie hae” | It was also created “to be a 
ee ey | centre for harmonizing the actions 
|of nations,’ a forum of concilia- 
tion where all viewpoints could 
be heard and discussed. In this 
way it was hoped to promote an 
| atmosphere in international af- 
fairs which would itself contribute 
to making aggression less likely. 
It is true that this role of the 
United Nations has not been ful- | 
filled to the extent that we would 
all have wished 
A further and more precise con- | 
sideration is that as and when the | 
balance of armaments tends to) 
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| current fiscal year. First to drilled 
12, 36-2-18-W4, to be 
known as Decalta Socony Milk | 
River No. 1. East Crest will hold a 
substantial interest in the contract! 
between Socony-Vacuum Explora- | 


@ One of the many widely 


applied types of conveying 
‘equipment designed and built 


j} tion and Decalta Oils. 


INCOME ACCOUNT 


| 
| Years Ended: 
: Gross profit 


1951 
$20,375 


1950 


tApr.30 Sept.30 | 


ri in Canada by Mathews Con- 
| Feeeebo. veyer Company, Ltd. The 

: , ~ complete line ‘of ‘Mathews 
designed—Mathews built Con- 
veyers includes the following: 


level out, and if a general war is 


to be avoided, there must be some | 
kind of political settlement or | 
perhaps a series of ‘political ar- | 


rangements. 

Though its'existence might not 
be essential for such operations, | 
their successful conclusion would | 
almost certainly be facilitated by | 
a United Nations which was still | 
“universal” in the sense of includ- | 
ing both Communist and non- | 
Communist powers. 
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And apart from this, it is, per- 
| haps, in the long run even more 
important that the new nations of | 
Asia should use the United Na- 
tions to the full, both on the poli- 
tical and on the economic side, in 
order to emerge from the revolu- | 
tionary situation which at present | 
confronts all or most of them by | 
achieving that general synthesis | 
between Western techriique and | 
Eastern civilization which would | 
seem to be essefttial if society is 
not going positively to disinte-| 
grate in large sections of the, 
world. 
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STOCK QUOTATIONS 


Us Hopper, Baggage Cars 
In New CNR Order 


MONTREAL (Staff) — Another 
new order for additional freight car 


equipment has been placed by Cana- 
dian National Railways. This latest, 
Th t listi valued at approximately $3.8 mil- 
begga ' Domdae anaes work entailed. | lions, calls for 125 70-ton covered 
weekly in The Financial Post. Avoid sur- | |hopper cars, to be built by Cana- 
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INCOME TAX 


Tax Information 


I have recently received two 
letters from the income tax 
officials regarding some prop- 
erty which I owned and sold 
recently. They asked for a 
great many details as to 
whether there was a mortgage 
on the property, and what de- 
preciation had been written off. 
I sold this property recently, but 
as the total value was small, 
did not report the transaction. 
I have never claimed deprecia- 
tion on it, although I rented it 
to others for years. Has the 
income tax department any 
right to ask for such informa- 
tion? 


Yes. Under the act the tax 
authorities may ask for any in- 
formation which will enable it to 
determine what taxes are 
payable. 


| INVESTMENTS 


Res. of Can. Invest. 


Please give me some informa- 
tion on Resources of Canada 
Investment Fund Ltd. and how 
it is operated. 


| 

| Resources of Canada Investment | 
|Fund Ltd. is an “open-end” in- 
|vestment fund, shares of which 
| were offered to the public initially 
| just about a year ago. Head office 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


| of the company is in Montreal and 
the fund is sponsored by Recan 
Securities Distributors Ltd., of | 
which J. E. Savard of Savard, | 
Hodgson & Co. is president. 

The purpose of the fund, as) 
stated in the offering prospectus, | 
is to provide a medium for diver- | 
| sified investment by small and) 
large investors in securities of! 
companies engaged in the ex-| 
| ploitation and development of the 
natural resources of Canada, 
particularly those engaged in the | 
development of mineral, natural | 
gas and oil resources. 


Restrictions on the fund in- 
clude: 

a) No buying on margin or} 
short selling. 
Securities in the portfolio 
must be approved for invest- 
ment by the directors. They | 
must be traded on recog- | 
nized markets. 
Securities in which any dir-}| 
ector of the fund has an| 
interest as an underwriter | 
will not be purchased unless | 
approved by at least two 
thirds of the directors. 
Not more than 5% of the 
assets are to be in securities 
of any one corporate issuer, 
except that it may invest up 
to 10% of its assets in secur- | 
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The informed opinion of men ex- 

perienced in market analysis. is b) 

* given regularly in this investment 
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ities of corporate issuers 
which have paid dividends 
without interruption during 

the preceding three years. 
Policy, when the shares 
were offered last summer, 
was to invest not less than 
60% of the assets in divi- 

dend-paying securities. 

Under its charter the fund is 
prohibited from borrowing to 
make investments, but may 
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Government of Canada bonds,/dian Car & Foundry Co. and 30 
12.70%; and net cash and receiv-|76-ft. baggage cars, to be built by 
ables etc., 8.00%. Total assets at| National Steel Car Corp. 


March 31, 1951, amounted to) 


The hopper cars are scheduled for 


$860,750, including investments at | delivery during the second quarter 
cost of $785,917 (market value | of 1952,,the baggage cars during the 


$850,018). 

Authorized capital of the fund 
consists of 5 million $1 par com- 
mon shares and 1,000 $1 par spe- 
cial shares. The special shares 
have been authorized for the sole 
purpose of fulfilling statutory | 
requirements. The company does | 
not intend to issue them, nor may | 
they be issued unless and except} 
with the approval of the common! 
shareholders, it was stated. At! 
March 31, 1951, 164,331 common) 
shares were issued and fully paid. 


In February of this year, the|— 


fund paid its initial dividend 
amounting to 7c per share. This 
was followed by a dividend of 4c 
per share in May, and a dividend | 
of 6c per share payable August | 
15, 1951. 

Of the amount paid for the 
common shares, $1 is credited to 
capital. Of the remainder, an 
amount equal to the per share 
value of undistributed income on} 
hand at the date of issue shall be! 
credited to paid-in surplus—rev- | 
enue section; and the balance} 


| shall be credited to paid-in surplus | 
| —eapital section. Paid-in surplus | 


—capital section is available for | 
purchase of common shares for | 
cancellation but not for payment 
of dividend. Shares are redeem- | 
able at the holder’s option at the 
nét asset value, to the extent 
paid-in surplus is available for 
such purpose, at any time. 

The initial offering price was 
$5.49 per share. Last week they 
were bid at $5.90 per dhare,' 
offered at $6.48 per share. ’ 


Barvue Mines 

Could you give Me some in- 
formation on Barvue Mines? 
When will they be in produc- 
tion and what might they 
realize in the way of profit? 

A rather complete story on the | 
current position of Barvue Mines | 
appeared in The Financial Post, | 
July 28. 

The company owns a zinc-silver 
property in northwestern Quebec 
on which extensive drilling has | 
outlined an oré body 2,500 ft. 
long averaging 105 ft. in width 
which is estimated to contain 17,- 
500,000 tons of zinc-silver ore to 
the 700-ft. horizon grading 3.26% | 
zine and 1.13 oz. silver per ton. 

With these ore reserves, the 
company is establishing opera- 
tions as a large scale producer of 
zinc concentrates and plans are 
to have a mill of 4,200 tons daily 
capacity in production by the 
middle of next year. The com- 
pany has a firm contract to sell 
175,000 tons of zinc concentrate 
to the American Zinc Company 


| of Illinois at 17%c per lb., United 


States funds, It is estimated that 
it will take the company 33 
months to fill this contract from 
the start of production and that 


|a profit of approximately $11,- 
| 500,000 should be earned over this 
| period. 


‘This revenue would 
enable the company to retire $7 


| millions of series “A” and “B” 


|final quarter, of 1952. 


This new order for rolling stock 
‘raises to $102.7 millions the total 


ivalue of new equipment on order 
jand undelivered to the CN system. 


REDWATER-PICCADILLY PET- 
ROLEUM is acquiring from Central 
Explorers a 20% interest in L.S.D. 
6 and a 25% interest of L.S.D. 5, 12, 
13 and 14, 13-50-27-W4 in the Leduc 
field, for a consideration of 100,000 
shares. On issue of these shares is- 
sued capital will be 3,850,010 shares, 
leaving 149,990. 
—_—_—_—_—_—_————— 

TO THE HOLDERS OF THE 
5% First Mortgage 30 Year Gold Bonds of 


The Mexican Northern 
Power Company, Limited 


Pursuant to an order of the Supreme 
Court of Ontario, Canada, dated the 29th 
of May, 1920, approving a Plan and Agree- 
ment for the Protection of the Bondholders 
of the above Company, a new company was 
organized for the acquisition of all the prop- 
erty and assets of said The Mexican North- 
ern Power Company, Limited, for the benefit 
S — prior lien and first mortgage bond- 

olders. 


The new company was organized in On- 
tario, Canada, under the name of The 
Northern Mexico Power and Development 
Company, Ltd. and has proceeded, in ac- 
cordance with the provisions of the aforesaid 
Court order, to issue one share of its $1 
Par Value Common stock in exchange for 
each $100 principal amount of 5% First 
Mortgage 30 Year Gold Bonds;of The Mexi- 
can Northern Power Company, Limited. 

Dividends on the Common Stock of The 
Northern Mexico Power and Development 
Company, Ltd. were paid in the years 1927, 
1928, 1929 and 1930, amounting in total to 
$13.50 per share, and such dividends are 
collectible in respect of the Stock to be 
issued in exchange for the Bonds still out- 
standing. 

The following described 5% First Mort- 
gage 30 Year Gold Bonds of The Mexican 
Northern Power Company, Ltd. are still out- 
standing and the holders thereof are urged 
to surrender such Bonds for exchange: 


Bonds of $1,000 Each 


12469 13033 
13029 13632 
13030 14667 
13031 14668 
13032 14783 


of $500 Each 


14944 
14945 


1224 


| 1226 
| 1227 
1 


228 
2136 
2137 
2171 
2179 


Bonds of $100 Each 


1288 1292 1296 1842 1983 
1289 1293 1297 1843 1984 
1290 1294 1636 1844 1985 
1291 1295 1841 1982 


For further information apply to: 
THE NORTHERN MEXICO POWER AND 
DEVELOPMENT COMPANY, LIMITED 


Two Rector Street 
New York 6, N. Y¥. 


———— 
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YOUR TELEPHONE is one item that takes a smaller part 
.,, of your budget than it used to. Its cost hasn’t gone up 
¢; as much as most other things. 


In another way, too, the telephone is bigger value today 
than ever before. Now you can reach twice as many 
people as you could ten years ago and more telephones 
are being installed every day. 


If you haven’t service, we want you to know we're work- 
ing at it. Your place on the list is being protected and your 
telephone will be installed just as soon as possible, 


Friendly, helpful telephone service is one of today’s best buys. . 


COMPARE THESE PRICE INCREASES DURING THE PAST TEN YEARS 
FOOD* UP 111% 


TELEPHONE 
SERVICE** 
UP 21% 


EOD J 
4 
** Average increase in cost of service 
in the territory we serve 


THE BELL TELEPHONE 
COMPANY OF CANADA 


*Dominion Bureau of Statistics 


borrow up to the amount equal to| bonds prior to maturity, — : 
10% of its gross assets tempor-| The outstanding’ capitalization 
arily for other purposes. i = meet is $7 ogee = 
F ri . : A | 9% first mortgage sinking fun 
torial page. Canadian I ee ee at eee lhonds’ end. S1MR008 common 
for Canadian-minded Canadians. | ---urities were as follows; petrol-| Shares. Authorized capital is 3,- 
BY MAIL ONLY $6 A YEAR (eum and natural gas, 20.11%;| 500,000 shares of which 320,000 
mining, 33.95%; forest products,| Shares are reserved for issuance 
17.42%; miscellaneous, 7.82%;| against exercise of stock pur- 


chase warrant, attaching to series 
. “B” bonds, at $3 a share. 

COMPANY 

REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80. KING ST. WEST 
Cable: Ridbee! Toronto. Phone Ad, 0119 


MARION & MARIO 


Established 1892 ‘ 
TRADE-MARKS e DESIGNS 


J, ALFED BASTIEN, F.P.I.C. 


LA. 2152 e MONTREAL 


PATENTS e 


RAYMOND A, ROBIC, C.T., F.P.1.C. 


1510 DRUMMOND ST. 


A Shop-proved High-style Paper 
With the Toughness Pleating Takes! 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


SOUTHWEST PETROLEUM CO. 
net profit and surplus for 1950 was 
| $42,788, compared with previous 
| year’s $31,125. 
| Company owns or has an im- 
| portant interest in five producing 
| Oil wells and one producing gas 
| well, all in Turner Valley. Gross 
;crude oil production from these 
| wells was 23,328 bbl. (25,362 bbl, in 
| 1949). Latest annual meeting de- 
cided not to sell the assets for $300,- 


Never mind that Rube Goldberg tester! Ten 
thousand printers already have proved, right 
in the shop, that Multifold Enamel survives 
folding, pleating and creasing no ordinary 
coated paper could bear. 


comfort... 


» BE WARY OF PRICES 


“Prices” is @ noteworthy feoture of 
front page importance that keeps vou in 
the know—ond in the show—week by 


JACKSON and JACKSON 


Certified Public Accountants 
684 CHURCH ST. 


000 to Federated Petroleums; “Your 
directors, in consultation with the 
principal shareholders, are giving 
consideration to the future of your 
company, and the best interests of 


week, Read it every seven days. The 
Financial Post, 
BY MAIL ONLY $6 A YEAR 


all will be served,” says President 
R. A. Brown, Jr. 
| INCOME ACCOUNT 
| Years Ended Dec. 31: 1950 1949 
| Goptie profit? .... 71,456 
| Less? Deprec. ....+... 
Amort. 


H. J. CORNISH & CO. | == 
Certified Public Accountants “yAter expenses.” 
294 DUNDAS ST. ‘LONDON, ONT. 


(Corner Bloor St.) 


TORONTO KI. 6333 


10,453 
42;788 


$0.057 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1950 194 
Cash & govt. bds, .... 
| Accts, rec. 


Earned per Share ..... 
None paid. 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, ONT. 


| Less: Depletion 

| Wells, plant & equip. 
Depr., amort. ....... 
Total assets ......... 

HAROLD P. WRIGHT, CPA. Re Se BER noes 


Licensed Trustee and Receiver, etc. 


Working capital ..... 


GEO. RICHARDSON & CO (CAN- 
ADA) name will be changed to 
S. H. Mackinnon and Co. (Canada). 
The company will carry on as sole 
distributors df McKinnon products 
from coast to coast under the same 
management. The change is being 
made in agreement with the mother 
company, S. H. MacKinnon and Co, 
of Glasgow, in order to fur 
promote products. Address of 
and show room is changed to 1557 
MacKay, at Sherbrooke, Montreal, 


ee 
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HEAO OFFICE. WINNIPEG 
BRANCH OFFICES 
Agency Building, Edmonton, Alta. McCallum-Hill Building, Regina, Sask. 
221 A-8th Ave., W., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon; Man. 
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convenience... 


fly BCPA to 
AUSTRALIA or 
NEW ZEALAND 


You’ll save days flying 
B.C.P.A.—the only trans- 
Pacific Airline with the 
eonvenience of twice-weekiy 
flights from Vancouver. 
You're just one night aloft 
—sleep soundly in fuil- 
length berths provided at 
0 extra cost. Only 334 
flying hours to Sydney—31l 
hours to Auckland in tux- 
urious 48-passenger DC-6's 
For no additional fare, ston- 
overs at San Francisco, 
Heneolulu or Fiji. 

Use Air Cargo Service— 
Save several weeks’ 
shipping time. 
General Agents: 
TRANS-CANADA 
AIR LINES 


\ 


They've learned first-hand that beneath Multi- 
fold’s lustrous finish, that flatters superfine 
halftones, there’s singular durability, that with- 
stands repeated folding and re-folding. 


It’s laboratory-designed for just that dual role, 
That's why we call it Multifold. That’s why 
we're confident it'll do full justice to your 
lushest letterpressing and endure unfazed the 
cruelest pleating you can give it. 


And that's why we suggest you ask your paper 
suppliér for samples and test Multifold’s 
foldability for yourself. 


Provincial Paper Limited 


389 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 3-1986 
CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-888 

Mills at: Mille Roches + Thorold « Georgetown + Port Arthur 


> 





“She’s my favorite 
customer — Mary Jones’ 
youngest. Comes in, regular) 
as clockwork, with her 
mother’s grocery order. 


And am I happy to fill it!) 


“Shocked us all when her dad died so suddenlys 
How would Mary manage with three youngsters 
to feed? But we needn't have worried. They 
eat regularly ... and well. Jim saw to that. 


“Wealthy man? My goodness, no! He just 
had his job, but he put every cent he could into 
life insurance. Guess Mary sometimes. 
thought it was too much. She doesn’t now! 


“Yes sir... life insurance is the one thing 
no family man can afford to be without!” 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


HEAD OFFICE (Established 1887) TORONTO, CANADA 


GURNEY PRODUCTS LTD. has! 
had listed on Toronto Stock Ex- 
change 25,000 cumulative redeem- 
able sinking fund preferred shares, 
$30 par value, and 100,000, common 
shares without par valfie. Incor-|Transfer agent, National Trust Co. 
porated January, 1951, company has | Ticker abbreviations GUR and GUR 
authorized capital of 50,000 cumu-, pr. 


lative redeemable sinking fund pre- 
ferred shares $30 par value and 300,- 
;000 common shares no par value; is- 
'sued and listed capital, 25,000 pre- 


Know what questions 


iferred and 100,000 common shares. | 


they'd ask your wife? 


IF death robbed your family and left them without your 


support.. 


. If your wife were deprived of your present 


income, can you imagine her next step? 


Her “job” 
and you, for several years. 


has been caring for your home, your family 
Now she-must look for another 


kind of job. Her first interview might be like this: 
“What are you trained to do?” 
“How long is it since you held a job?” 
“When your children are sick, have you someone in 


charge to look ajter them: ? Would you have to be 
absent on their account?” 


Could your wife give satisfactory answers? Perhaps she 


would be told: 


“We're sorry 


for you—but after all, we can 


get single girls who can stay on the job... 


But you can spare your family this needless shadow on 
their lives—NOW! Your Norwich Union representative is 
personally interested in your family’s welfare, Let him work 


out a low-cost program of 


adequate insurance for you. 


iT CAN HAPPEN ANYTIME 


Even careful persons liké yourself usually experience a Fire 


.a Burglary. 


. or any one of the many Unforeseen. Hazards 


that jeopardize your happiness. Now is the time to review your 


— with a Norwich Union agent . 
ely little you need pay for adequate protection. 
Union agents take a personal interest in your particular 
. and remember, there is 


problems .. 
no obligation! 


learn how surpris- 
Norwich 


ONE VIEW OF TH : 


E MARKET 


Here ‘Are Stocks Traded 


By. Northern Life in 1950) 


Canadian life insurance com- 
| panies have an investment of | 
$86 millions in Canadian stocks. | 
As @ service to its readers, The | 
Financial Post presents here one | 
of a series reporting on the 
holdings of individual com- 
panies, and changes in its port- 
folio of Canadian preferred and 
common stocks in the past' year. 


47.7% in mortgage investments 
while stock ‘investments totaled | 
3.2% of the whole. An analysis 
of invested asset: at the end of 
| each of the last four years showed 
as follows: 

| Analysis of Invested Assets 

1950 1949 


Bonds: ‘ ™ 
37.4 38.7 
3 . 


Government ... 


42.3 
Municipal 2 


The Northern Life Assurance | 


| Co. of Canada, London, Ont., 

| 1950 decreased its holdings of pre- 
|ferred stocks from 1.7% of in- 
| vested assets to 1.0% and increas. 


ed its holdings of common stocks | 


from 2.1% to 2.2% of invested 
assets. Stocks were carried at a 
total value of $753,691 on the 
balance sheet at Dec. 31, 1950. 


During the year, in its holdings | 


of Canadian stocks, Northern Life: 


—added two new preferred 
stock holdings and one new com- 
mon; 

—eliminated six preferred and 
class “A” stocks and two common | 

| stocks from its portfolio. 

| New stock holdings at Dec, 31, 

| 1950, included: Industrial Accept- 
; ance Corp. 5% preferred, par $32, 
| Supertest Petroleum Corp. 5% 

| coutiened. and Supertest Petrol- 
| eum ordinary stock. 

| Holdings eliminated from the 

| portfolio included: Canadian Can- 
ners 5% preferred (called), Em- 
pire Brass Mfg. Co. class 
| (changed into preferred), H. R. 

| MacMillan Export Co. class “A 

| Ontario Steel Products 7% a 

| ferred, Supertest Petroleum 6% 
| preferr ed (called), George Weston | 

| Ltd. 412% preferred, _ British | 
| American Oil Co. common and | 

| Ford Motor Co. of Canada class 

| “A” common. 


Holdings of Canadian preferred 
|}and common stocks at Dec. 31, 
1950, together with the change in 
number of shares held during the 


| preceding year, shows as follows: | 


HOLDINGS OF CANADIAN 
PREFERRED & COMMON STOCKS 
Incr. or 
Deer. 
Held at (—) 
Dee. 31 since 
1950 = =31/12/49 
PREFERRED STOCKS: No. of Shares 
Railways: 
| Mari, Coal, Rly. & Pr. 
Public Utilities: 
; Anglo-Can, Tele, 4'2° .. 
Shawinigan W, & P. 4% .. 
| Industrials: 


6% 


Ault & Wiborg 5'2°% .... 
Biltmore Hats A $1 
Can, Canners 5% 
| Can, lce Machine A 80c ,, 
| Dom. Tar & Chem, $1 .... 
| Empire Brass Mfg. $1 .... 
Do. A 
| Imp. Varn. & Color $1.50 
H. R. MacMillan Ex. A... 
McColl-Front, Oil 4% 
Monarch Knitting 444° . 
Nat,. Grocers $1.50 
Ont. Steel Prods. 7% 
Riverside Silk A $2 
Scarfe & Co, A 80c 
Supertest Petroleum 5’c . 
Do. 6% 
Geo, Weston Ltd, 442‘ 
Zellers Ltd. 6°; 
Miscellaneous: 
Ind, Acceptance 5% 
Do, 5‘« $32 par 
COMMON: 
Public Utilities: 
Consumers Gas 
Industrials: 
British American Oil .,. 


| Ford Motor A 


Imperial Oil 

Int, Nickel of Can, 

John Labatt Ltd, 

Lake Shore Mines 
Noranda Mines ..... 
Penmans Ltd. ° 
Powell River Co. ......0. 
Supertest Petroleum 
Teck-Hughes Gold 


Of the company’s total invested 
were in bonds and | 


assets 40.6% 


Aluminium Ltd. 
Net Up 41.1% 


Second quarter consolidated net | 


| profit of Aluminium Ltd. is up 
41.08% over net profit in first 
quarter this year, 
25% ahead of the quarter before 
that. Consolidated sales rose by 
19.95%, over first quarter sales 
which were about one fifth higher 
than sales of the preceding 
quarter. 

Net profit totaled $10,634,095 or 
$2.86 per share, compared with 
7,537,119 or $2.02 per share in 
first quarter. 

Sales rose to $74,134,940, ($61,- 
804,830). Cost of sales was $46,- 
871,875 ($38,139,112). Provision 
for Canadian and foreign income 
taxes was $10,845,671 ($10,070,- 
636). 

High sales ‘reflect “production 
rates at present plant capacity 
and unsatisfied demand for alum- 
inum in all Markets,’ says com- 
pany statement. Increases in sales 
and profits are linked to rise in 


“A” | 


...| including plants 


itself about) 


production of primary aluminum | 
at the company’s Canadian facili- | 
ties to 204,800 metric tons in first | 


half of 1951 from 171,000 tons in 
first half of 1950 (19.77% in- 
crease). 

Second quarter results include 
$632,309 income from indemnity 
payments receivable in 1951 in 
respect of properties nationalized, 
less proportionate carrying value 
of claim (similar item not re- 
ported first quarter of last year). 
Results also include a $384,685 loss 
on sale of investment in a sub- 
sidiary company. 


Dividends paid during the first} 


half-year totaled $1.65 (U. S. 
funds) per share or $6,500,793 in 
Canadian dollars. A quarterly 
dividend of 90c (U. S. funds) per 


share has been declared payable | 
Sept. 5 to shareholders of record | 


Aug. 6, 1951. 


in | 


| Policy Loans .... 
Stocks 
ia’ Preferred . 
(b) Common .. 
Real Estate 
Other 


| 


a 
| rom eon Bs | & 
col pvc emana!l Bw 


Grand Total ... 


= | 


Can. Liquidaire 


434 Bonds Sold 


| MONTREAL (Staff) — A new | 
1 $1.2 million 


| 


issue of Canadian | 


Liquidaire Properties Ltd. 434% | 


sinking fund bonds series “A” has 


been sold by L. G. Beaubien & | 


Co. at par and accrued interest. 
Due Aug. 1, 1966; 
bonds are redeemable and tarry 
|a sinking fund provision suffi- 
| cient to retire the full amount by 
maturity. * 

Formed last May, Canadian | 
Liquidaire Properties is a sub- 
| sidiary of L’Air Liquide of Paris, 
| France, a world-wide organiza- 
tion whose principal business is 
production of oxygen and acety- 


the 20-year 


|solidated net earnings of 


August 18,1951 THE FINANCIAL POST 


a ——— 


*ROSCO Announces 


H. G. PIPHER 
President 


H. G. HANNEMAN 


Vice-President and 
Managing Director 


Following a Special Meeting of the Board of Directors of The Roofers Supply 
Co. Limited, held at their Head Office, Toronto, Monday, July 30th, the following 


appointments were announced: 


President, 


H. G. Pipher; Vice-President and 


Managing Director, H. G. Hanneman; General Manager, R. M. Calhoun; General 


Sales Manager, M. A. Buell. 


Mr. Pipher succeeds Mr. N. F, Culverhouse, whose death was announced recently. 
Mr. Pipher, who was formerly Vice-President, brings to his new position a wealth 
of experience, having been associated with the company since 1923. 


included in the prospectus. Con- 
this 


division, before debenture inter- 


| est, amortization of financing ex- 
| penses, depreciation and income | 


taxes, totaled, ‘$1,777,874 in 1950 | 
and an average of $1,395,314 for 


the 15 years 1936-50. The maxi-| 


|mum annual amount needed to 
service this new hond financing 


| will total $138,300. 


lene, and the equipment for using | 


{them in cutting, 
| treating metals; production of 
nitrogen, medical gases and cer- 
| tain rare gases; manufacture of 


welding and |} 


| liquefaction plants; production of | 


electrodes for electric arc weld- 
ing; and distribution of various 


|kinds of cutting equipment and | 


| supplies. 
| The new subsidiary has 
| acquired certain lands and build- 
ings used in the North American 
| division of L’Air Liquide. These, 
in Montreal, 
Sorel, Toronto, London, Hamilton 
'and Moncton, have 


About $1 million of the pro- 
ceeds of the new issue wil] be 
}used for purchasing oxygen and 
acetylene cylinders, another 
$100,000 for purchasing cylinder 
itrailers and the balance for 
| genéral corporate purposes. The 


5| type of cylinders and trailers to 


| be’ bought, it’s stated, have a 
normal working life estimated at 


) | about 25 and 20 years respec- 


tively. 

+ These cylinders and trailers are 
ito be leased to the parent com- 
|pany along with the lands and 
| properties, for at least the life of 
the series “A” bonds. Rentals to 
be paid by the parent company 
lare to be “in excess of the 
amounts required to meet at due 


‘| dates the full service, in principal, 
. interest and 
9| such bonds.” 


sinking fund, of 
» As these rentals to be paid by 
L’Air Liquide will be charged 
against the operating expenses of 
‘the North American division 
(L’Air Liquide Society) operating 
statements of this division are 


| Outline Minda Scotia 
| Using Three Drills 


Work to date on Minda Scotia 
Mines property indicates “an im- 
portant deposit” of zinc, lead and 
pyrite, over a length of 800 ft. and 
to a depth of 400 ft., according to 
the company engineer. The deposit 
is still open to the east and at depth. 

The western part is a replacement 
of lead-zinc ore tn limestone and 
has been ‘intersected by 10 drill 
holes over 400 ft. of length, to depth 
of 400 ft. Average width of this 
portion is 23 ft. and average content 
is 3.2% lead and 3.)% zine. 
| The eastern portion appears 
separated from the western by a 
transverse fault, the engineer 
States. It is a body of pyrite, with 
1‘o to 3% zine and lead, indicated 
by five drill holes. It is said to 
have a minimum length of 350 ft. 
and average width of more than 
100 ft., extending down at least 400 
ft., and still open to the east. The 
deposit is “probably valuable for its 
sulphur content alone,” as it can be 
worked inexpensively by open cut, 
the company says. 

Three diamond drills 
working on the property. 


are now 


Hard Rock Gold Mines | 


Shuts Down Operations 

Directors of Hard Rock Gold 
Mines announced they would sus- 
pend operations at the mine about 
Aug. 15. Reason was thd@flow grade 
of ore in relation to present high 
operating costs. 


BEVCOURT GOLD MINES re- 


|} ports S. Beverley Jowsey has an 


option on 100,000 shares at Tic a 
oa to be exercised by July 1, 


been leased | 
3 "| back to the parent company. 


Outstanding capitalization 


= 
ee 
STAMPED OR M 


|due Aug. 


of | 
Canadian Liquidaire Properties | 


Metal Parts 


MACHINED 


| Ltd. consists of $1.2 million 434% 


sinking fund bonds series “A” 
1, 1966; $400,000 1% 
non-cumulative redeemable $100 
par preferred shares; and 20,500 
no par value common shares. All 
the outstanding preferred and 
common is held by L’Air Liquide. 

The North American division, 
besides many other operations, is 
the largest producer in Canada 
of oxygen and acetylene for weld- 
ing, cutting and treating metals. 


a eye 


Telephone 4815 @ Aluminum 


S 
THREE RIVER @ Brass 


@ Steel 


COMPLETE PLANT FACILITIES 


VAILABLE 


METALITE COMP 


CAP DE LA MADELEINE 


ANY LTD. 


@ Engineering 


@ Tool & Die 


QUEBEC Production 


Todays new machine 
for today's new problems! 


The incomparable new 


rroughs Sensimatic 


ACCOUNTING MACHINE 
SERIES 200 


R. M, CALHOUN 
General Manager 


M. A, BUELL 
General Seles Manager 


Mr, Hanneman has for the last 26 years directed the Company's Eastern opera- 
tions from his Montreal office. He, like Mr. Pipher, has had long experience 
in the metal and roofing supply field. : 


The Board of Directors, in addition to Mr. Pipher, Mr. Hanneman, Mr. Calhoun 
and Mr, ‘Buell, includes Mr. W. R. Stevens, who is Secretary-Treasurer; Mr. A, E. 
Wedd, who directs the company's operation in the Ottawa plant, and Mr. L. J. 
Duthie, who is presently on loan to the Dominion Government, 


The Company is in its 52nd year of operation. 


* 


(SING 7 


Like a moose without antlers, your prospects and clients are vulner- 
oble without insurance. See that they have complete protection in 
Fire and Casualty Insurance with a broad-writing up-to-date company. 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


Burroughs 


Big-machine speed and versatility . . . small-machine simplicity ... 


medium-machine price! 


That's one way to sum up the sensational new Burroughs Sensimatic 
with multiple registers. Watch its swift, automatically directed per- 
formance . . . see the completeness of its easy-to-learn, easy-to-use 
operational features .. . and you'll appreciate what the Sensimatic 
can do to step up productivity for your business. 


And we're ready to show you. Call for a Sensimatic demonstration 
today ... you'll find Burroughs in the yellow pages of your telephone 
book., Burroughs Adding Machine of Canada, Limited, Windsor, Ont. 


WHEREVER THERE'S BUSINESS THERE'S 


Burroughs 
A 


Here's why the Sensimatie 
ean handle any aceounting job! 


This control panel, or sense plate, directs 

every carriage movement, every mathematical 
function. Each panel controls four separate 
accounting operations —in any combination. Payelg 
are instantly interchangeable... there's no limit 
to the number that can be used, 


VL det SURAT > Rem 
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\Offer Pref. 


DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have 
been declared payable Oct. 1, 
1951, to shareholders of record * 
at the close of business, Sept. 1, 
1951, on the following outstand- 
ing shares of ABITIBI POWER 
& PAPER COMPANY, LIM- 
ITED: 

Preferred, 37!/2c per share 

Common, 25c per share 


By Order of the Board. 


‘L. B. POPHAM, 
Secretary. 


Toronto, Aug. 9, 1951. 


International Petroleum 
Company, Limited 


Notice is hereby given that the Board of 
Directors of this Company has declared a 
dividend of 25c per share U.S. currency 
on the outstanding shares of the Com- 
pany, payable on September 17, 1951 to 
shareholders of record at the close of 
business September 7, 1951. 

The said dividend in respect of share 
warrants will be paid on or after Sep- 
tember 17, 1951, without charge on pres- 
entation and delivery of Coupon No, 77 
et any branch ,of The Royal Bank of 
Canada in Canada. 

Payment of this dividend to non-residents 
of Canada will be subject to deduction of 
Canadian non-resident income tax. 
a at Toronto, the 14th day of August, 
951. 


By Order of the Board, 
Cc, H, MULLINGER, 
Secretary. 


iin Maelatc- Seino cctiaccii 
LEVERAGE FUND 
OF CANADA LTD. 


Dividend No. 7 


Notice is hereby given that a dividend of 
THREE CENTS per shore has been deciored on 
the outstanding Common Shares of tle Capital 
Stock of the Company, payable on 15th 
September 1951, to Shareholders of record 
ot the close of business on 31st August 1951. 
Holders of Beorer Share Worrants may present 
Coupon No. 7 for payment to any branch in 
Canada of the Royal Bank of Conada, on and 
ofter 15th September 1951. 


By order of the Boord. 


W. Howard Wert, C.A. 
Secretary-Treasurer. 


" Mentreal, 9th August 1951. 


Grand’Mere K. 


i 

| 

| MONTREAL (Staff) — A new 
| issue of $200,000 5% cumulative 
arene $25 par class A pre- 
|ferred shares of Grand’Mere 
| Knitting Co. is being offered at 
par this week by Belanger Inc. 
The new stock is redeemable, at 
ithe company’s option, at $27 a 
\share plus unpaid accrued divi- 
idends. Dividends accumulate 
| from May 15, 1951. 

| Proceeds of the issue, the pros- 
pectus reports, will go towards 
| cutting down the company’s bank 
‘loan ($575,000 at May 19) and to 


| increase working capital. 


| Grand’Mere, a_ knit goods 
manufacturer, turns out a wide 
irange of items, including 
| sweaters, mitts, gloves, berets, 
|etc. For the first five months of 
1951, it reports total sales, of 
$908,056, against $407,872 in the 
;same period of last year. Net 
profit for the period Jan. 1-May 
19, 1951 totaled $34,860. It’s net 


profit record for the last few | 
years: 1942, $30,317; 1943, $27,458; 


| 1944, $33,911; 1945, $29,163; 1946, 
| $39,184; 1947, $12,150; 1948, $15,- 
| 058; 1949, $10,686; and 1950, $32,- 
| 812. 
| During 1947, 1948 and 1949, the 
| prospectus notes, there was a 
slight drop in output due to con- 
struction work on the company’s 
new plant under way at that 
time; delay in getting delivery of 
| certain special machinery was 
| also a factor. 


nnual cumulative dividends 
ail the rate of $1.25 per share on 
the 20,000 class A _ preference 
shares 
total $25,000. 


Capitalization now consists of: 
$300,000 authorized and outstand- 
ing 4% first mortgage bonds due 


1952-61; $500,000 authorized and | 


outstanding 5% cumulative re- 
deemable class A $25 par pre- 


ferred stock; $10,000 authorized | 


and outstanding non-cumulative 
|$5 par class B preferred stock; 


now outstanding would | 


| 

(Continued from page 13) 

| But then you have the capital asset of the 
farm. (Farms have risen in value from $10 
|per acre in the twenties to their present 
| $5,000 to $10,000 per acre of land with to- 
| bacco rights). 

Costs could be greater—those quoted are 
| average figures. Labor heads the list: pickers 
land tyers make $10 to $13.50 a day; leaf 
|handlers $8 to $11 a day. On top of this 
| there’S board at $2 per day per man. 
| There’s no more easy killing in tobacco, 
; but the man who owns and operates his own 
| farm stands to make far more than the absen- 
‘tee landlord. And large families are an in- 
vestment in cutting down labor costs. 

Harvest labor, about 30% women, is listed 
| with National Employment Service as casual 
labor. Most come from Quebec and Northern 
|Ontario with some from the larger cities. 
|The remainder are from all over Canada 
with some new Canadians and university 
students. 


Not 


They collect in the main towns—Simcoe, 
Delhi, Tillsonburg and St. Thomas for hir- 
ing. They're off again after the 10- to 14-day 
harvest, headed then for the Western Ontario 
canneries and the Niagara vineyards or the 
Maine potato farms. 


The tobacco market, even with current 
stabilizing influences is still subject to the 
vagaries of the laws of supply and demand 
and the weather. To fill the expected high 
demand, a record crop of 150 million Ibs. of 
flue-cured was expected. But too much mois- 
ture in some areas and near-drought condi- 
tions in others have resulted in what looks 
now like a yield of 110 million Ibs. 

From abroad demand is high and U. K. 
with a poor tobacco crop in Rhodesia this 
year, has set aside $10 millions, with pros- 
pects of more, to buy 30 to 40 million lbs. of 
Canadian tobacco. 
West Indies and Continental European coun- 


Ibs. 


All Smooth Sailing a. 


ettes is now at an all-time high. 


Australia, the British 


accustomed to bigger prices. 


Here Are: Latest Defense Contract Awards 


Following is a list of Canadian firms which were given new deferse | Contractor 


orders totaling $10,000 or more in the period July 1-15. The list covers | La Genterie Canadienne Ltee., Ancienne Lorette, Que.; mitts 
orders amounting to about $15 millions; it does not include orders placed 
with firms whose total orders in the period were less than $10,000, orders 


Alex I. Garvock Ltd., Ottawa; building repairs 
General Milk Products of Canada Ltd, Brockville; food 


deleted for security reasons, orders placed by the Department of Defense | General Motors Products, Oshawa; automotive parts 


Production outside Canada and increases in orders placed earlier. 


Contractor 


Ahearn & Soper Co., Ottawa; electronic equipment 
Aircraft Appliances & Equipment Ltd., Toronto; aircraft repair 
| Alexandria Glove Works Reg., Alexandria, Ont.; mitts 
| Aluminum Goods Ltd., Toronto; automotive parts ..... a0 aaen ° 
| Archibald Coal Co., Halifax; fuel 
Aviation Electric Ltd., Montreal; aircraft instruments ....+.+00 
Ayling & Ramage, Arnprior, Ont.; motor boats .......... vebees 


S. S. Baird & Sons, Fredericton; fuel 
| Blair Equipment Ltd., Ottawa; outboard motors and machinery 
| Blakeny & Son Ltd., Moncton; fuel 
G. S. Blakeslee & Co., Toronto; kitchen equipment 
| Bourke & Mabee, Toronto; machinery ............... esas oo 
| British Aeroplane Engines Ltd., Vancouver; repair and storage 
aircraft engines 
British American Oil, Toronto; petroleum products sieves 
| Brown's Bread Ltd., Toronto; food ...........eeseeeeee Lakhs s 
Burns & Co., Edmonton; food 
| Burns & Dutton, Concrete and Construction Co., Calgary; con- 
struction of washrooms ; 
Canada Packers Ltd., Quebec; food 
| Canada Packers Ltd., Toronto; food 
Canadair Ltd., Montreal; repair and maintenance of aircraft 
and engines 
| Canadian General Electric, Ottawa; aircraft energizers 
Canadian Import Co., Quebec; fuel 
| Canadian 


Est. value Gl 


General Shipping Equipment Ltd., Toronto; stencil cutting 
| machines 
overs Guild Ltd., Ste. Anne de la Parade, “ue.; ‘nitts .... 
Gold Glove Ltd., Prescott, Ont.; gloves .. 
Hepburn Brothers, Picton, Ont.; fuel 
107,500 | Imperial Oil Ltd., Ottawa; petroleum products ...sesesessees 
15,517 | Imperial Oil Ltd., Leaside, Ont.; fuel 
15,613 | Imperialle Fuels Ltee., London; fuel ...........+00: 
17,053 | Inter British Import Co., Montreal; cotton goods a 
30,384 | Iroquois Fuel Importers Ltd., Montreal; petroleum products .... 
11,310 | Kendal Company Canada Ltd., Toronto; surgical supplies ... 
10,181 | Kenwood Mills Ltd.,, Arnprior, Ont.;“blon's2'| 
99,700 | Laiterie Laval Enrg..'Quebec; food 
12,672 | Lakeview Pure Milk Dairy, Barrie, Ont.; food 
16,555 | LaSalle Plumbing, Montreal; repairs to heating system .... 
| Leather Wear Ltd., Marieville, Que.; mitts ..............05 sees 
128,000 | Levy Auto Parts Co, Toronto; automotive parts 
298,699 | MacDonald Bros. Aircraft Ltd.. Winnipeg; aircraft spares 
16,275 | Manitoba & Saskatchewan Coal Co., Winnipeg; fuel 
57,925 | Maple Leaf Construction Ltd., Winnipeg; road repairs ....... 
|Marine Industries Ltd.. Montreal; ships ...... CuK ckeouE OheEn 
35,918 | Marshall’s Company Ltd., Toronto; food ........... adésvon« 
15,298 | Master Craft Uniform Co., Quebec; clothing ..... 
78,973 | Meakins & Sons Ltd., Hamilton; door mats speves 
| Mercury Mills Lt@., Hamilton; clothing ......... isebede ree 
3,413,969 | Monarch Knitting Co, Toronto; clothing 
1,088,122 | Morantz Beef Co., Montreal; food ............see0. basaconere ‘ 
31,597 | Mount Royal Dairies & Co., Montreal; food 


18,548 
75,000 


tries are also expected to take a few million 


On the domestic market demand from the 
seven major buying tompanies who are still 
trying to replenish war-depleted stocks re- 
mains good. Big question mark is for how 


With cigarette sales down the business has 
hit the first serious consumption slump in 
10 years. Tobacco men put their finger on 
Finance Minister Abbott’s expected record 
$200 million take in excise tax as the reason. 

They believe the industry is bearing too 
much of the burden of the tax budget | 
and are making strong representation to | 
Ottawa. They also point out that consump- | 
tion may not have dropped in reality but | 
that smuggling of lower-priced U. S. cigar- ' Announcement is made by Pau! Bienvenu, president of Catelli Food Products Limited, 
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$50 Million Tobacco Harvest pugs : 


| 


| Montreal, of the addition to the board of directors of SENATOR JAMES A, MAC- 


sumption will only be temporary as has hap- | B.A., K.C., LL.D., (centre) of Calgary. Senator MacKinnon formerly held in the 
pened in the past when the smoker became Canadian Cabinet the portfolios of Trade and Commerce, Fisheries, and of Mines 


and Resources. Mr. Brownlee is president and general manager, United Grain 
Growers, Calgary and Winnipeg. LESLIE F. BURROWS, (right) of Ottawa, has been 
appointed chairman of the executive committee of the company. He has been @ 


~\ director of Catell: Food Products Limited since 1930, and in addition is manager of 


| the Canadion Horticultural Council, and manager of the Canadian Fruit Wholesalers’ 


Amount | Association. 


48,000 
40,000 


Photos of Senatot MacKinnon and 
PF. L. Burrows by Karsh, Ottawa 


15,442 | 


10,804 | = 
\ 


4 


11,015 | 
108,000 | 


73,800 


69,029 | 
342,836 | 
22,072 | 
71,409 | 
106,398 | 
29,700 | 
16,094 | 
178,200 | 
13,420 | 
38,453 | 


20,344 
119,000 
36,866 


@ FEED GRAINS Butk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


» Write or Wire to Winnipeg for Quotations 


tional Grain 


30,000 | 


19,200 | 
57,695 | 
1,982,500 | 
14,150 | 


Company Limited 


Head Office, Winnipeg Terminal, Fort William 


42,448 | 
11,418 | 


61,523 | | 


19,555 
22,040 
32,752 


| 


| 


Industries Ltd., Montreal; ammunition and paint .... 

Kodak Sales Ltd., Toronto; photographic equipment 

Poultry Sales Ltd., Winnipeg; food 

Pratt & Whitney Aircraft Co., Longueuil, Que.; air- 

craft parts and repair .. 

| Canadian Rogers Western Ltd., Winnipeg; building repair and 
kitchen equipment 

Canadian Wright Ltd., Montreal; aircraft engine repair 

| Cannon Electric Co., Toronto; electrical equipment 

| Carnation Company Lid., Toronto; food 

| Conger Lehigh Fuels, Toronto; fuel . 

| Consolidated Mining & Smelting Co., Montreal 

| Corry Coal Company Ltd., Vancouver; fuel 

| Cummings & Dobbie, Brandon; fuel 

;S. Cunard &-Company, Halifax; fuel .......cccccsccccscios Ses 

| Davidson Dairy, Wainwright, Alta; food 

| DeHavilland Aircraft, Toronto; aircraft repair .......... teeees 

| Dominion Catering Co., Toronto; catering ........... onewe 

| Donahue Corp. of Canada, St. Hyacinthe, Que.; belts ...... onse 

| Douglas Bros. Ltd.; building repairs ...................0008 Ric 

Dundalk Farmers Co-Operative Co., Dundalk, Ont.; food ...... 

} Eastern Farm Products Co., Montreal; food .............4 eee 

|Edmonton Produce Co,, Edmonton; food 


78,267 | Mussens Canada Ltd., Montreal; gasoline heaters 
31,940 ' Nelson Wood Products, Wheatley, Ont.; pallets and racks 
12,381 | Northern Electric Co.. Ottawa; electronic equipment 
Nadeau & Nadeau Ltd., St. Francois de Madawaska, N., N.B.; 
207,419| | Furniture 
| A. T. O'Leary & Co., Halifax: fuel ...........60 ° : 
82.956 | Parke, Davis & Co., Walkerville, Ont.; drugs ..........06. ee 
25.000 | Perrin Glove Co. (Canada), Montreal; gloves ........... 
16,137 | C. H. Petch & Sons, Ottawa; canvas and web good ..... 
41,065 | Joseph Read & Co., Summerside, P.E.1.; fuel 
91.194 | Reeco Ltd., North Bay; propane gas ...............-seceeecece 
48,284 | A. V. Roe Canada, Toronto; aircraft parts and repairs 
15,648 | Rolls Royce Montreal Ltd., Dorval, Que.; aircraft engine spares 
173,180 | Rose Fuel Co., Victoria; fuel 
151,922 | Safety Supply Co., Toronto; goggles and respirators ..... pees 12,398 
17,040 | Schuster Company Ltd., Belleville, Ont.; fuel ............00%. 36,736 
181,250 | H. & A. Selmer Ltd., Toronto; musical instruments ........ ae 21,570 
10,000 | Smith, Davidson & Wright Ltd., Calgary; barrack stores 11,440 
52,250 | Smith Produce Co., Edmonton; food 12,550 
134,000 | Sperry Gyroscope Co., Montreal; field test sets 43,386 
12,900 | Standard Gravel & Surfacing of Canada; Calgary; road repairs 51,488 | 
10,740 | Superior Roofing Co., Norewood, Man.; building repairs 88,397 
11,610 | Superline Oils Ltd., Halifax; petroleum products 14,632 
13,102 | Swift;Canadian Co., North Edmonton; food 21,448 
| Swift Canadian Co., Moncton; food 57,775 
10,301 | Swift Canadian Co., Montreal; food eoecccece 14,580 
20,650 | Swift Canadian Co., Quebec; food .................+0. . 11,250 
10,500 | T.M.C. (Canada) Ltd., Ottawa; electronic equipment 63,034 
| Trinidad Leaseholds (Canada) Ltd, Toronto; 2 
products 


atest meetin 9 
C.N.R. Places New | Upton Bradeen & James Ltd., Montreal; machine tools 
| | Valley Camp Coal Co. of Canada, Toronto; fuel 
$3,785,000 Order 


| Vancouver Island Coals Ltd., Vancouver; fuel coece 
| Variety Textile Manufacturers, Montreal; cotton goods ...... 
| MONTREAL (Staff) — Another 
new order for rolling stock has 


West Coast Woolen Mills Ltd., Vancouver; blankets 
| Wolsey of Canada Ltd., St. Malo, Que.; clothing 

been placed by Canadian Na- 

tional Railways. This latest calls 


| G. H. Wood & Co., Ottawa; soap dispensers 
for $3,785,000 worth of new | Contractor 


lof year has now reached 666. | freight ian ae = a | Bristol Aeroplane Company of Canada Ltd., Montreal, Que 


. : | American 

CALGARY—The highest pres- | That is an average of three a day: | q 
sure wet gas well on the plains| Total of 451 oil wells have been | see Western mallway. 
of western Canada has come in| brought in. 5  umner Seeker eae ae 
and is rated at a possible 50 mil- : r s for 
tion to 70 million cu. ft. arma New Oil Record 350 50-ton box cars valued at, erection of structural steel 
| flow. Exceeded in pressure only| Saskatchewan oil production | $2,257,000 and 250 70-ton triple Edge Ltd. Ottawa; supply and installation of sprinkler system 
by wells in the foothills, Bailey-| set a new monthly record in June. | topper cars, valued at about $1,- | T. L. Smith Construction Co., Kingston; construction of barrack 
| Olds No. 1, a discovery will may |It reached 111,620 bbl. an in-| 528,000. Delivery of the new, block ; 
|hold much significance for the | crease of 9,751 bbl. over the pre-| ¢duipment is expected during the | Frost Steel & Wire Co., Hamilton; security fence 

tion of southern Alber ta| Vious high, in January. Producing \late summer of 1952. This new | J: P- Potter & Co., Montreal; rock removal and dredging 

secti oO ou Be ’ . | ord bri th 1 f | Harris Construction Co., Winnipeg; construction of roadway and 
around Neapolis. ; | wells numbered 173, 14 more than| Order brings the value of the |" cvection of building ..: 
Th ia ee aa LO May. Of total production, 66%. | equipment now on order by the | 

© region so ler Has 0 _was from crown lands, 37% from} CNR to. $105,502,000. 

explored very extensively. ifreehold lands. More than two-| sslidacsidhibihcinn 

Bottom hole pressure is re-|thirds of production was in the| QUEBEC COPPER CORP., which | 
corded as 3,525 lb. per square} Lloydminster field. has just had its shares listed on | 
inch; top hole pressure, 2,680 1b.; | + « | Toronto Stock Exchange, is stated | 
back pressure at heater, 2,300 Ib.; | | to have extended known ore | 
separator pressure 325 Ib. The) The U. S. Federal Power Com-| Measures an additional 200 ft. by | 
hole is down to 9,814 ft., but pro-| mission has selected Sept. 10 for peg 4 glee ae gene aoe | 
duction is from sections between) hearings in Montana on the ap- ne ure ee en Aq 
8,100 and 8,121 ft. (Wells in the| plication of Montana Power Co. a a idee ie tien explored | 
Pineher Creek area of the foot-/ for permission to import that gas|by diamond drilling with 350,000 | 
hills, which have even tn @Manning’s government) tons averaging 2.78% copper and | 
pressure, are up to two and 4} says can be exported. Though the | 600,000 tons averaging 1.76% copper 
quarter miles deep). Sulphur | gas is for defense use, people with | indicated* to the 500 ft. horizon. 
PREFERRED DIVIDEND NOTICE content is estimated around an interest in coal—the National | Authorized capital is six million 
Notice is hereby given that dividends | 1242%. Recovery of water-white| Coal Association, the Railway | shares including additional amount 


upon the cumulative, redeemable, par-| naphtha was 400 bbl. a day, from| Labor Executive Assopiation and| ‘0. De authorized; issued 2,350,005 | 
ticipating, and convertible | preference | gas production at 17,250,000 cu. tt.| | 


: : hares. Listed, six million shares 
shares of this Company have this day S l the United Mine orkers of | 5 luding 3.649 ; —— 
been declared as ek sine pee | daily rate, in a test. | America—plan to be there to op- | : = ete oe eee = —_ 
eases | The well is on a 9,440-acre| nose the import. 


SA Non-Cumulative dividend of 1¥¢ | farmout by A. G. Bailey Co. of | ' viation, Qc. 
per share. | , el 
‘cipating dividend of 12%c per | Calgary from Hudson’s Bay Oil | 
ciate on the it aay ot october, asx} & G25 Co. A. G. Bailey Co., with 
ee nmrebeleers of record on the 14th day| Anglo Canadian Oil, Calmont | 
of September, 1951. Oils, Jet Oils, Sunshine Mining of | 
By Onder of the Board.) | asin, Idaho and Sunshine officials, and | 
Secretary. | Mount Royal Syndicate, split the | 
Toronto, Ontario, August 2nd, 1951. | cost, and have two-thirds interest. | 
| Other syndicates led by A. G. | 
Bailey Co. have rigs working; one 
has struck gas in the Turin area |2 
of Alberta, another in the’ 2.46 
| Chinook area. ; | 2. ee abet , : a ae 
aise Ba sab 
Higher Oil Production ii 
Rise of about 7,000 bbl. in daily | }'to; 
oil production rate was recorded | 1.59 
in the week ended August 6 in| . 
Alberta. Latest average is 148,620 .93: 
bbl. from 2,429 wells. Production| 33° 
will likely be considerably higher | 


18,814 
33,680 | 
14,117 


|and $40,000 authorized, $31,000 
——— _ outstanding, $5 par common stock. 


| Pro forma balance sheet at 
f________# 
WESTEEL PRODUCTS LIMITED | $2,174,336. Current assets 
DIVIDEND NO. 26 totaled $1,691,469 and current 
Notice is hereby given that a| liabilities $1,130,103, for a net 
quarterly Dividend of twenty-five | working capital of $561,366. 
cents per Share has been declared 
on the outstanding Capital Stock of 
the Company, payable in Canadian 
Funds on the 15th day of September, 
1951, to Shareholders of record at 
ee of business on August 23rd, 


| Canadian 


— 
anadian 
19, 1951 shows total assets | 


N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


14,500 
28,505 
47,571 
oon © 13,860 
33,784 -+| 
56,670 
49,950 
56,695 
72,898 
16,070 


May 
of 


Build Road to Develop 


'Quatsino Copper, Iron 


Coast Copper Co. and Quatsino 

By Order of the Board. Copper-Gold Mines are reported 

P. F. FOWLE, | discussing building a joint road to 

Secretary-Treasurer.| their adjoining properties in the 

Toronto, August 9th, i981. Quatsino area of Vancouver Island. 

The road would speed develop- 
|ment of both properties. 


VERNEY CORPORATION OF) sigma MINES (QUEBEC) re- 


CANADA LTD ports. gross production for July | Electronic Materials Int’l., Ottawa; electronic equipment 
* $231,562 from 34,813 tons milled.| Federal Electric Manufacturing Co. Montreal; electrical 
DIVIDEND NOTICE This. compares with $227,717 in “ eens : 
June this year and $245,424 for | Franco Canadian Dyers Ltd., St. Johns, Que.; dyeing of cloth °. 
PREFERRED SHARES July of 1950. Gainers Ltd., Edmonton; food 
NOTICE IS HEREBY GIVEN that | 
a regular quarterly dividend of | 


1-% (56c) per share hasbeen de- 
clared on the outstanding 442% 
Cumulative Redeemable Prefer- 
red Shares, payable October Ist, 
1951, to Shareholders of record at 
the close of business on Septem- 
ber 15th, 1951. 


JOHN G. PORTEOUS, K.C., 
Secretary. 
Montreal, P.Q., August 7th, 1951. 


; lead billet see 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


eee. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 








Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


192,950 | 
25,137 | 
73,444 | 
298,842 | 
76,173 | 
180,550 | 
42,758 | 
14,400 | 


OIL PRODUCTION 


‘Wet Gas Well Is Record 


For Pressure On Plains 


From Our Own Correspondent 


Letter of intent issued in the period 


Commodity 
Aircraft 


| 
Construction contracts awarded by Defense Construction (1951) Ltd. | 


DISTILLERS 
CORPORATION- 


SEAGRAMS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
‘ dividend of Tfirty Cents (30¢) per 
share in Canadian currency on the 
outstanding Common Shares of the 
Company has been declared payable 
September 15, 1951, to shareholders 
of record at close of business August 
24, 1951. 


By Order of the Board, 
A. M. HENDERSON, 
Secretary-Treasurer. 


Since 1897 McCabe has been an active name in 
the grain business. Continuous research and divers 
sification have resulted in progress in all McCabe 
divisions. Now, McCabes provide “Canada’s Most 
Complete Farm Service.’’ 


| Sid Jones Construction Co., London; gun testing stop butt .... $ 
| Howard R. Davey, Almonte, Ont.; construction of drill hall .... 
Standard Iron & Engineering Works, Edmonton; supply and 


© All grains, and 
products, bulk or 
ed, for domestic com 
sumption or export 


* “ 


® Specialists in flaz and 
oil seed. 


Operating elevators, feed 
and see 


© Cereal and forage 
crop seeds. 


® Victoria Brand Feeds 


in ne — ” 
cCABE c. IN Co. ir. 


| 
SUBSIDIARIES: Victoria Products and Grain Ltd London, Eng. 
| 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


CHICAGO 
MINNEAPOLIS 


we 
VJ 


Gas Export Battle 4 


Montreal, 


August 7, 1951. Middlesex Seeds Ltd., London, Ont., Jones, McNaughton Seeds Ltd., Exeter, Ont 


STANDARD PAVING & | 


NEW YORK 
MATERIALS. LIMITED 


BALTIMORE 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Grain Prices 


. Cereal and Forage Seed Plant at Winnipeg. 
Chicago Futures . 

Week te August 13th, 1951 
Crop year trom High Low 

_ for for Close 

week |week Aug. 13 
Wheat— 
Sept. 
ic. 


Ma r. 


We invite your inquiries regarding feed and seed grain. 


Week to August 13th, 1951 
NN 


STANDARD PAVING & 
‘MATERIALS LIMITED 
COMMON DIVIDEND NOTICE 
Notice is hereby given that a 
haif-yearly dividend of fifty cents 
per share has this day been declare 
on the Common Shares of this Com- 

ny, payable on the ist day of 
Dctober. 1951, to shareholders of 
record on the 14th day of Septem- 
ber, 1951. 

By Order of the Board. 


| 
| 
Winnipeg Futures | 
| 


Crop year from 


High Low 
Aug 1, 1950 
i Low 


for for Close 
week week Aug. 13 | 


2.413 


EBSRE 


J. H. REID, 832 


Secretary. 
Toronto, Ontario, August 2nd, 1951 : in the week ended Aug. 13. Red-| ”’ 
—————s | water field averaged 83,016 bbl. , 9 
daily from 873 oil wells; Leduc- | 2.09: 
| Woodbend, 40,096 bbl., from 698 | }"*# 
| wells; Turner Valley, 7,209 bbl.) 54; 1.4 “sept” wes 
'from 329 wells. \201 165 Dec. .... 1.762 

There have been two discovery | ~ ee ne 
oil wells since the end of July, to | cep: 
latest count: American Leduc- | Nov. 
Bashaw No. 1 (The Financial Post, | {jar 
Aug. 11) and Tor American Bon- | May 
neyville No. 1, a heavy crude oil | 
well. 

Of 32 wells completed since the 
end of July, 19 were oil wells, one 
gas well and 12 dry holes. 

Total number of wells com- 
pleted in Alberta since the start 


Ryve—Old Style 
1.64 Sept, .... 1.76) 
165 Dec. 1.77 
1.703 July .... 1.72) 
CANADIAN WESTERN NATURAL 


_ GAS CO. LTD. 
Dividend Notice 


CE fs hereby given thet « quer- 
dividend of Twenty Cents (20c) 


o ete8 hy 
wane se 


Pea as.ws x 
Tsds Sang 
“wages . AM es Was, 


Chicago Cash LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


DATED at Calgary, Alberts, this 6th 
doy of August, A.D., 1951. 
By Order of the Boord, 
S. C, MURISON, 
Secretary: 


For Week 
Aug. 13 
o High Low 
OWE secede 1.82) 182) 1.78% 


Oats— 
1H. Wh, .se. 832 385 833 


bx 


Prev. 
High 

MANUFACTURERS OF MASTER FEEDS 
1 C, W, ceceee. GM . ‘ 
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BUSINESS BAROMETERS 


JULY JUNE MAY 'APR. Year Age 
74. {34 73.00 73.25 | GOVERNMENT FINANCE (millions of $) . 
Gy .03 Dom, total revenue .........-0.5 
= 25 ms) "25 
‘15 8.25 5.13 515 Dom, total expend, -............ ecee 


oj MERCHANDISING (% ch. from yr. earlier) 


Range 1951 » Yield 


Montreal and Toronto as a ang 10 Company Seles ie 


THE WEEK’S QUOTATIONS | 


Quotations here Hsted are the official stock exchange prices for listed stocks including curb market 
quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financial Post 
cannot soveps any reapeen any responsibility fer these qustations. 


WEEK ENDING AUGUST 10, 1951 


Range (Div. Y’idi j {Last Week end, 
| et Sales ae Aug. 10 
High Low % | 3 H L Cl'se 


3,404 a! 
2,500 


2,500 
9,413 


1,000 


295.4 
234.4 


195.2 
176.3 


eeee 


Vancouver 


Last Week end. 
Sales “T Aug. 10 
3 ML Cl’se 


ae na 
1951 


Div. Y’ ld 
|R'te Augl0 
High Low. $ ‘e 


Div. Yield 


Last 
—_ Aug. 10 Company Sales 
“0 


Aug. 
3 


Week Ending waes 
Aug. | 


eDept. store sales (3) (week Aug. 4) r 
. 10 
Low Close 


Country store sales (3) .s..seeees 
Retail store sales (3) ..sss.eceses 
FINANCE 
Divd, pay. index (1) (5) ....cccee 
Money supply (millions $) ....e. 
NEWSPRINT CAPACITY 
x Production ratio (7) ..sccsscsssese 
O14 | CosT OF LIVING 
‘% | DBS. (D ..... <cbatentegeeteses 
‘aa EMPLOYMENT INDEX 
“82 All industries (6) .....seccecseees 
Payrolls (2) (6) ..... 


04 
3 1g | MANUFACTURING 

4 Inventories (1947=100) ...ecccces 
Employment (6) ........ Sbeuecs 


. 66 
—_—$—$—$—$_ ——————— 
eee SSS 


8.00 
1951 


| Range 1951 
High Low 


Company 
Compan 
Sted 27 2.00 + #1.00 Indust. 
28 11.25 - 8% 
31 1.60 ce p 
8i'.50 Ingersoll M&T 
12 |.40 Inglis, John 
28 2.00 Inier’c Coal 
& . Inter. Bronze.. 
20 Do, Pref, + 
> int, Metal ind 
5 42 Int. Mill., pref. 
351 **a1.30 Inter. Nickel 
= 1364.7.00 5.0 Do. pref 
25 25 50} 03.00+72.50 Int. Paper 
964 975 107 |04.00 Do. pref. ....| 
332 35 213 13°°*45 ..Int. Pete... 
4 41 46 *°*1.26+stk Int. Power . 
12, 125 214 01.20 Int Util. .....| 
14h 148 340. Interp. Util, 
89 89 181 .80 + ** Inv. Found. 
59 598 Do, pref. 


° : 50} 3.00 by 
14: 14s am, Pub. Serv. 100 
ata 474 batt, John 430 
204 21 BLake of Woods 32 
. GoiA ss 
6.0 Laura Secord.. 
5.0, Lewis Bros 
00+ °*.12} Loblaw A 
1.00+**.12} Do. +B) 
41.00 Loblaw Inc. 
1.00 6.8 Lowneys bow 
Mackin Steel 
* 50 Maclaren Pr. 
1.9 MacMillan E 
10 Do. ‘Bi 


2530 
20 
15 
110 
445 
1000 
350 
87 
968 
22, 96 
15141 392 
60,142 
3750 53% 
5/107 

7 4893) 194 
| 314 56 
1320 263 
2003.86 
21 
51h 
123 
19} 
313 
14 
13) 
114 
313 
32) 
283 
144 
18 
56 
26 
264 


33 * 
31i 
34 

9 
13 
32 
12 


iH 
i 


75 
05 
55 
.70 
.58 
07 
21 
-_ 


10 
47 
4 
i 


3.9 


Accept 
pf C. 


324 
32% 
343 


46 
03 
-20 
30 
37 
03 


Base Met... 
trice, 
Belle Chib.. 
Bellekeno. . 
Beveourt. . 
Bidgood. . 
Bobp. .. 
Bob's Lake 
Bonetal,.. . 
Bonville. .. 
Bordulac... 
Bouseadillac 
Boymar.. . 
Bralorne, . 
Brewis.... § 5 
Broulan R’f 13,200 
Buffadison . 500 
Buffalo Ank 100 
Buff. Can. . 17,100 
Buff. R. L..” 1,000 
Bulldog Yell 2,000 
BuloloGold 100 7 
Calder B... 29,000 
Callinan. .. 86,925 
CampR L. 5.900 2 
Can. Mal... 6,000 
Canusa.... 3,000 
Cariboo ,.. 750 1. 
Carnegie... 500 
Cartier M.. 3,000 
Castle Tre. 850 2.6 
Cent Expl... 10,200 2.56 
Cen Man.. 1,000 
Cen Pat... 27,825 


49,250 
2,600 
10,500 
5,250 
8,950 
2,100 
56,400 
2,500 
5,000 ‘ of « ‘ 05 .. anes 
4,000, , ; : 6 .28 

7,500 d : 

3,400 

3,000 


65 
04 


60 
4 
20 
.40 


60 
-4 
.20 
42 
49 


324 
35 
9) 
184 
40 


[Abitibi ..% ....! 


5.9, Do. $1.50 pref. 
Acadia Atian...; 
4.98; Do, 5% pf...| 
62 Do, A pf, .-j 
-..;\Acme Glove ..j 
$.0,Agnew Surp... 
--»jAlbt, Dist 
ee»; Do. -Y.T, 
--- Algoma Stéel . 
4.0 Alum. of Can, D} 
a9, 55a... Aluminium .... 
Ang Cdn Pulp.! 
5.4 Ang. Can. Tel p, 
Ang, Nfid, ... 
4.2\Argus eas | 
5.1, Do. 43% pref. 
39 2.00 + **.25' Asbestos 
12} .60 4.2'Ashdown H A 
153 one -», Do, (B) 
12i/**.75 ..\Atlas Steels .... 
6g)°* ‘374 . Auto, Electric 
4 40+**.10 |Auto Fabric B 
193.80 3.9,\Bk. Can. Nat...| 
264 1.00+.20 Bk. Montreal. .| 
34 .1.40+**.20. Bk. N. Scotia 
15 a -| Do, Rights .. 
38 1.40 + **.20'Bk, Toronto ..} 
40 \3.00+1.00 Bathurst Pr. A! 
16 [**1.00 . Do. ‘(B) 
97.80 7.6 Beatty Bros. 
391'**2.00 ../Beaver Lumbe: 
18) ..|Belding Cort, n 


223 18i'**.50 12336| 193 
3170, 254 
1985 63 
45 101 
525, 193 
40, 11 
35. 103 
2500'3.15 
7003.00 
5000, 35 
225; 25 
2638. 974 
445, 33 
28, 41 
13520, 12% 
5015, 14 
50, 904 
2491 60 
60 14 
630 174 
7720, 20) 
100 «63 
500. 4 44 
386 203 20} 
1360, 27 22 27 
2535. 363 36) 36 
25930 1.30 25 
840! 38 38 
522: 53 { 52) 
600 30 = 29 
10 10 
45 45 
185 } 


193 
23; 
7s 
101 


19 19 
253 251 

6, 6 
1005 1004 


19 191 | 432 
9 9) 4% 
10 | 52 


| 
| 
| 
| 


eres 


Omnaitrans . 
Orenada. .. 


Osisko . 

Pae. East... 
Pac. Nickel 
Packsack. . 

. Pamour P.. 
Pandora... 
Parbee. ... 
Pato Cons.. 

. Paymaster. ‘ 
P. Oreille. . 
P. Cobalt... 92, 
Perron Gold 9,500 
Persheourt. 14,500 
Pickle Crow 4,679 
Pioneer G.. 700 
Placer Dev. 3,875 : 


** 80 ~—s 


47 


10 
10 3.10 102 
425 


00 3.10 
35 355 | 445 


ener 


ee 


* al 
53 
109 
18} 


109 
19 


8. 
193 
57 56 
27 = 263 


563 | 
26% 
3.80 3.80 3.80 | 


51 
0 
.67 
67 
90 
50 


O44 
40 
48 
lH 
90 
06 


25 25 
51h 514 
125 13 
19 194 
32 «33 
ee 
133 133 
11} 12 
31 32 
31 032 
284 23% 
14, 148 
20 «20 
60 60 
26 «27 
26 273 


49 1953 1950 
Jan. 1 to date 
2,452 2,263 
299,259 255,953 
19,748 16,494 
206,977 177,305 
11,681 9,148 


|} RAILWAYS (000’s omitted) 
eCarloadings {week Aug. 4) 
C.N, gross rev. 
CNR. 


net rev oe 
C.P.R. gross rev. iJune) 36,438 
C.P.R, (June) 1.933 


net rev, 
IRON AND STEEL PRODUCTION (000’s omitted) 


Pig iron (toms) ‘May) 
Steel (tons) (May) 


25 | CONSTRUCTION (000,000's omitted) 
= Contracts awarded (July) ($) 
”? 


vid 
I 79 


52,924 
5,032 


220 
120 
255 
245 
106 
325 
325 
50 
275 
2017 
3287 


Pore. Pen, . 10,500 
Prem Bord. 57,500 
Preston E.. 3,220 
Privateer... 4,850 
Prospectors 200 
Purdy Mica. 500 
Quatsino,.. 28,700 
Que. Chib.. 8,000 
Que. Lab... 315,400 
Que. Man.. 2,700 


31 
26 
14 
15 P 
49 2.00+* 
16] .50 

16g 50+. 


14 (1.00 


1,041 
1,531 


911 
1,412 


A 737 


39 2.00 
154/1.00 
22 (2.00 
134.80 


5.1 Bell 
.'(Brant. Cord. 
8.1 Brazilian Tr. 
7Br. Am Bk 


Telephone 


A. 
N's 


393 
17 
243 


14 °*.75 


7 **.3504 


11 


** 75a 


6.2: Mailman 
(20.2%, 


Stk 


Maple IL 
Massey -Hart 


Cor 
Garden 


Is 


Pp. 


{M 


225 
100 
115 
42653 


14 
14} 
Wi 


143 


16 16 
138 13% 
e.8 


14, 14% 


Cen Pore,, 4, 
Cent’ que... 
Cheskirk... 
ChimoG, . 


200 
2,000 
2,000 
1,500 


Q. Smelters.. 6,000 
Que. Y.K.. . 17,000 
Queenston C, 4,015 


134 Cement prod., bbls. (May) ....0. 
‘Or | AGRICULTURE (000’s omitted) 


55 Flour exp., bbis. (June) 


1,505 
6.9 


7,209 


6.4 


14 
39) 
95 
82 
17; 
17 
292 
54 
2 M6 
31725! 16 
702.118 
2276; 53 
50\ 22 
162 10 
605 3% 
230 
125 
163 
150 
100 
40 
10 ts] 
83'3.00 3.15 3. 
100; 482 50i 
2594! 81% 82 
1560; 29 291 
1450) 203 203 
100; 12 163 
50 143 
1070 20 
15 513 
103 
391 
343 
48 
94} 
304 


183 
88 


tn Quemont, .. 2,500 2 
3 d ; ° Quesabe... 16,592 
39 - . . a - 064 -» Ranwick... 2,500 
1.65 2.5 2. 2.3 Red Hawk. 1,000 
Red Poplar. 500 
Reeves McD. 3,050 
Reno Gold. 4,500 
Rice Lake.. 1,000 
Rix A’basea. 11,200 
Roche L.L.. 9,000 
Royran. ... 15,500 
Roy Silver. 4,000 
Rupununi.., 3,000 
Ryan Lake. 17,700 
San Antonio 2,050 
Sannorm .. 1,000 
~ = ° ‘ . Senator R.. 2,000 
en > ett . esses eooe Shawkey "45 36,300 
3.05 3.35 3, 3.08 Sheep Creek 7,900 


+.35 
4.3 


50 
4.00 


McColl Fron, ..} 4911 
Do. pref. .... 25 
Mgichers 25 5. 
Do. pref 23, 112 
- | Mercury 540 3.90 
stk/Mersey 100, 88 
. Mexican 957 3.50 
. . Do, pret 1323 6.25 
10 5.2 Mica of Car 62:1.90 
8) **Stk.... Mid. Pac, G 75 10 
50 |**.75 ..\Milton Brick 100 1.70 
254 42.00 . Minn & Ont 2055; 304 
28 '**1.00 .. Mitchell, Robt 95) 31 
245 .80 + .20.. | Me me! Brew 185 243 
24 80 + .20 Do. Sc. . 1050; 243 
1241.00 5,9\Monarch Knit 100, 16) 
$934.50 45 Do, 45% pref. 10, 90 
14| 80 4.5'/Montreal Loco..! 705, 184 
50% 3.20 6.3 Mont. Tele. .... 25, 508 
23 's.90+**.20'Moore Corp... 1377 25 
233/1.00 42 “6 4% pref 200; 234 
97 .60 5.9:) Royal Met 275. 10 
19 (1.00 4. Na Breweries 17540 22 
32 1.75 3 Do. pref. 3588) 494 
7i 50 Nat. Drug 275 8 
10; 60 | Do, Pref, cE 250: 11 
12 .60+ Grocers ..|} 600, 143 
27 |1.50 pref. . 30) 27} 
24 (2.00 Hosier; 160 30 
45 2.40+**1.80N Sew Pipe 80) 54 
26 1.50+%7.50 Nat. Stee! 1355, 30 
2541.00 3.9 National | 115, 263 
16}:1.00 6.1 Nfld. L. & Pr.. 30. 203 
7 Js 60 +**.40 Niag. W. Weav. 200, 30 
.-. North Star Oil 890 14 
5.7.N.S. L. & Pr. p 5 104 
... Oakville Wood. 53, 9% 
4.0 Ogilvie Fiour.. 855 24) 
72.00 Ont. Steel 125, 66 
. Orange Crush .! 3007 5) 
.../Pacifie Coyle. 1000 1.10 
2.20 4.2Page Hersey ..! 718, 53 
80 +**.30|\Paton Mfg. 150! 15 
5.4\.Penmans 80 50 
**.05 Photo E: 35 28 
75 Powell 1325 814 
5.3 Power Cx 1205 263 
6.00 5.5 Do. pref. of 20 109 
41.00 +**Stk. Pressed Mts. 1174: 14} 
2731.50 7 Price Bros, 2020 33 
5 44.00 i- Bo,. pref. ..c. 20| 95 
** 60+-.20' Prov, Transp. ..! 375) 143 
° Purity Flour 400 8) 
50 68 Do. Pref 40 51) 
1.00 5.4'\Quebec Power. 153 18 
75 .. Reitman’s 300) 253 
1.00 5.1; Do. 5% 50 193 
60 10.0 Renfrew Tex A 205, 6 
264 2.00 7.1/River Mill A.. 75 263 
me +**stk. | Robertson P L 25! 57 
.40+**stk Robinson Cot.. 100, 63 
.80 6.2\Robinson Little 70° 124 
69 Do. (A)..... 10 143 
.. Rolland Pap. 25 19 
3.8 Royal Bank .. 2250 264 
3.8 Russell Indust 845 26 
4.3 Saguenay Pr. P. 50; 983 
.../St. Law. Corp 2105 46) 
5.8/St. Law. Fl. pf 5/1203 
.. Sarnia Br. .. 30 10) 
5.3\Scarfe & Co 14i 20 
1.20 + 7.25 Shawinigan 3357! 373 
2°00 44 Do. 4% 970 445 
. Sheraton 8: 203 
24 '1.00 + **.25'Sher., 250, 24) 
140 '7.00 5.0): Do, 5.140 
1814'1.20 + 7.15 Sicks 1044 20 
183'1.20+%.15 Do 110 193 
23 |1.00+ 7.40 Silknit 150 26 
35 (2.00 5.5| Do. pref. 25) 36i 
9} .60 6.6 Silverwoods 224 
7 40 §6 Do. B. . ‘ 8 
8 7.90 ‘Simon & Sons.! 25 
324 2.00 Simpson A 280 
293'2.00 Do. ‘B) 825 
903 4.50 Do. pref, 100 
34} 1.80 )Slater, N, 150! 
17 '1.00+ 7.20 Southam 250 
115 '6.00 3. 3 S. Can. 67/1154 
113!.50 2.8 Stand. 300 183 
12] 1.00 7.4 St. 405, 13) 
26 125+62hee 75 26) 
54.40 125 63 
7) .60 7.7Stan. Brock A.|! 320! 7 
16 |.80 46 Stedman Bros..! 150' 17 
30 |.80+**.30 Steel of Can... 2640; 32 
30 '.80+** 30 Do. pref 3325 323 


326 
95 


323 
93 
5 
11 11 
4.25 4.00 4.25 
873 87 87) 
3.85 3.65 3.85 
6.12) 5.00 6.00 
1.90 1.85 1.90 
10i 10 103 
1.75 1.70 1.70 
313 303 
29 429 
25 244 
24 24 
17 17 
89% 893 
184 173 
50% 
253 
24 
10} 
20 
494 
8 
11 
14} 
27} 
29% 
53 
30 
253 
163 
303 
13 
i 106i 


32% 
93 
5 


3.50 Wheat exp., bush. (June) ....... 
35 sCattle sales (July) ooee 


= sHog sales (July) ....... nupivesaad 


.10}| SEA FISHERIES (000,000’s omitted) 
65 Catch, Ib. (June) 
-O4 Landed value ($) 


014 
| NEWSPRINT (000's omitted) 


Production (June) . 
Exports (June) 


MINING AND OILS (000's omitted) 
Coal prod. (tons) (June) 
Gold prod. (fine oz.) (Apr.) . 363 370 
Petroleum prod, (bbl.) «Mar.) .. 2,493 2,443 


| ELECTRICAL POWER OUTPUT (000,000's omitted) 
Total monthly kw.h. (May) ... 5,131 4,425 


| FOREIGN TRADE (millions of $) 


6 Imports (May) .... 
6.406 "38 sExports (June) 


Soeiiass+ SOE gia ya .79 | FINANCE (millions of $) 
Silver M.,. 23,12 55 , é | . 

Silver . o 7 “124 Bank debits (May) 

Silver Stand 11,200 4g | ®Bond sales (July) 

; ; ; : Life insurance sales (June) ...+«. 


OTHER INDUSTRIAL FACTORS 


Shoe prod. (000) (Apr.) .. ~ 3,287 2,681 12,478 
Cigarette cons, (000,000) (June) ee 1,457 1,643 8,846 


I 


(1) Base period 1935-39=100. 15) Nesbitt, Thomson, 
(2) All industries. (6) Base period 1939=109, 
(3) % change from year ago latest (7) Includes Newfoundland, 
week or monthly average. 
(4) Total at yards and plants, 
eNew item this week. 


Chromium. 2,674 
Citralartie 115,725 
Coast Cop, 1,125 
Cobait.... . 28,050 
Cochenour, 2,600 1.! 
Colomac. 500 
Coniaurum ROU 
Cons. Ast’a 1,500 
Cons B'tie. 29,014 
Con Can'go 28,500 
Con C Cad 1,100 
Cons. Duq.. 1,200 
Cons. H’y,. 3,200 
Cons. Lebel 10,500 
Cons. Nich. 26,800 
Cons. Que. 500 
Cons. Koch. 100 
Conwest... 17,875 
Cournor... 34,000 
Croimor.. .. 1,600 
Cronin Bab 89,000 
D’Aragon.. 4,000 
Delhi... ... 25,900 = .1! 
Delnite. 1,200 1.2: 
Detta Min. 8,500 
Discovery.. 15,500 
Dome M... 2,600 17.% 
Donalda... 15,700 .4§ 
Kast Mal... 5,300 1 
Fast Rim. 180,750 
East Sull., 55,645 
Elder..... 5,425 
Eldona.... 8,600 
Fl-Pen-Rey 54,033 
Emerald. .. 
Estella. ... 
Eureka.... 
Fal’ bridge... 
Federal ... 
Fenimore. . 
Fontana '45 
Forty-Four 
Francoeur., 


Frobisher. . 


80,305 
833 
2,677 


293'.50 12. 
93 4.75 
5], .40 
124..75 
8 °*.70 
28 (1.60 
4i. 
AOLi 
93; . 
96 (05.00 oo 
47 (03.00... | 
19 1.20 
8) .60 
30} 1,80 
18 '1.00 
40 3.00 
28 12.00 
7h 45 


Brit, Amer, Oil 
B.C. Elec. 42%p)} 
B. C. Forest ...; 
B.C. Packers A 
| po. B | 
B.C. Power A. | 
am 1. open 
-. B.C, Turf sot 
-|{Brown Co. .. 
Do, Ist pref.| 
Do, 2nd pref. 
5.5 Bruck S. Mills A! 
.| Do. (B) 
Building Prod. 
Burlington St’! | 
Burns & Co. A 
Do. ‘(B) 
Burrard D.D, 
9 **.50 Butterfly Hos. 
3041.50 4.8'Caldwell L 1 
163 |.80 + **.20} 
2.65 1.10 
46 2.50 
53} 41.50 
262'1.30 


60 53 
° . 
2.00 + 


4 
10 
: Mills 
Pape 


8 
1 
8 
3 
4 Lt. c. 


80 
.50 


4 
-90 


528 


June) 24.8 


eeteete 


Iti, #aewa 


464 
446 


441 


412 
P 024 

16 
A 


1,310 1,363 


5.5 
5.0 
5.4 
5.0 
6.0! oe 
5.0 
Pp 
Do. 2nd pref. 
3.2|\Canada Bread' 
5.00 Do. pref. B.| 

.|\Canada Cement, 
45 Do, pref. .... 
19 1100 49C. & D. Sugar) 
1631.00 6.1/Can, Floor B..} 
11} .60+**.45.Can. Foils A ..! 
194/1.204+-stk.i\Can, Iron .....| 
45 2.00++.50'Can. Malting. ‘| 
10 |.60 5.6'Can, Nor. Pr.. 
38 1.50 3.9,Can, Packers Al 
31 |**1.50 Do. 
45 |2.00 4.2 Can, Perman.. 
93 4.50 8Can Safeway yl 
23 '1.00 3 Can. Steamships 
434 2.50 Do. pref. 46 
13 |.80 Can. Vinegars.. i 153 
116 '4.00 Can W Cable Al 146 
6143.00 Do, (B) 74 

8{ 50 8Can, Bakeries.. 10? 
24 '1.00+-**.20:'Can, Bk. Com) 24% 
17 |**1.00 . Can, Breweries 21% 
291'1.25+**.50 Can... Bronze..| 32 
24} 2.004-**493 Cana’Canners . 324 
134.80 5§.3\Can, Car & F’y} 15 
16 1,00 5.9 Do, Pref. A ..| 173 17 
50/240 41°Can, Celanese.. 583 57 
35 11.75 48 Do? pref. . | 378 

‘} 


Sherritt G., 
Sigma M.. . 
Silanco. . . 
Silbak Prem. 
Silvan..... 


66,004 
1,200 
74,200 


15 


; .00 05 


313 


290.2 
289 


eae eeeeeerere 


1.740 1,431 


eeeeeeeeeee 


9,484 


202 


137 


44,316 
2,513 
761 


7,990 
165 
110 


36,470 
3,322 


3 
S. 
— 40 
5 6 


5 
5 
9 
5 
) 
5 
6.7 


Nat 
Do, os 
Nat. B 
A 
Car 


a, cat 


Siseoe, .... 
Sladen Mal.. 
Soma Duv.. 
Stad’p "44 “* 
Starrat O.. 
Steeloy... 
Steep Rock, 
Sudbury C.., 
Sullivan C, 
Surf. Inlet 
Sylvanite 


16,275 
3,700 
500 
3,142 
1,600 
8,000 
10,860 
8,500 
31,930 
1,000 
. 4,400 


80 
65 


8.60 on 


0 
.19 
.16 
2,500 1.40 
17,800 1.80 
9,201.89 
3,375 10.00 
2,000 045 
12,900). 66 
2,500 = 04 
1,400 1.50 
1,000 .074 
18,670 3.95 
Gen. Lake. .14,500 .12 
Giant Mas. 4,920 95 
Giant Y’kfe 33,729 9.50 
Glenora.... 500.02} 
God’s Lake 5,000  ,324 
Golconda. . 800 =.23 
Goldale.... 6,500 .164 
Goldbeam.. 1,000 .03 
Gold Crest, 2,000  .06} 
Gold Eagle, 1,000 07 
Goldhawk.. 5,000 04} 
Gold Man.. 9,380 7.30 
Goldora... 1,000.07 
Goodfish... 4,000 04} 
Graham B., 4,500.10 
Grandview, 1,500 .34 
Guayaua... 3,516 .10 
Gulf Lead.. 1,000.12 
Gunnar G.. 1,000.17 
Gwillim L.. 2,000 .034 
Halcrow... 21,500  .13§ 
Halliwell G, 2,500 02 
Halinor.,.. © 413 3.75 


11,254 
9,132 


35 
120 
720 
180 

20 
125 





108 6. 00 


45 
15 
146 
68 
103 
24 
214 


29 


21 1.00 
60 4.004 
a3» 


*.04 


6a 


95 
49; Taylor B.... 500 

16 T. Hughes, 7,738 

Thompson. . 3,000 

Toburn Gold 5,770 

Vombill... 2,500 

Torbrit S.. 5,400 

‘Towagmac 500 

Trans. Res. 1,000 

Trebor.... 2,000 

Tungsten... 51,200 

United Asb.383,525 

United Kenol4,430 

Union Min., . 1,525 

Upper Can.. 6,400 

Van’da "48 2,000 

Van Roi... 19,200 

Ventures... 9,492 

Villbona... 18,500 

Vinray.... 1,500 

Violomac, . 500 

Waite Am.. 3,740 

Weedon Pyr.17,800 

Wekusko... 1,500 

Wendell... 5,500 

West Ashley 7,000 

West-Ex.:.. 2,500 q 
West Mal... 4,000 : “Oy 
West. Uran. 26,050 3.: ( . 6: 75 
Westville... 7,000 03 
Wiltsey C.... 500 097 
Winchester 500 “094 B 2 


Windw'd.. 8,000 65 eRe t x3 
Winora. 2,000 044 | —_ Renfrew PES os gee Cu 
Wright-Har. 6,890 |Ho. De La Salle.. .. és 
Yale Lead. 7,500 Hubbard Felt z. 4 


Yellorex.. 2,500 f. 

6,900.83 Y’ke Bear 6: 1.65 1: De. Apres, .....' 2. 7 614 
Highridge.. 3,500 .03f | 034 04 | , ’ 920.992 15 ‘ ‘ a Humberstone S, . 71.2! s 68 
Hollinger. 9720 13.25 9°9 q ’ cove -»« Yukeno., 2992 1.28 1.39 1.22 1. 7 
Homer Y'fe 


3,000 06 . 8 
Oil Stocks 


Hudson Bay 4,905 60.25 = 
Hugh Pam 

Acme G.&O. 5,000 
Admiral, ., 13,650 


Indian M.. 
Tnspiration 
Island M.. Ajax. . 227,080 
Jack Lake, Alta P.G. 13,121 
Jacknife. .. Allied Oil. 15,100 
Jack Waite A. Ledue.. 31,900 
Anaconda,, 17,000 
Anchor.... 61,000 


Jaculet.... 
Jellicoe. .. 
Anglo Can. 47,384 
5,000 


Joburke. .. 
Joliet Que.. 
Kay Rand. 32,520 
31,480 
4,800 


Valens of Stock Sales 


Montreal 
395,800 


Toronto 
32 
14} 


1,473,000 


New York 
1,620,000 


River.| 
rp....! 


Calgary Vancouver 
316,447 232,840 


310,767 
301,949 
139,838 
147, B18 


350,600 
359,300 


1,888,000 
1,775,000 
. 314,600 1,441,000 

368. 700 1,789, — 


Siesta. Not Traded This Week (Continued) 


Div. Div. 
Rate Rate 
$ $ 
11.00 183 183 3213} Do. pref. ....e0. 42.50 
~** 05 BD ses oe 


560, 000 
70,000 
770,000 
,150,000 


37% ©6363 4 6 
2031.00 42 Do, $1 pref.. 12 23 24 233 4 
2.75 (.15 38Can,. Colliers. 1000'3.90 4.00 3.90 
78 2.804 **.50 Can, Cottons. 62 87 874 87 
27 1. 20 4.1 Do, Pref, 25| 29 29 29 
46 (3.00 5.0 Can. Fairb, ... 615 60 60) 60 
3.00 | « .../Can Food Prod 


1003.55 3.50 3.50 
5j! e «»-| Do, (A) 25 7 

564'4.50 - 7.6' Do. pref. .... 

8.00 + **4.00 Can, G. Elec. 


18, 258 
3.§ 
6 

46; 3 
16 
18} 


3.50 
a pret 

385 
223 
39 

165 


58 59 59 
112390 385 380 
97| 22 222 22 

2213 372 393 362 
5/165 165 165 
12,85 83) 83) 833 
926 293 31 30 31 

26135/3.50 4.10 3.25 3.75 
485 23 233 23 23 
30/1002 100 1003 1003 

8817) 29; 29; 294 
165 7A 
100) 47 46 
1715 18} 

14835 9 
232 78 
175 184 
100 134 
100 193 
200 174 
250 10 9 

11675'1.20 1.24 1.15 1.22 

1010\1.35 1.35 1.35 1.35 
50 338 338 33 
3404.10 4.15 10 
25| 25° 25 25 

21610, 354 39 38% 

50112 13 13 
7358, 6 62 6 
325 73 8 8 
215; 12) 124 124 

61.20 1,00 1.00 
4307, 384 383 381 
100' 81 8 & 
23631159} 160 1564 
1301150 149 145 145 
100! 27 27 27 27 

} 4905| 13 133 12% 13 

| 510 133 13) 13h 138 

501 303 31 31 31 


6i 7 7 
30 
361 


203'1.00+**.22 Can. G. Inv... 
32}/**1.00 |Can, Indust, ... 
163 |7.00 4.2) Do. ,Pf. 1 
70 ‘4.00 48Can Ingersoll R! 
26 (**1.50 ..'Can, Locormo.. 
3.00 | .../Can, Marconi .| 
171.00 44Can, Oil | 
99 45.00 5.0 Do, 5% pf. . 
23} rong -. Can. Pacific . | 
3i; . iC. Pr & Pa, In} 
261) ... Do, Pref, eel 
134/**.50 ../Can. Vickers | 
6i'.40 4.4'C. W. Lumber.! 
69 2.00 26Can. Westinghe 
18.00|**  .40a'Capital Estates . 
13 |.80+7.60 |Cassidy’s .. 
18 |**.45 ..\Catelli Food B. 
15 11.00 +**.50/Celtic Knit ..| 
83) o° 25 .'Chatco Steel ..! 
...!Chem Research! 
+». Claude Neon B 
1 2 DO, Bret, aces 
8 Coast Brew, ... 
8 Cochrane-D pf. 
1. Cockshutt Plow) 
ee B, J.. 
. Comm, Alcohol. | 
.| Do, pref. ... 
. Conduits Nat. 
- ,,./Cons Div Sec Al 
323! 1.504 **.75 Cons. Paper. . 
6] **48} Cons, Press. ‘Al 
126" 3.00 + **7.50 Cons. Smeit. .' 
143 (8.00 5.5,;Consumers’ Gas 
25. 1.59 5.6 Consum. Glass.! 
10 (**.25. ..)}Corby’s A 
11 {**.25 ie RR: | ee 
25 **.873) ..'Corr. P. Box ..! 


Last 
sale 
184 
M 
és ee 
123 13 
.80 134 
*.65 28 
gas 100 
7.15 8) 
1.00 1l 


Last Aug. 10 
sale Bid Ask 
16 
8 


Bid 

183 

53 
13 

134 
26 

983 
8 
12 
A5 

28} 
7 


Aug. 10 | 

5 < j 

211 | 
5a 


13h 
14 
28 

1013 

94 
13 


31 


| Gt. West Saddlery 

| Green’g Wire .20 

Growers Wine ... 
| Guaranty Trust ... 
| Hahn Brass pref, 

| Hamilton Cot, .... 

| Do. 5% pref, .... 


| Hartz, J. F. . 
Hendershot Pap. . 
Hillcrest Coll. ae 
Hinde & Dauch .. 
Holden Mfg. A . 


Do. pref. 
Un. Amuse. 

Do. A V.T. 
United Corp. 4 
United Distill. 
Viau Ltd, ... 2.0 
Viceroy 
Vir, Dare 5% pref. 
| Wellington Fire .. 
| Wesley Mason M, 
| West, Grain 
| Do, pref, 
| West, Grocers ... 
| Do, pref, 
| West Koot. 

W’ minster 
| Willson Stat, 

Do. pref. 

Wilsil 
| Wilson, J.C, . 

| Wood, G. H, 
Woods Mfg 
| Wool Combing .. 
York Knit, oe 24 
Zellers 5% on sia ae 243242 ; 
| *On arrears. aU, S. funds. aaParticipat- 
| ing divd. eDividend deferred. aAfter 
split. **Paid or payable in 1951, +P: 
payable in 1950. **30c payable in Dec 
and 70c in 1951. #Plus stock divd, 


Stocks 
 ~ 

50 10.50 
; 13 


8) 
10 8 
2945 29 
27 25 
#1.00 404 
oe to 2 17 
1.25 15 
3.50 
5.50 


1.00 


10,000 
100,100 
5,000 


7. 00 
*.30 
13. 80 
31 
43 
20 


28} wal 
- «144 
-09 
.30 
35 
66 
-O84 
12 
14 


Hard R'k 

Harricana., 
Harr. Hibb. 7,600 
Hasaga.... 12,017 
H'd of L’ks 47,800 
Headway... 13,000 


5,500 
Heva G. M. 24,000 
High Bell. . 


1.40 
60 
** 10 


A 
Pr. 

pref 

Ltd..] 
Wms, 

pref. ..../ 
Brew. . ‘| 
V.T 


42 
28 


a*9, 00 
1.40 
7.00 
+.07} 


8 
3.40 
13} iT} 

9% ee ‘2 
17h 5.00 
1.20 
*.05 
5.50 
1.00 
1.60 


dp oes 08 
5.24 10.25 

12 Oy 
2.25 54.00 


30” 
wal 
55 
95 
05 
12 
22 
45 
.19 
ll 
05 
24 
17 


93 
ees) 40 
A 20 


45 
21 


Do, 20% pref. 2 


Imp. Varnish 1.00-+ 

Do. pref, 

| maust. Accept, 41°% 
pref. 

Do, 5° pref. .... 
Inter-City Bak, .. 
Inter’c, Coal pref . 
Int. Coal & Coke . 
Int, Metal Ind, pf. 
Int, Nickel $5 pf. . 
Int. Paints 

Do, pref, 

Jam. Pub. Ser. pf. 
Journal Pub, Ot. . 


343 
13 
6 

7h 
12 
1.00 

37% 
8 
147 


18,500 
25,800 
1,500 
4,200 
2,000 
21,800 
500 
13,000 
2,500 
1,500 
13,300 
2,500 
9,200 
8,000 


28 
21 
36 
75 
.03 
10 


5. | Gene ee E. Mt. 
4 | 
4. 4 

19 
6. 34 
75 


a \ 
stock 
4 98 aid or 
5.4 , 1950 
Pr. 

Chem 
Pav 

Do, 

6.6 Stand. Radio 


.20 hs 
Mining 
06 
11.00 
101 
16 


Angio-Hur. 
Aquarius 
Area 


AMOR.) ca 
Atlantic... 

cove Barons... 
Britalta.... 


Kelore... 


1.00 
Kenville. .. 


80 


173)**.85 
5 |.50 
533/4.00 

16 **.50 
18 (1.50 

8 |.70 
264/1.20 
25) 1.00 +7 
55 1.604 
21 (1.50 
10} '.80 
9734.50 
13 


9. 
5. 


4.4|Distill-Seag, 


..Cosmos Imp, ..| 


5\Craig Bit 
9Crow’s NM Co 

David & Fre 
.3\Davis: Leath, 
5 Do. (B) 


.20 Dom, Bank 


Coal Pr 


al 
B 
A 


: = 
**1.50 Dom. Bridge . 
6.7 Dom, 


ef. 


7.6'Dom, Corset ...! 


Do, new 


4.6'D. Found, 41i°cp 


60 '1.60+**1.25 Dom. Glass. 


113]... 
37}-1.60 +* 
42° (2.50+* 
MA} 555 
10 |.50 

9 |**.30 
304 1.50 
20 1.00 
13 **.90 
83°50 

24 11.00 

9 |1.00 


Dom, 
50 Dom. 
*20\'D. Scot, 
.. Dom, 
3.7;/\Dom. 
.. Dom 
3.5|Dom 
4.8) Do. 
... Dom, 
5.5|Dom. 


Stores 
Struct 


pref. 
Woolle 


Textile. . 


Magnes.. 
Oileloth.! 
Inv 

St. & C,..! 


P| 


Stl 


Tar & Chi 


oot 


ns | 


3.2\Donnacona Pap! 


1.1'Donnell & M 


Al 


29 [1.00+°*.50/Donohue Bros.’ 
Se Paper .! 
. East Kéot Pr, p! 


28 1.60 
5B | es 
6 |. 


. East Steel 


} 


23 1.40+ 1.50 Economje Inv.. 


na ir 
$2+°¢1.80 Ford Motor A. 


4.2\Eddy Papers 
. Electrolux 


5.2':Empire Br 5°-p 
7.5 ¥am. Players .. 
+.50 Fanny Farm. .! 


...'Federal Gra 
5.9| Do, pref. 


8.4\Fibre Produc 


Fleet Mf¢ 


in.! 


' 


is.| 


..) Do. Right ... 


120,25 25 25 25 
50; 5h 5k 5a 
3\ 71 68 68 
25| 31 31 31 
85). 21 21 203 
625! 83 8 
3950 28% 
307, 27 
1480 59 
485| 223 
25/ 114 
anf? 98% 
14 
75 
13 
39 
44} 
18% 
134 
103 


53 
68 
31 


8} 
28% 
28 
60 
22) 
103 
98 
15 
743 
13 
39} 
44 
183 
134 
114 


125 
525 
130 
100 
5420 
1170! 
100 
3359; 444 
270: 20 
§119' 152 
100! 93 
275; 30 
100; 9) 
1841 393 
185) 31 
5 58 
$413} 73 
45) 24) 
860! 23 
251' 154 
200; 22 
1430) 163 
480 29 
3050 14} 
235; 21% 
140 103 
14325 2.40 2 
31250) .. 
1732) 514 


19}'1.20 
7234.00 + 
9945.00 
103'°50 
103.80 
20} .60 
113. .60 
30 41.40 
124'.80 
_ 2.00 
140 7.00 
2.00 
6} 
17 


‘60 
** 65 


33%'1.40 +7 


55 (3.00 
20 
173 '1.00 
81'.70 
19 : 
20 1.00 
50) 3.00 
5 |.40 
9! .80 
11)'.80 
16 '1.00 
14} 1.00 
333'2.00 
9.35 .50 
23 1.00 
93 ‘4.50 
20 
35 
98} 5.00 
5 |.40 
13 


9" 


éi 


4 1.50 
arrears 


**1.00 


#2170 


5.5'/Sun 
tstk Sup 
5.0 
4.7 Tayi 
6.2 Thri 
2.6'Tip 
4.4 Tor, 
. Tor, 


+**.35 Toronto 
133!.60 + **.35 


Do 


Do. 
7.5 Traders 


Publish. 
Pe 
pref 

Pp Se, 


at 
te 


or 
ft Stores 


Or 


d 


p 


T. Tailors. 
Elevators... 


Gen. 


(A) . 
Fin, 


Trans-Telev. . 
5.00'Tuckett Tob. P.! 


Un. 
8.5 


Do. 


Accept, C 
Pfd, 


.'‘Union Gas 


*1,00/Unit. 
§.3' Unit. 
Do, B Pf. 


Corp. 
Fuel A 


ate! 


Iron .. 


{ 
| 
i 


A 
p 


P 


5.7 United Grain A! 


7.0/Unit 


. | Victoria 


ed Steel 


& Gr.! 


4.7 Wabasso Cot. ..| 
5.9| Walker-Good 


.0 Waterous 
Do. A 


8 
5.2) Wat 
5 
5.9 
5.9 Wes 
8 
3 Wes 
4.8 


5.0 


5.4 


Westmins’r 
Geor 
Do. 
.'Windsor Hotel. .| 
. Winnipeg Elec..) 
Do, Pref. 
8.0 York Knit. 
60 + **.10 Zellers 
Do. 


son; 


Westeel 
West, 


Cn. 
t. Grocers 
P 
ton, 


43% Pr 


6% 


aU, S. Funds. 


eDividend deferred. 


Bre 


Ltd. . 


Jack.. 


w.! 
A) 
A’ 
ge 

ef. 


| 


A..| 


pref.| 


50 
1111 
45.1 
70 
= 
2253 > 
121 
5 
25 
455 
8600 


500 
2405 
40 
45 
110 
16) 
1610 
230 
435 
6216 
5 
25 
389 
780 
19 
15 
125 
448 
145 
12 
973 
32 
100 
315 
50 


22 
903 
00 
103 
123 
213 
134 
30 
15} 
16) 
253 


17 
1'140 140 
50 4.00 3.65 3.65 3.65 

7 


7h 
213 
42 
57 
20 
18 
104 
19i 
20 
513 
63 
103 
123 
18 
17 
34 - 
11 
23} 
94) 
204 
394 


100 


5h 
14} 
278 


262 
16 © .18 
i140 140 


> 
21) 
42 
57 
20 
17k 
10 
19 
201 
503 


5 
101 
12} 
18} 
17 


213 
42 
57 
20 
18 
10 
19 
213 
502 
5 
103 
13 
18] 


23 


5 
143 
28 


143 


aaParticipating 
¢After stock split. 


Pl 


us stk, divd, 


R74 16.00 
.50 

22 
.68 
.09 
34 
80 


23 
“12 
364 
66 
25 
59 

6.10 
28 


K. Addison 
Kerr Lake. 
Keyboycon 
Kirk 
Kirk. 
Koot. 
Koot. Belle 
Labrador. . 
Ladulama., 
L. Dufault. 
L. Fortune 
L. Lingman 
Lake Osu. . 
Lake Shore 


I 


La Luz.... 
Lamaque G 


J 


Lapaska. .. 
Larder “*U"’ 
Lavalie.... 
Leitch Gold 
Lencourt... 
Lexindin , . 
Lingside. .. 
Little L. L. 
Lomega.... 
Louvicourt 
Lynx Y. K. 
Maeassa. .. 
MaeDonald 
Macfie... . 
Macho R... 
Mackeno. 

MacLeod. . 
Mad. R. L. 
Magnet... . 
Maiartic G. 


500 
7,200 
-Bay 500 
ake. 5,900 
ase. 16,000 
4,500 
2,305 
42,900 
500 
8,500 
1,000 
4,500 
2,110 
8,150 
1,200 
200 
6,800 
2,000 
3,000 
18,900 
2,600 
2,000 
1,400 
1,000° 
3,800 
6.200 
7,100 
7,000 
2,850 
9,860 
2,000 
4,000 
277,210 
15,900 
5,884 
27,500 


sake Wasa. 


apa Cad.. 


Man & East 1,000 


Marbenor.. 
Matarrow.. 
MeGi' vy C. 


4,000 
5,800 
10,000 


2,375 17.5 


8.( 


3,400 1.9 


Calg. & Ed. 
Calmont. . 
Calnorth... 39,650 
Calvan.... 24,466 
Cent. Ledue 11,350 
Coastal.... 500 
Common P. 1,737 
Cons. Cord, 25,240 
C. of Can. . 38,000 
Dalhousie.. 13,458 
Davies Pete 1,500 
Decalta... 14,400 
Del Rio.... 17,900 
Dev. Leduc 409,850 
Fast Crest. 6,800 
Emjay.... 39,700 
Federated . 10,407 
Fortune... 2,100 
Freehold... 7,500 
600 
600 
350 
11,500 
3,655 
9,300 
6,500 
3,020 
11,951 
Jump. Pound 1,500 
Jupiter.... 7,700 
Kroy..... 8,200 
Ledue Cal. 15,200 
Leduc Cons. 1,500 
Long Is. P. 23,500 
MeD. Segur. 20,300 
Mercury... 15,500 
Mideont,.. 130,400 
Mill City... 10,600 
Model .... 12,560 
Nat. Pete . 9,300 
N: British 16,340 
N. Pacalta. 14,250 


2,630 
108,785 


Grease Cr., 
Gridoil,... 
Hanna.,... 
Hargal.... 
High Sarcee 


0 
.14 
144 
20 
00 
054 
i) 
70 
.60 
044 
0 
13 
114 
ro 
50 
48 


5 
[78 
135 
23 
132 
“134 
20 
‘18 
57 
20 
65 


16.00 


Kelvinator .. ¢1.00- 

Lake of the Woods 
pref. 

| Lambert, “Alf. pf ‘A 


*.50 


7.00 
.60 
.60 


00 
Laur. Accept. 50 
Do. B. 4<;- 9°39 
| Lawson & Jones A 
**stk, 
Legare pref. :**2.00 
| Lindsay. c. W. 
| Do. pref. 
| Loew’s Theatres . 
.20 | London Hose, .... 
00 | Do. A 
054 | | Mackin Steel pref. 
9 43 | Mailman Corp. ... 
‘70 | Man. Sugar pref, . 
‘60 | Maritimes Tele. .. 
044 | Do. pref. 
124 | Maxwell Ltd. ..... 
.12} | McBrine pref. .... 
“11 | McCabe Grain A . 
"14 |. Do. B...... 
‘95 | Mitchell, J. S. ‘ 
48 | Mod, Contain 1.00 
17 Do. A .. . 
-10 | Mon, Life 40° pd. 12° 
78 Monarch Mtge. 
“35 | Mont, Is. Pr. 
"18 | Mont. Refrig. & S. 1.50 
"39 | Moore Corp. pf. A 47.00 
13 | Do, pref. B ..... 47.00 
19 | Morgan, H. 43% ‘pt 4.75 
18 Do, 5% pref. 5.00 
55 | Morrison Brass . 
10 | Mt. Royal Rice 60- 
60 Murphy Paint .... 


at 
124 


60 
ss 10 
5.00 


$* 95 


“10 40 
48 
1.15 
1.05 


** 99 
80 
.60 


Arno 
Belleterre 
Berens River 
Bouzan ... 
B.R.X. Con. 


— COE. ccs 
unker Hill 


Chesterville 

Coin Lake 
Congress 

Coniagas 

Cortez ° 
Crestaurum 
Crowshore 
Cryderman ...e+0. 


| Cuyuni 


; | Golden 


20 
19 


24 


993 
102} 
6 


19 


Dickstone C. 

| Duvay . eacévada 
East Amphi 

El Sol 

Flin Flor 
Gillies Lake 
Gold Lake 
Pre 
Grandoro 
Great Falls 
Hosco 

Hoyle 

Hudson R. 
Indian L, 
Island Lake 
Kenmayo 

| Kirk, T 
Maralgo 
Marcus Gold 
Martin McN. 
Mentor Explor. 
| Mindamar V.T. 
Nechi Cons, 

N, Louvre 


18 
0% “ 02 
5.00 
«7 

09 

03 

01 
064 
.03 
05 

32 
104 

06 

42 
03% 

1 

ll 
07 


O1 


03 

045 
07h 
054 
004 
074 
01 
D4 
22 
05 
A7 


10 
04 
07 
104 
50 
75 


.09 | Nat. Hosiery A ... 

04 | Neon Pr. of W. C. 

.07 | Nor. Can, Mtge. .. 

19 | Nor. Trusts 

59 | N.S. L. & Pwr. .. 

.60 | Nuclear Ent. 

80 | Ogilvie Flour pref. 
Ont. Beauty Sup. . 

Do. pref. 41 

Ont. Loan .. 
Ont. Steel pref. ... 
Paton Mfg, pref. . 
Paul S. S. 
Penmans pref. 
People’s Cr. Sec. . 

; Pwr. Corp. 2nd pf. 

874 | Premier Trust .... 
Quebec Tele. 

os A ds. 7 

73 | Quinte Milk A .60-** 
Do. B = 


7 . 
‘20 | R&M Bear. A 1.104 ; 
114} Regent Knit. ..... ZS 2 ° 


++.30c payable in Dec. in 1951 


+Paid or payment in 1950. 


S 19! 13 1950, and T0c 970 63.2 
' 5595 12 112 : **Paid or payment in 1951. 
| 1545! 62) 63) 61) eS rome 
| 2785| 181 18) 18h 

64/1014 102§ 100~ 102 

15.106 109 107 107 
1650 3.50 3.60 3.50 3.60 

50,40 41 41 41 Range 1951 
467' 193 20 183 193 

95102 104 102 .104 High 

94 94 94 


100 95 
88 48 481 471 47 61 
175} 9 9% ‘9 : 1.42 
9369 17) i 17 7 25 
bis ot ee 493 : 
305, 7k = 
130 «#6 63 6i 
754.40 3.00. 3.00 00 
1955 25 25) 26} 
150 43 
1%) .. 26 
75° 133 134 
40; 8) 83 
1970 16) 
245 11 
205! 303 
10) 80 
85) 10 
730101 
100! 47} 7 
1004.30 4.00 4.00 
190 3¢ 3C4 20 30) 
17731| 37) 38% 37 372 
2010! 11 = 10; UM Ct 
185| 24 24 233 232 
100; 63 6) 6) 6) 


McIntyre... 


Me. R. L... 
McLellan C 
Me Marmac 
MeWatters 
Merrill Is. . 
Mindamar. 

Minda-Sco. 


In Rouyn 

ie Thurbois 

Nor-Acme 

Hermans 

| North Canada .... 

} North, Empire 

North Inca . 

Paramaque 

Partanen 

Pitt G. 

Pore. Prime 

| Powell Rouyn 
Do. V.T 

Red Cloud 

Red Crest 

Regcourt 

Renabie 


Raw 


ne . For. Pr. Secs. 
10 '9*"124 Foundation Go, 
384/2.00 + +.50 Fraser Cos 
17)'1.20 66Gatineau Pwr.. 
101 5.00 49 Do, 5% pf.. 
106 '5.50 5.1) Do, 51% 
2.30 2**.10 ..} Bakeries. 
39 '**.75 .1Gen, Prod. A..! 
17}'1.00 .1'Gen. St, Wares.' 
102 (5.00 a. Do. pref. ... 
92 ‘**2.00 ...Goodyear Tires’ 
47} 2.00 2! Do. pref 
841.50 1Gor MacKay A 
ae \Gt Lakes Pap n 
464 '2.50 Do. A pref .. 
61).50 Gt West Coal A! 
6 '.50 Do. (B). ... 
3.00 '*.30 Gt. West Felt. 
213 1.60 ‘0 Gypsum, Lime. | 
4). ..'Gurney Prd c. 
255 = ...| Do. pref. ene 
10 !**1.00 .. Hahn. Brass ..! 
81.15 ../Halifax Ingur. | 


New Ranch 30,500 
N. Cont... 13,300 
Oil Select. 62,500 
Okalta .... 8,000 
Pac. Pete.. 5,345 
Pan West. 88,300 
Phillips Oil 2,250 
Princess P... 3,610 
Redwater L 15,000 
RedwaterP262,430 
Reef Pet... 10,500 
Renfrew. . 1.000 
Richfield... 69,550 
Roxana... .. 1,000 
Royal Can. 10,500 : 
Royalite 7,244 f 1 
Seurry - 39,600 10 ! 05 
Security. 17,900 75 «1.60 
Selburn.. .. 31,200 2.3 2.78 2.50 
Do. Warr.. 38,600 30 20 
Select Oils.. 5,000 20 18 
Share Oils. 5,000 AM -;113 
So. Brazeau 14,750 004 .07 
Spooner... 9,700 .29 .27 
Sunset.... 2,000 41 .40 
Superior.. 22,015 05 98 
Tower Pet. 8,900 30 .29 
Tr Empire 15,479 80 3.60 
Trend Pet. 1,500 424 41 
United Oils. 7,725 74 ‘70 
Vanalta... 3.000 35-38 
Vulean.... 1,000 36 a) 
Warner. . 8,000 4 
W. H’Stead 73, 007 0 .24 
York Oils. 234 33 31 
§ sh. of Meatsuben Mines for every 10 shs eld. 
** Paid or payable in 1951. 


80 
50 
80 


pepeenlDignee 


Mining Stoélis 


Week Ended Aug. 10 

Last 

Aug. 
3 


2,000 
1,000 
3,015 

500 
88,600 
8.800 2.5 
19,110 1.05 
2,805 17.23 
2,050 
2,000 
72,000 
2,100 


Div. Yiel 


eld 
Rate Aug. 10 


Week Ending 


Aug. 10 
High Low 
26 


30 
7 
<i 
07 
-l4 

il 


Company Sales 
Close 


Montauban 
Montpas... 


. **.03 


** 93 


1.00 
1.02 
023 
024 
033 
2.75 
19 
07 
03 
1.10 
7 


Acadia UV... 
Akaitcho.., 
Do. Warr 
Amal.-Lard 
Amer. Neph 
Amer Stand 5,400 
Amer. Y. K. 6,500 
Anacon L’d 14,400 
Anglo-Rou. 3,000 
Ankeno... 176,776 
Arjon..... 17.200 
Armistice... 3,000 
Aseot Met. 33,950 
Athona "37, 1,500 
Atlas Y'fe.. 6,000 
Atlin-Ruff, 75,500 
Aubelle. ’. .. 16, nwo 
Aumague. 
Aunor..... 
Bagamac 

Band Ore.. 
Bankfield. . 
Barnat.... 
Barvue.... 
Barymin... 


1,325 
5,400 
1.200 
7.500 
4.900 


24 
20 
AS 
i9 
04 
13 
10 
2.62 
18 
70) 
-19! 


26 

24 
17 
17 


26 
30 

W7 
of 
1.24 
.40 
‘13 
3.15 
a8 


172 
5.0 501 
0 7 i : 
4 ‘. Calumet 13,350 3 
‘. Dick’n.. 4,900 1.2 
‘. Form’que 4,000 
. G'dvue. 7,175 
(. H. M'tie 7,500 
.. aes 7,470 
Laquerre 2,500 . 
Newlund .. 30,305 1 
N. Marlon. 500 
N. Morrison 62,392 
N. Mosher. 2,500 
N. Norse’n, 2,500 
ee 4,000 
esse N.Norsone 51,000. 
N. P. Coal 134,500 1.! 
N. reer 4,000 11 
Nib Y'fe... 4,500 .04] 
Nipissing.. 700 1.50 1. 
Nisto... 18,000 =.20 
Nocano... 1,000 .19 


an 
Ryanor 
} Sand River . 
S. American 
* | Standard G. .....4. 
* | Star Lake seows 
3 Sturgeon River ... 
* {| Tiblemont 
| Utica 
} Vicour 
Wellington 
Wingat . ° 
Winnipeg R. Tin .. 
Yukon Cons. 


4 
1 
1 
2. 
6. 


Do. pref. 
| Reliance Grain ...? 
| Renold-Cov. 


10} .50+°*.25'Ham. Bridge. . 
10 | .80 
301'#1.00 


7.3\Harding Carpet 

‘Hayes Steel ... 
 8|Hendershot P P 
‘Horner, F. W.. 
iH. Smith peor 

Do, Pref, 

Rydio Electric. | 
20 Imperial Bk. .. 
6 Imperial! Oil 


20 
15 
89 
10 
18 
20 


| Rivers. Mill B . ree 
Rolland Pap.. pref. 
Royal Oak Dair. A 
| St. Law. Flour .. 
| Sangamo 
Scarfe & Co.B. 
| Sexthes & fe OD. 063 
Shaw. i “4h% 
— s Brew. ~~ ; 
R 1.504 


02 


‘924 
60 


—OIL STOCKS— 
68 
70 
75 
36 
02 
15 
15 
40 
A5 
25 


04 +.06 
* 
499 #1 
.10 

04; 

1.59 1. 
174 
18 


sete 57 
234 
a0 

Pee or ee 

* U.S. Funds. 
t Paid in 1950. 


: eee 19 
O64 


1.12 
5. 80 
-80 


Charter 
| Command 
Commoil 


Bi . eeee 
103.05 +**. 
23 '1.00 


8 | 6% 


STOCKS NOT TRADED THIS WEEK 


Div. Div. 
Rate Rate 
x $ 
Do. B .... 2.00+76.25 43 ar 
Brant, Cord. BB... 12) 113 13 
Brant, Roof. A... 1.00 151} 
Do. B EIS RE | ss 
Brazilian Tr. pref. 6.00 


" 
10 Imperial Tob. bee 
42) Do,. 4% Pref..! 
4.5; Do. 6% Pref.. 


Be 52) 
16 
312 
20 


«+ 
| ese "2 Extra. 
' 

| 


2 © Initial. 


bank 18 sige 
* m : enneitr « pref. 
Sidney Roof. 


pen Silverwoods, W. D. 


Rate 
$ 
50 

, **:30 


Div. North. Extens. 

Rate Petrol Oil 

So. West Pete. 

| Turner V. .. 
*U. S. funds. *Paid in 1950. **Paid or 

| payable in 1951. slInitial. x Extra. Sh. of 

Montauban M. for every 19 shs, held. 


Aug. 10 
Bid Ask 


Last 

sale 
ji 
8a 


Aug. 10 


un ax | Last Aug. 10 


sale Bid Ask | 


My... 233 | Esmond Mills ..;. 
156 «180 ad | Estabrooks pref. . 1.05 
9 #86699 a | Fed. Fire ... a 
64 63 62 | Fibre Prods. pref. 
19; 192 | Fisher & Burpe A 
33! Do B 
95 
20 
30 


— Aug. 10 


Bid Ask ” 


95 
49 
27 


Simon & Sons pt. 5.00 
Slater, N. pref. 
20 | So. Can. Pr. 
Sov. Life 25% pd. 
“82 Stand. Clay 
+. | Stanley Brock B.. 
y escecccees f- -. | Sterling Trust ... 41,20 
| Fittings ° i 93 | Stovel Press pref. 50 
Do, A 125 eB pref. 5 


Last Aug. 10 
sale Bid Ask 


10% ll 
103 1li 
80 ee 
1414 
103 
6} 
63 


Last Aug. 10 


Can, Dred @ ... ‘ ) 39 
sale Bid Ask rand 


Can. Fairb. pref, 
Can. Fire 
Can. For. In. 2.00 3.00 
Can, G, Sec. A. 
Do. B 


41 
119 


Drm. + 
eS 
ro 


Do. pref, ....0% 
“—- Dairies ... 
pref. 


Amel, Electric ... 
Andian Nat, .....- 
Assoc, T, & T. A. 

‘ Do, pf. . 06.00-+*3,00°* 
Ault & Wiborg pf. 5.50 
Auto Electric A .. 
Auto Fabric A ... 
Barcelona ... 
Bates & Innes ..,. 
Beaver Lumber A 

Do, pref. ....... 
Beigium Stores .. 
Do. pref. ....... 
Sees & Sons A 
Be sises ee 

Bicnie-Seag: eke’ 
Biltmore Hats .... 

Do. A scree eenee 

Bird Constr. ..es 
Blue Ribbon ..... 

ot: Pret. 6. ce0< 


Bowes © * tot 


+.30 a 7 
40 ida 
103i. 
rr 
72 


63 
i5 


S:iock Redemptions 
| Company: Rate Date 
; 4B. C. Pulp & 

POR. Whe secccvice 
45,562 pf. shs. 
*All | outstanding. 


Dom. Enginrg. 3+ 
Dom, Fabrics 


6 
30 
ae = Price 


15 


cage w Suit 


7.00 Aug23 $107.20 
® pe. 4.00 
B.C. "Pulp & peer 
pref, . ee 
Burnett Lita. 4.50 
Caidwell L’n 304.°* 20 18 
Can. Cr. Stone “304-440 ea 
Can, Foils . .40 8 
Can, Forg. ‘A 1.50+7.51i 32 
Do. B’.... 1.50+741.50 Tea 
Can, Life ser eeeens 20.00 
Can, Life ......... 20.00 
Can, Machine ‘ 50 
Can. Starch 1.00+.**1.50 
C. Varnish 5% pf. 2.50 
Can, Bronze pret. 5.00. 
Can, Convert. A .. 1.18% 


80 
107 


Do, 4 
Ford Motor B 


4 

bi is en a ee 
For. Pr. dake ie 
4.75 

“2 


Fraser _ pref. 
450 1% 
4.00 97 
**75e 45 
5.00 100 
15 


174 
163 


_- 
8:35 
— 


sees 1.00 +**. 55 


Do. 2.00 
Taylor Pearson... 40 
Theatre Props 
Third Cdn. Gen. I. #* 26 
Tip Top Can. A... 50 
Tooke Bros, . 40 
Tor. Mtge. .. 5.00+**.50 
Traders Bldg. 1.20+**.30 
Traders Fin. B ... 2.00 

Do. 44% pref. .. 4.50 

Do. A rights ... 1.9 

. Brights... 1.00 


oss ceses **120 


.20 
1023 


sereee 


ow 


Company Meetings 

| Date Company Ploce 

5 | Aug. 16—Supertest Pet. ..... London, Ort. 

5 | Aug. 17—Matarrow M............ Toronto 

8} Aug. 22—Foothills Oil ; . Calgary 
| Aug. 23—Wabasso Cot. . Three Rivers, Que, 

Aug. 27—East Crest Oil ....... ++. Calgary 


se ee pe don oe 


ee ee 


Can, Utilities pf. 7 
Can, Wallpaper A 9 
Do. B . 
C. Wire. Box A... 
Cassidy’s pref. ... 
Catelli Food A ... 


cole at it alt 


-f- 


"we 
40 
184 


“a cunt, errust aie 2a 


a 


sskassssse: sek’ 


a Bond Tenders 


D.m., ae. 21, 1951, Town of Mulgrave, 


5 
N.8.—4'2%, a saa di 3 , 
I Sept. 1, ebentures, $50,000, 


Gt. West Felt pt. . 
Great-West Life 


covets dyses 


B sesecssecee 


\) 


Ln ee ee ey 





August 18,1951 THE FINANCIAL POST 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


{Supplied by Inveriment Desir’ Arse. of Cans Market Comment 


Prov. Govt. Bends | Ontario: * What stocks and bonds are doing 


2t Nov, 1965/69. 88) 894 ; 
en wen aw on | 34 May 1952/35. 99 100 and what prominent observers say 
British Columbia: 


4 June 1962 .. silli 1133 
4) Jan. 1969 .. 


JIRECTORY OF 


Chartered Life Underwriters 


FAMILY INCOMES 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 


Aug. 14, 1951 
% Due “Bid 
Victory Loans: 
Mar, 1954 ... 1003 
Nov. 1956 ... 100% 
May 1957 ... 99% 
Jan. 1959 ../ 99 
June 1960 ... 
Feb, 1962 ... 
Oct. 1963 ... 
Sept. 1966 ... 


Dom. of Can. Bonds: 
3 June 1956 ... 982 
3i June 1966 ... 99% 
3 Perpetual:... #934 
34 June 1968 ... 93§ 
~™ Feb, 1952 ser. 
Cc + 1014 1012 
Can. Nat, W. Ind. 8.S.: 
5 Mar. 1955 .. #1124 1133 
Grand Trunk Pacifie Riy.: 
3 Jan, 1962 .. #1038 1048 
4 Jan. 1962 .. wil12 1132 
Dom. Guaranteed Bends 
Can. Nat. Railways: 
1959 


3 Jan. -++ 983 993) 34 Sept. 1967... 
4) Feb. 1956 .. 0112 £3 
1143 | Nova Scotia: 


‘i guly a «+ #1133 

eb. } e+» 1038 1048) : 

43 June 1955 ,. #1128 1138 a ae: = sei aa 
cle Ra 944) 34 June 1963/65. 931 

pt. 1969 .., 953 3 June 1956/58. os - 

8 


3 Jan. 1966 ... 978) 22 June 1965/68. 
¢Payable Can. or N.Y. 


4) Jan. 1962 .. $1154 118) 


| 23 July 1967/76. 2863 


o114% 117% 


1033 


944 
117% 


3 
3 
3 
3 
3 
3 
3 
3 


set B. C. Power Comm.: 
o4| 3 Oct. 1957 =. 911 
942 

-- #1083 
5 Dec, 1959 .. #115 
5h July 1958 ... 108i 
3 Oct, 1965 ... 923 
41 Dec, 1956 .. #110) 
New Brutswick: 


WA, 1844 


109% 


82 
943 
90} 


‘ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West —TORONTO— WaAverley 1844 


884 


114) 
1178! 
9441 


LILILTIT IT TT ITT TTT T7777 
,fCallable on or after Sept. 15, 1966. 


SAMUEL LITWIN, C.L.U. 
Unlisted Stocks 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


(Compiled from quotations by Kippen & Co,, Montreal, | 
and Intercity Securities Ltd., Toronto.) | 


August 13, 1951 


Ask 4 

13.00 | Lambton Golf 

..»-.| Lamoton Loan Sarnia 

12.50:| Laptairie com, ..... 
2,50; Do. pfd, 

26.00 | Manufacturers Life 
25 


a 


* Bid 
12.25 
43.50 
11.75 

1. 


w 
a 


Ask 


Algoma C. H. B. Rly. com. 155.00 


Allens Toronto units 
Anglo Can. T 

Ash Temple é 
Beauharnois L, H. & Power 
Brand & Millen A 

B. C. Sugar 

Brockville Trust & Savings 
Canadian Admiral Corp. .. 
Can. Fire Insur. . 

Can, Superior Oils 

Can. Tire New pfd, ........ 
Can. West. Nat. Gas com. . 


Ssee 


Dividends Declared 


/ This Date 


PL. 3131 


_ 


iJ 
a 
s 


Mapie Leaf Mill. new pfd. . 
98.00 | Medical Arts Bldg, Toronto 
eae Mississauga Golf 
9.00 | Monarch Life 40% paid . 
.... | Mountainview Apts, pf. ... 
13.50 | Nat. Drug & Ch, com, new 
20.00 Do, ofd 

. | Nat, Life 25% pd. 
19.50 | New Brunswick Telephone 
ats Niag. Lower Arch Bridge . 
45.00 | Northern Tel, com, 
56.00 | Oakville Wood 6% pfd. . 
-+.. | Ont. Jockey Club 
75.00 | Ont. & Que. Riy, 5% c, stks. 
---» | Park Lawn Cemetery .... 


se 8 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


~ 


SaBans SSszi 
SS¥sessssseyRsssss 


NatS: 
S$: +2bSNe: : 


+ 12) 
. 30 


be 
on 


| Agnew-Surpass .... .15 
Aluminium ..... ooo 1.8 
Aluminum pf. ....,  .25 
Anglo-Can, Tel. A. 
Argus . 

TOs. ORE. oa cisces: Se 
Assoc, Tel. & Tel. $6 

woe. pf. 

1.75 | Aunor Gold ....... 
1.35 | Auto Elec. ....e+00 125 
11.50; Do. A coos o1Sh 
16.50 |"Bk, of Montreal ... .25 
15.50 | Bk. of Toronto ... .35 

44.00 | Banque Candn. Nat. .20 
+++. | Barber-Ellis ~623 
4.00 | Bathurst Pwr. A... .75 
--:; | Beaver Lumber ..+. .25 
1.50 | WO, coe los Ks hae 

} Belding Cort, ...«. 
cess T UERR, ME. scce cence 
07 | Belleterre Que, ... 

2.75 —, Roof. A 4... 
ay -A Oil 12 

67.50 | Brantford Cord. A 

39.00 |B. C. Packers A .. . 
esos) § Do, B 


134.00 


oa 
nw 


MONTREAL 


#88388: : 8: RB: 


PL. 9781 


JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
60 VICTORIA ST. 
EL. 5141 


Cariton Club 

Chase, A. W. units .... 

Colonial Steamships com, 
Do, pfd ° 


ee 
md 

=e Gt 
3: 


33 


Comm, Finance Corp. .. 
Comm. Life 10% paid . 
Confed, Life 40% paid 
Continental Life Assoc, 
Cooksyille A 
-' Do, B 


SSSSSSSSSSSaSUs3s: 


Nn a : sa 
SASBIeZRaas 
yw 
2 


© eee 
“He oh a otic 
2SzB: 
Sas 


.... | Provincial Bank of Canada 
19.00 | Prudential Trust Co. ..... ° 
12.75 | Reliance Pet. pfd. .. 
.... | Ritchie Cut Stone pfd. .... 
22.50 | Robinson Cotton new pfd. . 
-.., | Rosedale Golf 
9.75 | St. Andrew's Est, units 
24.75 | Sawyer Massey com. ..... 
23.00 | Scarboro Golf 
.... | See, Stand. Royalties pfd. . 
18.50 | Sincennes McN’ton Lines . 
1.50 | Sherbrooke Trust 
19.00 | Sovereign Life 25% paid .. 
.90 | Standard Fuel pfd. 442% .. 
*15.00; Do. com. 
--.. | Summit Golf > oe +00 
16.50 | Sun Life Assur. Co, new .. 
14.50 | United) Co-Op’s Ont. pfd. .. 
.... | Un. Farmers Co-op. ...... 
565.00 | United) Steel pfd. div. $1.50 
57.00 | Universal Cooler 6% pfd. .. 
420.00 | Waterlpo Mfg. ..........++ ° 
14.00:| Waterloo Tr, & Savings ... 
2.00 | Wood, | Alex, units 
16.75 Do, 
11.50 | York 
40.00 i Do, 


ee 


ee 
Op 
vor 
conw 
es IT tt et et fet Pe a tt CCIE pet pg te OD, 


Cuban Can, Sugar com. 
Detroit Intl. Bridge .... 
Dom, Royalties com. 
Dover Industries Ltd, 
Dunlop Tire pfd. ..... 
Dupwis Freres pfd. . 
Empire Life 25% par $ 
Do. fully paid .... 
Essex Packers com. .. 


Do, so. 

Fibre Products 2nd pfd ... 
Foreign Power Co. pfd. . 
Galt Brass com. 

Goderich Elevator & Trans. 
Granite Club sa 
Gt. Britain & Can. Inv. ... 
Great-West Life Assur. .:.. 
Guardian Realty pfd. ..... 
Guar Co. of N, America . 
Hart Battery com. ....... es 
Heaps Waterous com. ..... 
Hudson Bay ord. .....see¢ 
Husky Oil & Ref. ..... coes 
Imperial Life Assce, ...e++ 
Industrial Mtge. Trust ..... 


TORONTO 


iy 
‘ ae 
. 
” 


HARVEY D. ORMEROD, cu. 


THE LONDON LIFE INSURANCE COMPANY 
6 JAMES ST. S. HAMILTON 


RUM and RAYON 


~ be 
whe SBSr wre d! 


SRSSSSssssesssks 


15.50 
13.50 
80 
540.00 
53.00 
380.00 
11.00 
1.25 
15.50 
10.75 
00 
66.00 


i 


2-1347 

25.50 
8.25 | 
128.00 | 
7.50 | 
285.00 | 


Burrard D.D. A... . 
Can, Cement pf. .. .3 
Can, & Dom. Sugar 
Can, Fairbanks-M. . 
Can. & Foreign Secs. . 
Can, Foundries .... . 
Can. Intl, Inv, Trust 
SNe 
Can. Malting ....... 


Qo wr 
Sua 


Sevoon 


12: 
1 


om. 5. 
ce Golf free trans. 255. 


cocow 


on free 


} | ry | aoe! 

: oa [iam [a [eat] ave] mar [ram] ocr | ave] rt] ect frw! ec] an | vn Jaan) are [nat mn Poor [ae sar] oct | wow] occ 
Significant Investors’ Index Numbers wo = 
Textiles Food Power 
and and and 
cloth- allied Bever- Bldg. trac- 
ing prod, 

10 14 


410.5 138.5 
784 79.5 


The Frawacrat Post 


Can. Packers A oes 
Mach, Pulp S 
and and Mill- 
equip. paper ing Oils 
10 a 5 


Total 

utili- Total 
ages mater. tion Banks ties co’s | 
10 16 11 8 15 105 


474.9 276.0 146.2 160.9 165.7 169.0 | 
79.3 66.7 602 600 65.2 61.1 


seavose 1,12) 
| ri pf. seo. *.53) 
| Can, Starch ...sece 
Can, Vinegars .. 
Candn. Brew, 

Can, Canners. . 
Can, Car ... 
Do. A , 
148.6 153.8 | Can, Coll. ... 
163.2 166.5 | Can, Dredge ..... 
162.9 | Can, Ice Mach, 
165.6 | Can. Industries .... 
164.2 EP, Ws Nixon eebee 1.75 
160.7 | Can, Ing. Rand .... 1.00 
| Candn. Locomotive .50 
| Can, Motor Lamp .. 5 
| Do. 
| Can, Oil 4% pf, 


No. of 
Securities ul 
*1935 to date: , 
High ..... 425.7 885.4 149.7 143.4 
Low ..... 69.7 516 61.2 41.2 
1951: 
Monthly Figures: ‘ 
Jan ....., 401.9. 481.6 104.7 
Feb. ...... 422.2 531.6 110.5 
Mar. ..... 411.4 513.3 107.1 
Apr. »» 415.8 568.2 106.1 
May «seve 406.4 579.2 104.7 
June ..... 396.4 562.2 104.1 


1951: 

Weekly Figures 
July 5 .. 393.0 553.6 102.8 
July 12 .. 401.0 562.2 109.0 
July 19 .. 410.4 575.5 114.8 
July 26 .. 415.7 581.1 118.4 
Aug. 2... 418.7 584.7 113.7 r 118.7 428.5 271.5 ; 136.9 
Aug.. 9 .. 420.2 585.4 117.6 367.4 118.5 422.8 276.0 143.3 138.3 162.5 

*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


359.3 
39.6 
383.0 


125.6 
127.8 
124.4 
123.4 
121.0 
117.9 


442.4 
463.4 
441.2 
445.4 
436.3 
425.6 


244.8 
259.7 
251.6 
260.9 
264.2 
257.6 


115.2 
113.6 
115.6 
116.3 


413.8 
419.4 
422.7 
431.1 


256.1 
262.1 
268.1 
272.2 


140.8 
140.5 
138.4 


“Smooth as silk!” exclaimed 
many an old-timer, with more 
feeling than originality, after 
tasting a fine old Jamaica rum. 





Do. 5% se. pf. 

Do, 8% pf. 
> | Can. Refract, pf. .. 
| Can, Tire . S 
Can. West, Lumber .10 
Can, Wirebound A_ .37} 


88) 
3 Nov, 1963/65. 9 % i j ivi ishi f | 
5. pee eee After advancing almost steadily | dividend rate and publishing o 
| 4 Aug. 1957 .. stosg j113| aNd U. S. stock markets were 'erally s ing, however, many 
21 Oct. 1965/68. 88 90 | easier-early this week. The price | analysts feel some doubt as to 
3 Nov. 1967/69. 903 : : 
Ba Bing t-wcabe Island: | however, with the Toronto Stock | ciable upward movement at pres- 
FF ie 953} Exchange industrial index and | ent from the current high level. 
3) Mar. 1954/59. 994 : ‘ 
ol Aue. toes a tes | dustrial average being down) been the strong action of the gold 
4i Jaw’ 1963 ||. 1052 107], about one point in a week. stocks, based on the hope that 
bee Hydro Commission: 
Feb, 1969/73. 894 914 feature evident in stock market} prove the lot of gold producers 
| maathtei meme actions both in Canada and U. S./as a result of the September 
4 Nov. 1955/60. 99}. 1013 | 
#, Aue: 1888 ..- 106, 106. | tors facing investors remain un- | Monetary Fund. 
54 Oct. 1952 ... 101 aes certain. aie. <> 
5 Dec. 1959 .. 01122 ay 
Mar. 1963 924 943 | reports or good dividend news can (Toronto): 
32 Oct. 1962/65. 982 om cause stocks to advance, e.g. the Inflation or deflation? Depend- 
#Payable Can., N.Y., or £ 
on the N.Y.S.E. following con- | States Administration or Labor 
tinuance of its $2 quarterly) spokesman is speaking on the one 
dustry or Finance on the other, 
plenty of evidence can be found 
Ient payable record | ae entering into either dn infla- 
é $ tionary or deflationary period. 
Abitibi Pwr. & Pap. .25 
Acaaié’ Aulantic Sep. 10} many industries are in a distinct 
Do. A ce 22 | Slump. Inventories are at an all 
time high, up over 31% in value 
Aug. 6 
Aug. 8 : : 
Aug. 10; this accumulation has stopped, 
July 31 | and that production is backing up| 
on the manufacturers at an in- 
Sep. 3 
Aug. 10 F 4 7 
See. 3e | VOY significant, as inventory cor- 
mae 3; | rections were responsible for over 
Aug. 15 | half the 16% decline in industrial 
Aug. 31 
Ave. ; ventories were at a much lower |} 
<P. ig | level. Thi§ fact when combined | 
Aug.31| with higher taxes should see 
Aug. 31 
Aug. 15 . : 
nae es try for this period. 
rt + 4 Evidence supporting the infla- 
Aug.31/ tionary trend is perhaps - even 
gering amount to be spent on 
armaments in the Western world. 
Early ‘estimates were that in the 
would rise to the rate of $70 bil- 
|lion by June, 1953. Korean de- 
velopments may now delay the | 
expenditures so that the peak 
may not exceed $55 billion. Never- | 
| theless, this tremendous amount | 
economy already in a state of a | ditions that will prevail, we feel; selection,” always high, may be) 
employment. The results cannot that the inflationary influences | unusually so in coming months. | 
but be inflationary. | will take over. Certain industries | SA ral 
into market lévels is therefore | aa : 
. | these conditions. They would in- , 
our problem as we see it. In the} clade Paper, Base Aetals Oil York): ; 
nearer term, the deflationary in- : * ; Outlook for earnings, which are 
a more important market factor 
uncertainties that beset investors | f cad hl ai f vi 1c | 
as to the effects of new conditions | *TO™ the investors’ point te wiih | by the abandonment of rigid price 
upon industry, suggest lower mar- | the declines in most stocks will) oontrols . . , Dangers visualized 
: : last -spring of price controls 
the large sums of money awaiting | a ene ee OT ae I t 
| investment should provide sup-| Perhaps acquire tun $ so as to be| ings now appear remote... Im- 
port at slightly lower levels. _ able to avail themselves of oppor- | provement in the bond market has 
persisted now for four successive 


Ont. Hydre Commission: | 10F, about five weeks, Canadian | its second quarter earnings. Gen- 
2 ee tee ee retreat has been very gradual,| whether there will be any appre- 
34 Dec. 1961 ... 942 
1003 | the Montreal Stock Exchange in-| One feature of the market has 
32 Feb, 1952/55. 
| 2, Sept. 1962/64. 935 i! Selectivity continues a main | something might be done to im- 
3 Dec. 1958/60. 95 96 
as the economic and political fac-| meeting of the International 
Aug. 1 106 108 
4} 
Mar. 1952 .., 101, 102 | Better than expected earnings | J. B. GOAD, J. L. Goad & Co. | 
3i Nov. 1960/62. 94 
action of Chrysler Corp. common) ing upon whether an United 
hand, or a representative of In- 
to support an argument that we 
pay- Date of 
P- Fh Oct. 1 See i} There can be little doubt that 
July 31 
since Korea. Indications are that 
July 31 
creasing rate. This fact can be 
Aug. 17 | 
Aug. 15) ° ; 
production in 1948-49, when in- 
Sep. 10 
lower earnings the rule in indus- 
Oct. 15 
ae ‘more convincing. One is the stag- 
United States these payments 
| freezing of designs, and level out | 
|must be superimposed on an) 
To translate these two forces | 
stand to benefit markedly under BARRON'S, The Trader (New 
; hemicals. 
fluence of lower earnings, and the | Steel and Ct emicals 1 that | 
In conclusion then, we feel that | than dividends, has been clarified 
ket levels. Nevertheless, we feel | 20t be sufficient to justify port- | 
throttling production and earn- 
As clarification of earning pat- | tunities. 


* * oe 


sThe above indexes have been revised commencing Jan. 4, 1951, 


Toronto Stock Exchange Index 
20 15 15 
oe B.M. W.O. 


Montreal Stock Exchange 
30 
Com. 
183.0 


Averages 
10 15 

Pprs. “Golds 
62.87 
62.86 
62.12 
62.00 
62,38 


10 20 

’ Indus, Util. Ind. 

Aug. 13 .. . 86.7 231.1 
Aug. 
Aug. 
Aug. 


Aug. 


Aug. 13... 
Aug. 11 ..00 «+> 
Aug. 10 .... 
Hag. 9 cake 
Aug. 8.... 
Mg 3 cost 
Month Ago 
Year Ago. 
z a 1951 High . 
163.37 81.24! 1951 Low . 


Dow-Jones Closing Stock Averages 
20 15 65 30 20 
Rails Util. Stocks Rails 
45.27 © 94.87 82.41 


75.74 
45.24 94.85 62.08 
45.43 95.17 90.08 
45.46 95.62 12.39 


— 


182.9 
183.5 
183.1 
183.7 
176.0 
134.5 
184.3 
156.5 


231.1 
231.9 
231.3 
232.1 
221.7 
161.9 
232.1 
192.5 


Year Ago ... 247.01 
1951 High ... 338.62 
1951 Low ... g 


54.12 
74.33 


15 
Util. 
45.55 
42.96 
38.77 
45.52 
41.47 


65 
Stocks 
. 96.04 

89.97 

77.13 

96.11 

86.92 


30 
Indus, 
Aug. 13 ...... 263.06 
AUg, 11 covees 
Aug. 10 ..s-. 261.92 
Aug. 9 sevee. 262.69 
Aug. 8 ..+0++ 263.73 


Indus. 
Aug. 7 ...... 264.94 
Month Ago .. 250.65 
Year Ago ... 215.31 
1951 High .,. 265.21 
1951 Low .... 238.99 


Record of 


Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities. 


MUNICIPAL 


County of Lennox & Addington—4'2% 
debentures, due Sept. 15, 1952-71, $780,000. 
129 | Issued Aug. 9, 1951, Offered at a price to 

: | vield 4.40% by Bankers Bond Corp, Ltd., 
pf R, A. Daly Co, Ltd., Dominion Bank, J. L. 

Graham & Co, Ltd., Anderson & Co, Ltd., 
93 Burns Bros. & Denton Ltd. and W. C. Har- 
ris & Co, Ltd, 
90 
91 


City of Trail, B.C.—3'2% debentures, due 
85 


81.97 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


August 14, 1951 


_Pablie Utilitiy Int. Prev, 
Issues: Rate Due Bid Ask. Week 


° % Bid 


@Alg. Cen. H.B.R.5 ‘59 135 140 


Bell Telephone .3 ‘77 87 90 
B. C. Electric .. 34. '67 989 92 

b aneeed Gave OO: ae 838 91 
isece SS CO 8 96 


712 9 93 


91 94 
84 


ie fete 


Calgary Pwr. .. 33 
Can. ést Nat. ' . 
G 3h "71 


61 


July 2, 1952-71, $166,000. Issued Aug. 8, 
1951. Bought privately by Wood, Gundy & 
Co, Ltd. 

Tewnship of Thurlow, Ont, — 4% and 
444% debentures, due Dec. 31, 1952-65, $63,- 
245.7%. Issued Aug. 6, 1951. Sold at $98.86 
to Wood, Gundy & Co. Ltd, and Canadian 
Bank of Commerce, 

City of Moncton, N.B, — 4° and 412% 
debentures, due Sept. 1, 1952-71, $619,000. 
Issued Aug. 81951. Offered at $99.04 to 
yield 4.60% by Gairdner & Co. Ltd., J. L, 
Graham & Co, Ltd., Equitable Securities 
of Canada Ltd, and Provincial Bank of 
Canada, 

Town of Beaconsfield, Que.—4% deben- 
tures, due May 2, 1952-71, $127,500. Issued 
June 30, 1951, Sold privately at $93.75, 

Town of Milton, Ont.—414% & 442% de- 
| bentures, due July 15, 1952-61-71, $400,000. 

Issued June 30, 1951, Bought privately by 

Fry & Co. Ltd, 
| Tewn of St, Eustache, Que.—4% deben- 
; tures, due June 1, 1952-71, $45,000. Issued 
June 30, 19§1. Sold privately at $95.71. 

Catholic Seheol Comm, of the City of 


East Kootenay . 32 Sim 
?Gatineau Pr. D 31 ‘70 90 93 90 
Gt. Lakes Pwr. .4) "69 971 973 
Int. Prov. Pipe 
BANG kiss cccsca 4 FO” S88 250 
L. St. Law. Pwr. 33, "65 91 
Maclaren-Quebec 
Power .....5.. ‘69 #89 
Mtl, Trams. B.5 = ° 5 99 
‘61 96 
"67 91 
‘67 89 
"62 
70 
"61 
"71 
"73 
‘59 
"71 


Nat. Lt. & Pwr. 4) 
North, Que. Pr. 4) 
Power Corp. ... 34 
Quebec Power . 3 
St. Maurice Pr. 34 
Shaw. W. & Pr, : 


34 
4 
33 


90 
93 
99 
97 


91 
93 


Wpg. Electric ., 
Industrial Issues: 


Abitibi Pr. & P. 34 
Acadia-Atlantic 
Sugar 33 
Alumisum Co. . 34 
Anglo-Can, Oil . 4 
Bathurst P, & P. 
B. Cc. For. Prod, 
neweee> Nfld. 


95 


96 
94 
120 5 ‘ : 
974 | 1, 1952-72, $320,000. “Issued July 30, 1951. 
" nale, Rene-T. Leclere Inc, and L, G, Beau- 
bien & Co, Ltd, 


Mun, of Cap St. Ignace, Que.—3'4% and 
4% debentures, due June 1, 1952-65-66, 
} $190,000. Issued July 30, 1951. Sold pri- 
vately at $100, 


School Comm, of Les Eboulements, Que. 
— 4% debentures, due July 1, 1952-71, 
92 | $75,000. Issued July 30, 1951, Sold privately 
963 | at $100 
95 Scheol Comm. of the Town of Joliette, 
97 | Que.—4% debentures, due Aug. 1, 1952-71, 
117 | $400,000. Issued Aug. 1, 1951. Sold at $96.30 

to Banque Canadienne Nationale, Geof- 
983 | frion, Robert & Gelinas Inc., Rene-T, Le- 
101 
98) | 
96) 
90 


94 
92 
97 
96 


94 
96 


& Paper ..... 
Burns & Co. ... 
Can, Steamship 

ee san 
Can. Bread .... 
Can, ‘Brew, .. 


CPR. oc vcess ces 
Cockshutt Plow 
Co, 4 
Colum 
Consol. Paper .. 
Dom, Textile .. 
a ree ‘sé 
yden Paper . 
E. B. Eddy .... 
English Elec. .. 
Federal Grain 
Gen. Steel Wares 3) 
Gt. Lakes Paper 3) 
Gt. Plains Dev, . 1-4 


clerc Inc. and Nesbitt, Thomson & oC. 
CORPORATE 


96 | ible sinking fund debentures to mature 
93 | Aug. 1, 1966, $10,000,000, Dated Aug. 1, 1951. 
92 
94 
92) 
94 
122 
89 
91 


A. E, Ames & Co, Ltd., Collier, Norris & 
Quinian Ltd., Dawson, Hannaford Ltd., 
Wood, Gundy & Co. Ltd,, Dominion Secur- 
ities Corp. Ltd., Gairdner & Co. Ltd., Mc- 
iLeod, Young, Weir & Co. Ltd., Nesbitt, 
| Thomson & Co. Ltd., Greenshields & Co. 
i L. G. Beaubien & be WN 


"67 
"65 . 
"10 
‘68 
"al Pitfield & Ge. Ltd., Mills, Spence & Co. 
Ltd., Bell, uinlock & Co. Ltd., James 
MacMillan (H.R.) Richardson & Sons. and Midland Securities 
WK kicowh nsw see 
Maple L. M. .... 32 
McColl-Fronten. 3 
Mercury Mills .. 4 
Mon. Knitting . 4 
N. S. Steel Coal 3 
Penman’s ...... 34 
Price Bros, ..... 34 
Silv. Dairies®. .. 4°60 
aye ae 
Co, of Can. 2 
Tor. Elevators .. 3) 
Traders Fin, ... 
United oon 
United ko 
Un. Gr. Growers 3. 
West. Can.’ Brew. 5 
*Western Grain . 5 
York Knit, Mills 34 


add 4 
43 8: 


Aug. 14, 1951 
Matur. re 


‘69? 
"69 
‘69 
"69 
"64 


Coup. 
% 


+ a 


sieauseeskss‘s 


Corp. Ltd, 
| : Municipal Bonds 


Victoria ... +3% 
Vancouver . 3% 
Calgary ... 3% 
Edmonton . 3% 
Regina ..... 3 

Moose Jaw 3-34 
Winnipeg .. 3 


eee ee eseees S2s 


8 
“33 S88 $8 2S 


$8 $8 BLSe 8 FSSSLS 
S32 238s 38 Se82 


ad 


24 ded G4 Aes2 ea 282 
Re esis 


3 
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60.23 | 


55.77 | 


»| Invest. 


Longueuil, Que.—4% debentures, due May- 
| Sold-at 94.59 to Banque Canadienne Natio- | 


Dominion Textile Co, Ltd.—4% convert- | 


Offered at $100 and accrued interest by | 


Chartered Trust ... .25 
Chatco Steel . ° we 
Do pfd. ... 25 
Cobalt Lode .... .03 
Cockshutt Plow ... .40 
Commoil Ltd. .05 
Confederation Life 2.00 
| BG secs vue ssvicks + 2.00 
; Cons. Litho. 25 
; Cons, Textiles ..... .30 
Consumers Glass .« .37) 
Cooksville A ...se00 
Coir, Pap. Box .. 

Do opfd. .25 
Crown Trust 1.25 
Crow's Nest P. Coal 2.00 
Davis Leather A ... .37) 

Do. B 1 
Deinite M, . ...csae ° 
Dist, Corp.-Seag. .. 

Dom. Bridge 

Dom, Scot, Inv. 

Dom, Stores ...... 12 
| Dom, Struct, Steel. . 
Dom, Tar & Ch. pfd. .25 

Do 2th 
| Dom. Textile .... 15 

I DOG. -dhcewcee + 1.75 
Donnacona Pap, ... .50 
Donohue Bros, .... 25 
Economic Invest, Tr, .40 
Eddy Pap. A 1.) 

Electrolux Corp, ... +.40 
| Empire Brass pf. .. .274 
| Ford Motor A & B_ .50 
| Gair pid 1.00 

Golden Manitou .. .02 

Gord, Mackay A ... .12) 
Do. B e wae 
| Grafton & Co. A... .25 
| Do, .25 
| Grandview M., 4.01 

Gt. Lakes Pr. 5% pf .314 \ 
|Gypsum Lime . Aug. 
| Do, Nov. 

i Hailmor M, ........ Aug. 
| Ham. Bridge .12)+¢% Sep. 15 

Hamilton Cot. .... Aug. 10 
LPR ONES bck peease Nov. 5 
| Hudson Bay M. ... Aug. 10 
| Imperial Tobacco . Aug. 15 
| Do, 6% pf. Aug. 15 
| {mp. Varnish Aug. 20 
Do. ofd Aug. 20 
Aug. 21 
Aug. 
Sep. 15 
Sep. 15 
July 31 
Aug. 17 
Aug. 31 
Aug. 
Aug. 





y ‘ 37h 
| Int. Nickel ..ccss. ¢.50 
; Int Utilities ....... ¢.30 
Found, .... .50 
be BOOy..cteny gene ce 75 
| Investors Mut. Z 
island Tug & Bee. pf. 
Kerr-Addison G. M, . 
Lake of Woods M, . 
Oy: WOES 2. so 80 ee 1.75 
Lamaque G. M, ... .06 
Alf. Lambert A ... 15 
bivesesckes< soeee 15 . 20 
Do. . 19 


‘ . Dec. 26 
Laprairie Inc, pf. 


Laura Secord ..... 


Aug. 1 
Leverage Fund ... 


Aug. 31 
Coup 7 
Aug. 1 
Aug. 


.03 

; Loblaw Groce, A... .25 

UTA; cteas pace. ae 

| Loblaw Inc. ....+.. .25 

W, M, Lowney’.... .25 

Macassa M, .03 

Mackinnon S.S. pf. 1.25 

Maclaren Pwr, & P. .50 

| Massey-Harris :.... 12) 

| Maxwell Ltd. 25 

McIntyre Porc, 

J. S. Mitchell . 

| Robt. Mitchell ..... 

| Mtl, Locomotive ... .20 

| Moore Corp. ...., %.22) 
Do. A & B pfd, ., £1.75 
Do, .4% ° pid, .... 

H. Morgan 41% pf. 


Aug. 15 
Aug. 31 


Aug. 
Aug. 
Aug. 
Sep. 
Nov. 
Sep. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug 
Aug. 
Aug. 1 
Sep. 1 


31 
17 
15 


31 
31 
31 


enh et pat at et at Bet et pe Ce et et ee 


— 


Sep. 1 


Aug. 31 
Aug. 8 
Aug. 10 
Aug. 15 


| Nfld. Lt. & Pwr, ... 
Noranda M, ....... 1.00 
| Normetal M, .. .60+3.05 
% 


— ee 
vrPewg 


Aug. 4 
" pf. .00 Aug. 4 
Se BE i 112 Aug. 4 
Ogiivie Flour M, pf, 1.75 
— Mfg. ... 


his Shiels 
pat Dh ee Ss te 8 
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Oh 


10 | 


| Amax 


| Bright RL 


| Camlaren 


1 
1 |«Giencona 


19} Gldflds U 55 


p. 15| Greenlee 


1; Independ 
Aug. 3/ Insco 
Sep. 15 | Isle Pinn 


Aug 4/ Kamlac 
17 | Ken Bay 
17| Kenda Pe 


10 | LaSalle 


10| Lk Expan 33 
.10| Lower Can 1) 
1; Lun Echo *10 


/52 Dec. 2 |* Marquette 1 


terns appear under the new con- 


Unlisted Mines, Oils 


13, subject to confirmation and change. An | 


asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in price, 


Bid Ask 
Abenakis 223 4 
Advance 3i 4 
Alexander 2) 4 
Ama Kir 34 44 

60 65 
Anna’que 73 
Arctic 3 
Argonaut 1 
Ava 3 
Barber N 2 
Bar Man 
Beacon 
Beaulieu 
Beauriv 
Bi Ore 
Biroco 
Blondor 
B McDade 
Bour C 
Bouzanne 
Braminco 12 


Bid Ask 
ll 12 
24 
46 


Metalore 
Miles RL 
Mindus 
Mink 
Mt Keno 727 
Mohawk P 14 
Mistassini 
Murmac 
Nat New : 7 
N Redwd 1 15 
New Aug 5 7 
Newcor 3 4} 
New Mal _ ; 
N Walcoro 17 
Nickel L 7 
Nickel O 300 
Norbeau 60 
Norbeé 7 
Norcourt 3 
Norford 1 
Normar 2 
Novele P_ 1 
AbalskiO 3 
9 
75 
1 


bee 
We 


- 
ee 
eons mun me 


20 


~ 


~ 
At wur 


9 
400 
70 


pUIOM & Ob 
oe 


_ 


Burley Po 
do °45 1 
Oklend #5 
Olivet 
Opemiska 4 
Orofino 13 «15 
Ortona 43 
Parquet 23 
Pascalis 10 
Payne 
Pelangio 
Phelps 
Presdor 
Privateer 
Quejo 
Quyta 
Que SR 
Quest 
Rainville 
Rand M 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Rix 


Nw 
Vin nrn ort 


Camray 
Captain 
Cassid¥ 
Cent Man 718 
Cock RL 1 
Columbier 2 
Comstock 46 
Con Chib 20 
Con Cop 8 
Conecho 14 
Craibbe 4 
Croydon 2 
Cuyuni N 
Derlak 
De Sant 
Doris 
Dunvegan 


w 
WBWweOCONUVAUANY 


os 
ao 


12 


i 
“” 


os ae 
CFP ane>e 


9 
3} 


i 
- 


3 


Erin Kirk 
Flicka 
Forty For 105 
Gan Cop 4 
42k 


G'’maque ‘ 


rs 


to ba RAN: 
- 


PUAGOWAA UMS WL 


80 
Russet 
Salm Co 
Santiag N 
S Dufalt 
Sepha 
Sheldon 
Silv Arro 
Silv Lake 
Skynner 
Snow L 
Starlight 
Sunbear 
Tobico 
Vauz Duf 
Vermillion 
Vinray 
Viking 4 
West RL a 
Wildore 4h § 
Y David 17 
Yelknife 310 
do vt 275 


40 


ee 
— 


Golpac 5 
Gov Gold 2 
Grd Chib 65 
33 
2 
1} 
2h 
8 
*30 
10 
+8 
17 
17 
15 
4) 
+ 
Kenogami 24 
Kirk GG 
Lar Add 


Habitant 
Halden 
Harker 
Hornfault 


NVNWWLOVUSWD 


nue 
AWD OOM 


~ 


Jerome 
Jonsmith 


a 


roy 
wo 


oe 
ors 


Crusader 
Fargo 
Franco 
Jet 
Lingnora 71} 
Major Oil 3 
Nw Ranch 3) 
P Oil Ref 35 
Paige P 
-Princess 130 140 
Saphire 135 140 
Vermilion 23 23 
Westlock *15 17 


Lassie 
Le Pine 
Lennie 1 


3 
43 
4 ve 
45 
78 
731 


Mallen RL 4 
Mar Bird 23 
45 
Mary Ann 2 35 
Mat Con 36 
Mate Yel 5 
McCuaig 23 
McManus 4 


AUs. 31 | Silverwood West. pf. 1.25 Oct. $ Ave 3 


Sep. 
Sep. 15 
Sep. 15 
Sep. 15 
p. 13 


Aug. 1 


H, Simon & Sons pf. 1.25 
, Aug. 15 


Aug. 15 
Aug. 17 
Aug. 21 


SESS R 298 
Bip Se eB pee ee EE ee et ee 


> 
x 


7 


8358832 


# 
- 
~ 
ete 


gf 


33 | 


I) 
a 


P iof foreign capital and a scarcity | 


3 ; 
} 
: 


41 | oe 


Aug. 15 | Cattle ...... 
Aug. 15 | Hogs 

Aug. 10 | Copper, Ib. ..... 
Sep. 14 | Sugar, raw, Ib. . 
Sep. 14 | Coffee, Ib. .... 
Sep. 15 | Hides 


| Dow Jon 
Aug. 20 | ‘ones 
July 31 | Fisher's . 


July 21| Retail. (July)+ ... 
7 | W'sale (June) .... 


A. A MCLAUGHLIN, Crabtree 


& McLaughlin (Montreal): 


The manner in which a fairly | 
(By the Broker-Dealer Assoc, of Ontario) | broad fraction of the New York ' 

Approximate quotations, 3.00 p.m., Aug, | stock market has moved into new 
high ground, contrary to the ex- | 


|pectation of much professional | 


| opinion and in the face of a good 


34} deal of uncertainty in the imme- | 
dite business situation, suggests | 
30 | that, possibly after a pause for | 
2! digestion of profit-taking, a fur- | 
31; ther important advance may de- | 
velop before this bull market tops | 
Quite conceivably, the po- 
tentialities for such an extension | 


out. 


= the major uptrend exist in the 
projected rise in defense expendi- 


: tures, less onerous price controls | 
4;, and taxation than were antici- 


and to basic bond yields, and 
spreading popularity of the merits 


|of common stocks in contrast to | 
= | fixed-income securities, 


investment policy | 


| But while 


|pated a few months ago, a con-| 
tinuing favorable ratio of equity | 
|}earnings and dividends to prices 


| 


} 





'should aim at some participation | 


1s/in such a possible advance, it) 
13 | should also recognize that risks | 
6 | tend to increase with each leg of | 
16 |a bull market and the best of | 
4 merchandise can be over-priced. 
11 | 
3 | Canadian market, where long-| 


4 | range growth prospects, an influx | 


| 
This is particularly true of the| 


| factor on the supply side of the| 
| market have combined to reduce | 
the number of obvious statistical | 
'bargains. There is no parallel in | 
| the Canadian markets to the large | 
|number of good secondary stocks | 
| which are “behind the market” in | 
| New York and thus capable of 
providing the raw material for | 
ees bullish phase. Conse- | 
quently the market's premium,on | 


Bid 
5.05 
16.69 
6.19 


> 
na 
* 


| Investment Trusts 


Affiliated Funds ......ceess 
Balanced Funds ....... eee 
Can, Invest. Fund 
Corporate Invest. ..... 
Commonwealth Int, ....... 
Investors Mutual 
Leverage Fund 
Mut. A Funds 
| Resources of Can. ...++.00. 
| Timed Invest, .....0.6. one 


ow 
oo 
~ 


os 
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< 


| 


Same | 


eeeee ewer eeseeeee 


Commodities 


Pre- 
i Latest vious 
week 
$33.07 
36.10 
84) 
0535 
53 
36 


Weekly Indices 
| U.S. Labor -..... 177.8 


179.42 
183.6 


Monthly Indices 
187.6 
242.7 


2243 | 
0565 | 
42 


1776 166.3 | 
178.78 177.34 
183.2 174.5 


184.1 167.5 


| Cons. Howey 


| Detta Minerals 


| Allied Oil 


week | comparatively 
Sa072 last yr. | depth, water and old equipment in 
" 31.35 | the area where exploration was car- 


weeks with new financing com- 
manding substantially lower in- 


' terest costs than in mid-July... 


Newly underlined is the low re- 
turn from high grade _ bonds 
which, at 2.96%, is off 0.15% since 
the end of June. In contrast, the 
6.21% current yield of the indus- 
trial average is 2.1 times the re- 
turn from high grade bonds, and 
this is a ratio which, on relatively 
few occasions, and chiefly of late 
years, has prevailed. The financial 
underpinnings of the market are 
sound, 


New Highs and Lows 


During the week ended Aug. 11, 
28 new highs were recorded on 
Canadian stock exchanges and 14 
new lows. In the mining group 
there were 21 new highs and 
seven new lows. In the western 
oil group there were four new 
highs and three new lows. 


GENERAL 
New Highs—1951 


Algoma Steel Dom. Fdries. new 
Anglo-Can. Pulp & Donohue Bros. 
Paper Mills Foundation Co, 
Argus Corp, com, Gen, Bakeries | 
Atlas Steels Gt. Lakes Pap. new | 
Brit. Amer. Oil Do. A pref.; 
Brown & Co, com, MacKinnon Str, Stl. 
Burns & Co, A Massey-!larris 
McColl-Frontenac 
Purity Flour Mills 
Reitman’s Ltd. 
Robinson Little 
Union Gas 
Westeel Products 


Do. B 
Caldwell L'n ist pf. 
Can, Vinegars 
Candn. Bakeries 
Candn. Industries. 
Cockshutt Plow 
Comm, Alco, com, 


Acme Glove com, 
Dom, Corset 
Empire Brass 5% pf 
Gat. Pwr. 5% pfd. 
Maple Leaf Gard, 

Molson’s Brew. A So. Can. Pwr, 
Mon, Knit, 442% pf. Thrift Stores 


MINING 

New Highs—1951 
Atlin-Ruffner Mackeno 
Aubelle New Morrison 
Brewis Pacific East 
Central Explorers Premier Border 
Central Patricia Quatsino 
Cronin Babine Que. Labrador 
Cournor Silver Ridge 
East Rim Tungsten 
Giant Y’knife United Asbestos 
Koot. Base Yellowknife Bear 
Lapa Cadillac 


New Lows—1951 


Ranwick 
Roy Silver 
Shawkey 


National Trust 

Nfld, Lt. & Pwr, 
Que, Power 
Renfrew Textiles A 
St. Law, Flour pfd. 
pfd. | 


i 
' 
| 
New Lows—1951 | 


Cons. Rochette 


Nisto 


OILs 
New Highs—1951 


Royalite 

Selburn 
New Lows—1951 

Select Oils, 


Ajax 
Barons 


Anchor Pet. 


BRX (1935) CONSOLIDATED | 
MINES annual report for year 
ended March 31 says work has been | 
costly, owing to; 


tried out. Work during the year 
included: s' sinking, 164 ft.; shaft 
raising, 67 ft.; drifting 626 ft.; cross- 
cutting, 315 ft.; diamond drilling, 
2,508 ft. Crosscut into the Cali- 
fornia shear is‘reported to have 
revealed width of mineralization of 
about 80 ft. where in contact with 
breccia zones. Drill holes from the 
crosscut showed this mineralization 
persisting downwards as a Igw- 
grade body of sulphides-crossed by | 
“wide bands of better grades and | 


' 


| sometimes very good ore.” A winze 


remained in the deposit for almost | 
its entire 137 ft; a crosscut from 
Station 10 stayed within the sul- 
phiide body~for 70 ft. 


( 


“Why it’s as smooth and 
soft as silk!” was the usual 


comment, not so long ago, | : , | 


when the first rayon fabrics appeared. 

Some of today’s blends of rare old Jamaica rums 
are smoother, better flavoured by far than the best 
brands of great-grandfather’s day. And rayon, gaining 
steadily in acceptance through constant improvement 
and intelligent advertising, now is known as the 
man-made fibre that stands on its own merits, 
needing no comparison with any natural fibre. 


Among the advertising accounts served by Harold 
F. Stanfield Limited are Captain Morgan Rum 
Distillers Limited and Courtaulds (Canada) Limited 
(Viscose Rayon Yarn and Staple Fibre). 


TELEVISION AND SALES VISION 


«+. are timely topics for discussion now with a forward> 
thinking advertising agency that has earned a reputa- 
tion for sound merchandising sense and creative skill. 


Harold F. Stanfield Limited 


523 Dominion Square Building, Montreal @ 67 Richmond Street W., Toronte 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS {NVESTMENT DEALERS ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


' Members The Toronto Stock Exchange 


244 BAY STREET, TORUNTO * WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON & CO. 


*“MEMBERS THE TORONTO STOCK EXCHANGE 


\ 
@ Idle money of poor securities are like a stabled horse--they don’t 
earn their keep! Whether it's savings you have to invest, or you 
want some help and guidance on your securities, we are here 
to help to themselves to a £ financial — . We 
have ing to sell the knowledge and experience of 26 years in 
the security business, so feel free to come in and talk to us... OF 


simply write: 
219 BAY ST. « TORONTO |! e EMPIRE 4-928) 


"FRANK G. LAWSON e WILLIAM J. KERR « DONALD M. M. ROSS 
*DONALD G. LAWSON @ ROBERT B. G. CLARKE 
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aaa ces om Sein] FILL THESE GARS "RES 


Going Up Ahead of Schedule 


Work on Quebec Iron & Titan-| first six months-period was $29,- 
‘ium Corp.’s big new smelter at | 385,046 compared with $20,385,591 
Sorel is moving ahead of sched-|in the first six months last year. | 
ule and the second of five elec-| Earnings per common share thus 
tric smelting furnaces is expected | work out to $1.94, after allowing 
to be completed by late Novem-|for preferred dividends, com- 
ber or early December, The Post} pared with $1.33 in first half last 
is informed. | year. 

The third unit, it’s thought,| Earnings before taxes were 
should be finished about the end} about $20 millions higher first 
of February, 1952; the fourth; half this year, but provision for 
about the end of April, and the| taxes based on income jumped 
fifth in July. When all five units} from $11,126,604 to $22,059,045, or 
at the $12-$13 million plant are| almost doubled. This reduced the 
operating at peak capacity of} gain in net profit, after taxes, to 
1,500 tons daily, they'll turn out! about $9 millions. 
an estimated 250,000 tons of titan-| Taxes too accounted for the 
ium dioxide slag and 175,000 of}nominal drop in net profit in 
}iron annually. {second quarter this year as com- 
General Bakeries Limited announces the appointment of Mr. S. R. Saxby, Montreal, | Currently, The Post is told, an| pared with first quarter. Net 
os President of the Company; succeeding Mr. J. William Horsey, who now becomes , Ore-carrier is arriving at Sorel | profit dropped to $14,653,656, from 
Chairman of the Board. Mr. H. A. Armstrong of Vancouver has been appointed Vice- | about every five days from Havre $14,731,390. Earnings before taxes 
President. * | St. Pierre. About 160,000 tons of| were a shade higher latest quar- 
‘ilmenite have been transported ter, but provision for taxes based 
\up-river so far this year and it’s;on income rose enough to offset 
expected that this figure will | this. 
have been raised to about 350,000 | Net profit for second quarter 
tons by the close of the shipping; was up very materially from 
season. |second quarter of 1950. This was 

Mining of the main Lac Tio ore-| owing to increase in net sales, to 
body got under way in July and, | $66,351,271 from $58,733,172. 
at present, some 2,000 tons of ore: Here is the quarterly earnings 
daily are being transported down | comparison: 
the 27-mile railway from the} —— <a — 
|mine to the harbor at Havre St. | $ $ 3 
Pierre. | Net sales ... 66,351,271 65,216,266 58,733,172 

oa | Costs & exps, 37,738,082 36,718,083 37,938,187 
|Oper. earns, 28,613,189 28,498,183 20,794,935 


. | Other inc. .. 435,490 (394,254 303.425 
Larger Metal Sales | Provision a0r: 
High demand for nonferrous} Depr.&depl, 2,255,158 2,243,508 2,328,329 


MR. S$, R. SAXBY MR. H. A. ARMSTRONG 





1,025,275 973,084 685,757 


Z ‘ . epee % 
. ; t ‘ 
j ¢q fense preparations has meant a} Barns before et ; ‘ j ash | 
. : | big shot in the arm for profits of | p'3%°6,; 4; 7°788.246 25,675,845 18,004,324 
So aad | two leading companies on the | based on ine. 11,114,500 10,944,455 8.027.748 
‘ 'Canadian scene. et profi oe 633,65) »731,39C 12,056,576 s 
‘“= | Aluminium Ltd. reported a 75% aera rt ae aces —" 
= increase in net profit for the|C°™S 0 %fC talest quarter, or | more S AA OF ers 

seen seid th 30 compared | preceding quarter, 79c second INCLUDING YOURS 

Solths then. ingietter ened Tike. at |quarter last year. Through first ‘ 

1950 iniernetiongl Nickel Co of | half this year, an annual dividend ' . 


ia ie ‘rate of $1.60 per common share Canada’s national defence programme calls for ste i i 
mm | Canada reports a net profit in the | was maintained. Since then (Fin- steel production! "You can Cor aphe ccltlecl shortens oe cue rele ven vermnne 
‘i. 43% higher Sian se nek tort ancial Post, _Aug. 11), Inco has stainless, high speed and other high alloy steels by sending aes Sitgmvaiaded ie aa 
a : | : ; , lage jraised its dividend rate, to 50c | us your scrap, properly segregated and classified. Ship baie Seatac oe ee 
of ‘ corresponding period ast year. [¢5, Sept. 20 dividend. direct to Atlas at Welland, Ontario. simple instructions contained in this free 
Let the CANADIAN PACIFIC “aa | High production rates at pres- | ooo a 


| : pr Atlas handbook. Write today (on your 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT ee eee 


Alloying elements, particularly nickel and tungsten are in 


° ° . < F : copy. 
markets are cited in an Alumin-| C°Mtract has been awarded for | ton of alloy scrap available. Both nickel-chromium (“300" F . wee eee "7 7 
ium Ltd. release. The comparison | What is claimed to be the first type) and straight chromium (‘400” type) stainless are | 


For up-to-date facts about the avpilability of Canadian Labour, with fourth quarter last year| large-scale plant in the U.S. for | particularly needed, as well as tungsten and cobalt grades of 


Raw Materials, Power, Plarit Sites and Transportation ... 
consult Canadian Pacific’s Department of Industrial Develop- 
ment. Our fund of information, always available, will help 
“strike off” your industrial expansion problems. Last year we 
were instrumental in helping many firms to establish or ae ; ear—present world production is 
expand operations in Canada. May we assist you — without = = r db re oe tekecmniienel sdonih 500 tons a pear Operations 
charge or obligation — promptly, privately? Phone, wire or ite ‘ : ceed 


a ad Nickel. Although sales in second | oo ins this ae 
write today. ’ arter thi | full-scale production in the latter 
quarter this year are over $66 ATLAS STEELS LIMIT 
. ee, millions for Inco, against $58 mil- part of 1952. Plant will be run by ED, WELLAND, ONTARIO 


{ : ns = CANADA'S PIONEER PRODUCERS OF FINE ALLOY STEELS FOR SPECIAL INDUSTRIAL USES 
lions in the corresponding quar- eee oo . oe Warehouses at: Montreal, Toronto, Hamilton, Windsor, Winnipeg, Vancouver 
ter a year ago, costs and expenses | Lent Co y 4 All gh y ladies aenne 
; Pi, we ss Se Oo. an eghany- u 
» =o DEEPARTME Le are actually about $200,000 lower. 
Yj wee j Ma eee) %e ; : | Steel Corp. 
BE NMOUSTRIAL y * * * Quebec Production 


| : . : oe nnn’ | high speed steel. Any accumulation of 1000 pounds or more ae 
+] fl | production of metallic titanium. : ; ” ~~ oP ) ge 
aa aes ciacwee oe mean |The project will cost $14 millions es ge er bee you have a shipment ready, notify bE s 2 
oie tne “Wha email aaaieaniaes and will be located at Henderson. 2 as ure seins re or your local scrap dealer. oe ‘ 
with the rest of that sags Nevada. In an old magnesium you are shipping direct, tell us the amount of each type, : . 


a. 4 . the transport you are using and when shipment was made. 
Better use of plant capacity, as plant, it will produce 3,600 tons a Shipments will be mill inspected. Stainless scrap is not 


acceptable if contaminated with tin, copper or Monel metal. 


i | \ Pers company letterhead? pl f 
" " |demand for aluminum in all| 7ifanium Plant | very short supply. That’s why we urgently require every "tere ne eat se 
STRIKE OFF” tHe FACTS FoR YOU 


MOUS TRAE) taco Prosi lau Bence ateetes Fr 
Y GUY GYY/YVYIGGC _Net profit of International | hai¢ of 1951 over the same period 
t44%BAYAO+¢+A 2 ee , ( j 
i > UY Mbeaphie Nickel Co. of Canada is 43% | 4 year ago, gold and silver output 
higher for the first six months of | were both down somewhat 
1951 for the same period of 1950.) ‘For the six months ended June 
MONTREAL * TORONTO * WINNIPEG * CALGARY + VANCOUVER * LONDON, ENG. | But second quarter earnings show | 39 achestos production totaled 
a slight dip from first quarter this | 499 112 Sndies a big 90,281 hike 
year, because of higher provision | (ver the first half of 1950’s 390,- 
for income taxes. te 831. June production amounted to 
Consolidated net profit in the) 99 388 tons (66,874 June, 1950). 
| The province’s gold producers 
| « j ~ 
| Drill Further | turned out 540,041 oz. in the half 


year (563,481 a year ago), includ- 


‘ = ing 92,542 (90,770 in June). Silver 
Near Snow Lake 


x ' $ 
ye e * * % 
output amounted to 2,080,107 oz.} 
| A drillingsprogram on the Vamp | (2,223,764) in the six-months| “ iva r us r i 
|Lake property of Lee Gordon | period, including 317,027 (383,839) | 








|Mines is to begin as soon as a| in June. 
diamond drill rig can be moved! Other production figures for 


lin, the company states. Winter! first half 1951 included: clay 


he a. 4 e 
|drilling is to continue, through! products, $3,374,056 ($2,775,539); yn scat - Wei he 
| the ice. | lime, 227,147 (174,367) tons; and 8 
| Property is in the Flin Flon-/| cement, 3,358,926 (3,341, SB 


600) bbl. 
'Snow Lake area of Manitoba.| nee 
| | Drilling last year, limited to a| Bordulae Sinks 


small island, indicated a reported | o 

aaen of sulphide bodies 600 tt./ Shaft To 450 Ft. 
long across the island, with com-| ; = ee 

| bined values in copper, zine, silver| _Bordulac Mines reports the first 
_and gold up to about $34 a ton. A| 2s8say of scheelite from trenches 
| geographical survey indicated two | 8000 ft. east of its shaft. The 
|sulphide lenses over 6,000 ft.,|S@™mple tested 1.99% tungsten 
| mostly beneath the Jake . ’| trioxide, valued at 70% recovery, 
| The drilling is to be expanded | © $90.54 a ton, it is stated. 


i WAWESTTSAGCM (HTT CCAP RGMEDE (2 ‘st the adjoining property of| Shaft deepening has com. 


Y 


i : . | menced, scheduled to reach 450 ft. 
TELEPHONE 5-3548—9 * ONTARIO eten by Cans” Pearvione aT the middle of October. Ther 
| Corp. Femco’s most recent surface | there will be crosscutting to two ; Magnesium wire spools make big saving 
| samples are said to have returned | oo of gold-scheelite (tungsten) ho a 4 -_— 
ee eee ee ee Geologists are stated to see the a 
possibility drifting would*encoun- ’ 
ter lenses of scheelite beneath the 
trenches. 


Lake Surprise 
Ore $165 Ton 


Assays of ore material from 
Dump No. 2 at the entrance to the 
peértal at Dome Mountain, B.C., 


. base metals property of Lake Sur- 
ME + |prise Mine show 3% lead ($10.80 
“4 |per ton), 11% zine ($41.80 per 


ton), 4.05 oz. silver per ton ($3.80), 
3.40 oz. gold per ton ($119), or an 


! 4 approximate total value per ton 
TOMORROW P | g \CTICE : of $165.40, it is reported. 


Two hundred samples from all 


. 
Pe 


available underground workings 


: | | |have been sent to Vancouver for Light weight magnesium castings and extrusions 
| 4 lassay. Bagging of the high grade are widely used in a variety of aeerats 
; from surface stockpiles has been : 
4 proceeding, with ee first o< e e i 4 e 33 S * 
ment to custom smelter at Trai 
y eee eee Magnesium wire spools bring Big Savings 

TOD A month. Surface stripping is also 

being carried on. 


Se ae tae Canada’s leading wire producers use thousands of wire ant of all, it was light enough to make an appreciable 
Head O’ Lakes Iron spools every year for processing and shipping Sa slash in shipping and handling costs. 
' wire products. Recently taking delivery on their ee ; 
To Outline Ore Zone ar- thousandth wire spool, the industry scanned the record Think about magnesium in terms of your own business, 
ranged to ship another drill to its and found the switch to magnesium spools had proved Magnesium castings and extrusions are in good supply 


property where. it has reported most profitable. True, the initial cost of the magnesium at low cost. Remember these features — light weight, 
diamond drilling discovered ,the 


: betantial indicati ; spool was higher but it lasted six times longer. It was high strength, excellent machinability and reasonable 
re ee ee rugged enough to take plenty of abuse but, most import- cost. For more information contact Sales Department. 
tions in Hole B-29 ran 52.65% afd : | 
49.20% iron. ; 


BRITISH AMERICAN OIL has 
additional 46,694 common shares list- 
ed on Toronto Stoek Exchange, to 
bring total listed to 3,764,194 com- 
mon shares. This listing covers con- : Ca | : 
Vv ion f 'e 352.59 ls ;. : . : 
heres to. conmpeeme- sieges, ene | 04 20 BAY STREET - TORONTO, CANADA 
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ST4apRY OF 
(ESTELLA MINES LTD. ‘N.P.L) 


— 
THE 


A wide all-weather eleven mile highway has 
been completed for Estella Mine, providing 
transportation from mine to mill to smelter, which 
is the most/economical and continuous trans- 
portation. of any mine in British Colgmbia. 


Complete, detailed information about Estélia Mines 
Limited (N.P.L.) gladly supplied on request 


W. M. RAND & CO. @ Underwriters of Estella 


. .- 917 VANCOUVER BLOCK, VANCOUVER, B.C. 


SULPHUR POTENTIALS 


The Directors of ARNORA GOLD MINES LIMITED 
are able to confirm the conclusion of antimportant agreement 
with Mr. E. H. Thaete, Jr. of New York City, an official of 
FREEPORT SULPHUR COMPANY, on 26th of June, 1951 
which received the approval of the shareholders at a Special 
General Meeting which was held on the 14th instant. 

This agreement provided that the Company sell its five 
claims in Joannes Township for the price of $60,000.00 in 
U.S. currency together with a royalty of 3/4 of a cent per each 
unit (22.4 lbs.) of sulphur exacted from the ores. . This 
agreement is, in effect, a working option, against which a 
payment of $10,000.00 in U.S, currency was received by the 
Company, and the remainder of the cash consideration must 
be paid : 12th July, 1952, if exercised. 

An important feature of the agreement is the royalty 
provision, which, if the property shapes up as expected, will 
mean considerable and continuous revenue for the Company. 

Before this agreement was concluded, Mr. Thaete examin- 
ed the property and found the ore pits so attractive and 
promising that he was prepared to arrange the large initial 
payment a large expenditure for operations, such as 
drilling and electrical. survey, and the like, to delimit the 
extent of pyrite ore on the property. 

Sulphur has become of such world importance that big 
scale operations are planned. 

At the present time, there is approximately $40,000.00 
in the Treasury of the Company. 

Shares are offered through Montreal Brokers. 


ARNORA GOLD MINES LTD. 


(NO PERSONAL LIABILITY) 


713A Drummond Building 
1117 ST. CATHERINE ST. WEST, 


Montreal, Quebec. 


Bright—but glareless : : 3 
always uniform in intensity, VIZ-AID fluorescent 
lighting is the perfect answer to your commercial 
lighting needs. 


Available in attractive two-lamp and four-lamp 
models, VIZ-AID features easily removable enclos- 


ures, glass side panels, and a selection of attractive 
finishes. ‘ 


Why not get complete details of how VIZ-AID and 
other Amalganiated Electric fluorescent units can 
help solve your lighting problems? Ask your 
supplier or send for the folder: “Your Guide to 
Modern Fluorescent Lighting.” Write to Amal- 
gamated Electric Corporation Ltd., 384 Pape 
Ave., Toronto. o 


AEC-L-51-38 


AMALGAMATED 


. 


ESTELLA 


Phone: LAncaster 3864 


| 
| 
| 
| 
| 
| 
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Backs Big West Coast Mining Boom 


By GORDON M. GRANT 

Even World War II with its 
premium prices for base metals 
failed to stir a boom in base 
metals anything like that being 
experienced in British Columbia. 

Perhaps a half dozen new base 
metal mines in all were brought 
into operation in World War II— 
and that was thought to be quite 
an achievement at the time. 


But that accomplishment ap- 
pears small in relation ‘to what’s 
happening now. New base metal 
producers which have reached 
production already this year, or 
which have production plans in 
mind, will likely double the pro- 
vince’s total of base metal pro- 
ducers. A score of base metal | 
mines have reached production in 
recent months, are busy installing 
mill facilities, or are now formu- 
lating production plans. i 

Behind the,boom is a sustained | 
level of base metal prices which 
have spelled excellent profit possi- 
bilities for a number of base metal 
occurrences which didn’t seem 
worth while before. Under devel- 
opment, many of them, such as 
the Bluebell mine of Consolidated 
Smelters, have been blossoming 
out into fairly sizeable ventures. 
It is several decades at least since 
most of new properties were pre- 
viously under development., Zinc | 
content of ores is an asset about | 
equal in importance to lead today | 
instead of a liability. 

With present expectations that | 


| any short term movement in base | 


metal prices will likely be higher, 
the B. C. base metal boom appears 
to have a Solid footing. In recent 
months the U. S. suspended its 
tariff on lead until March 31, 1953 
(unless lead drops below 16%c 
U. S.), and this serves to improve 
the profit potential of British 
Columbia base, metal mines which 
are predominantly in the lead- 
zine bracket. 


Outstanding Success 

Outstanding success of Silver 
Standard, Reeves MacDonald, 
Violamac—new postwar produc- 
ers—has provided the “proof of 
the pudding” as far as profit pos- 
sibilities of new properties are 
concerned and has undoubtedly 
played a part in encouragement of 


still further properties. 

Here are the leading properties 
in the most recent British Colum- 
bia play: 
Bluebell* 

Giant Mascott 
Yale Lead & Zinct 
Estella Mines 
Emerald Glacier 
Western Uraniume 
Cronin Babine Hamil Silver-Lead 
Mastodon Big Bull* 
Kootenay B. M. Tulsequah Chief* 
Kaslo B. M. Danzig 
Indian Mines Doreen 
*Controlled by Consol. Smelters. 
tReached production in 1931. 


A doubling of British Colum- 
bia’s base metal producers, of 
course, will not result ina doub- 


Van Roi Cons. 
Cork Provincet 
Van. B. Metalst 
Atlin Ruffner 
Sil-Van 
Guichon 


i ling of the proVince’s base metal 


producers. On the-average, new 
mines have a relatively small mill 
tonnage although ore grade is 
generally on the high side. 


Consolidated Smelters’ 500-ton 
mill for its Bluebell mine in the 
Kootenay district rates as the 


Matachewan Profit 
Down From Ist Qtr. 


Matachewan Consolidated Mines 
estimated profit before write-offs in 
quarter ended June 30, 1951, was 

8,287, compared with estimated 
oss of $1,982 in corresponding quar- 
ter last year. It compares with 
$76,520 estimated profit in first 
quarter this year. 

Latest quarter profit has been at- 
tained by confining the operatian 
to production only, without per- 
forming development, to keep pace 
with extraction of the broken ore, 
says board statement. “The com- 
pany is busily engaged in search 
for other ore bodies in the district, 
which might be mined to supply 
ore for the mill.” 


Latest quarter results compared 
with same quarter last year: tons 
ore milled, 61,684 (60,469); net in- 
come from metals produced, $236,- 
113 ($178,520); development and op- 
erating costs, $171,904 ($183,527). 
Estimated operating profit, $64,209 
($5,007 loss); nonoperating revenue 
and profit on sale of securities, 
$4,078 ($3,024); provision for taxes, 
nil (il). No allowances for de- 
preciation in figures. 


Discovery Y’knife Profit 
$114,000 In 6 Months 


Discovery Yellowknife Mines op- 
erating profit in the first six months 
of 1951: was $114,000, including cost 
aid amounting to $47,600. Operating 
costs include head office and sur- 
face exploration and diamond drill- 
ing on the optioned LaSalle 
property. 

Net profit in the 12 months of 
1950 was $235,000 or 4.7c a share. 

To June 30 the mill has treated 
15,790 tons averaging 0.66 oz. a ton, 
compared with 14,377 tons aver- 
aging 0.61 oz. a ton in same period 
of 195Q. 


Since midyear, July bullion pro- 


_l duction has totalled °$57,406. Cost 


aid will add $9,000. The mill treated 
2,681 tons averaging 0.60 oz. in July. 
Bullion shipped contained 1,543 fine 
oz. gold and mill recovery averaged 
96.7% based on bullion figures. 
The three compartment produc- 
tion <haft is now at 902 ft. Sinking 
is continuing to 1,000 ft. with the 
third new level station to be cut at 


| ready been completed. 


If production is reached Spud 
Valley gets its money back from 


first profits and then receives 60% 


of profits thereafter, Danzig Mines 


the balance. 
No mill decision has yet been 
reported for the Guichon 


property 
| largest single mill installation} sources, is thinking in terms of a| which shows considerable pro- 


being placed in operation. Produc- | 50-ton mill. The company has| mise. Atlin Ruffner hopes to get 
officially reported 20,000 tons of| shipments of high-grade ore un- 


tion is scheduled for later this 
year. Ore from Cominco’s Big Bull 
property will be shipped to the 
leased Taku River this year; ore 
from the Tulsequah ‘Chief is 
scheduled for delivery starting in 
1952. 
Build New Mills 

A 200-ton mill is scheduled to 
go into operation at the Fort 
Steele Mining Division property 
of Estella Mines this fall. Arrange- 
ments have been made for sale of | 
all concentrates produced this | 
year. Development in the Rover 
Tunnel has shown ore widths and 
grade fully up to expectations, it 
is stated. Mill buildings have al- 


Van Roi Consolidated Mines ex- 
pects to have a new 150-ton mill 
in operation very shortly. Ore re- 
serves last April were estimated | 
at 200,000 tons of positive and 
probable ore which is approxi- 
mately four years’ mill supply. 

Emerald Glacier Mines, financ- 
ed by Kenville and associates, is 
finally commencing shipments of 
high-grade lead-zinc-silver ore to 
the Kenville mill. Development 
has been successful in extending 
considerably the high-grade ore 
opened in previous operations. 
Emerald has an option to purchase 
the Kenville mill should this be 
desired. ' 





Mastodon Zines Mines, in which | 


Golden Manitou Mines will have a 
50% interest, plans to have a 150- 
ton mill in operation by early in 
1952. The company’s property is 
located near Revelstoke and ore 
carties an exceptionally high zinc 
content. 

A 150-ton mill now under con- 
struction at the Rocher de Boule 
Mine of Western Uranium & Co- 
balt Mines is to have q different 
flow sheet than originally pro- 
posed. This follows discovery of 
scheelite and the reported finding 
that scheelite values exceed the 
combined value of all other com- 


mercial minerals present. The}, 


property is located near New 
Hazelton and $524,000 is reported 
available in the form of liquid 
assets and a firm underwriting to 
assure the company reaches pro- 
duction. 

A 150-ton mill was purchdsed 
by Hamil Sifver-Lead Mines last 
April and production is expected 
to start by year end. The com- 
pany’s silver-lead property is 
located on southwest slope of La- 
vena Mountain in the Ainsworth 
district of B. C. 

A 50-ton mill was acquired by 
Cronin Babine Mines early this 
year; a mill site has been cleared 
and the management hopes mill- 
ing will start in September. Some 
additional equipment has been 
purchased and the mill may be 
found to have a capacity greater 
than the 50-ton rate. : 

Approximately 65,000 tons of 
high-grade silver-lead-zinc-cad- 
mium ore are reported available 
in the company’s Cronin and 
Debenture mines which are locat- 
ed about 20 miles northeast of 
Smithers, B.C. 

Kootenay Base Metals, spon- 
sored by Transcontinental Re- 


MONPAS MINES reports explor- 
atory drillihg on its property in the 
Amos Barraute area so far indic- 
cate the greatest mineral concentra- 
tion to be along a band of rhyolite 
breccia crossing the property from 
east to west. Two holes drilled 
some 270 ft, apart along this band 
are stated to give these results: M-2 
intersected 39.7 ft., assaying 2.77% 
copper, 1.46 oz. silver and 1.67% 
zinc; M-9 intersected 25.4 tft. 
assaying 2.14% copper, 0.76 oz. silver 
and 0.63% zinc. Two latest holes: 
M-23, 50 feet east of M-9, intersected 
27.9 ft., assaying 2.22% copper, 1.81 
oz. silver and 1.53% zinc; M-24, 25 
ft. east of M-23, intersected 20.5 ft., 
assaying 2.08% copper, 0.56 oz. 
silver and zinc mineralization not 
reported yet. 


STARCOURT GOLD MINES hole 
12 is reported to have intersected 
an indicated northward fault yield- 
ing gold value of 0.32 oz. a ton in 
one foot of vein, with others lost in 
ground core. Sludge is said to have 
given 0.07 oz. over 20 feet. Company 
is now drilling 12A for better re- 
covery. 


QUEBEC, LABRADOR DEVEL- 
OPMENT has received payment 
covering 100,000 shares at 20c¢ a 
share, part of the Aug. 13 option 
installment on 200,000 shares at 
20c, under the underwriting and 
option agreement with Clair 
Agency. Issued, 3,791,671 shares, 


= 1,208,329 shares in the treas- 
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J. H. Ryder Machinery Company 
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reasonably ore averaging 
11% zinc, 11% lead and 4 oz. sil- 
ver per ton. © 

Kaslo Base Metal plans a 75-ton 
operation for its Budweiser- 
Amazon group of claims in the 
Ainsworth district near the new 
250-ton operation of Yale Lead & 
Zine Mines. There is stated to be 
80,000 tons of good grade ore re- 
maining in the old workings; bulk 
of it is in “C” vein. 

A 150-ton mill is mooted for the 
Smithers property of Sil-Van Con- 
solidated Mining & Milling Co. 
following recommendation of such 
a unit by R. W. Wilson, managing 
director. 

In the Mamie workings, above 
the 4,400 ft. level, there is estimat- 
ed to be 150 tons of ore to the 
vertical foot averaging 0.348 oz. 
gold, 2.87 oz. silver, 8.35% zinc 
and 0.8% copper over an average 
width of 2.5 ft. The Humming 
Bird vein system and other pro- 
perties held by the company, in- 
cluding the Duthie, are available 
as additional ore sources. 

Indian Mines, Portland Canal 
district, has been working recent- 
ly on the tram line from its No. 2 
portal to the Silbak-Premier mill. 
Although some difficulties were 
encountered in expediting this 
program, it is expected that In- 
dian Mine ore will be reaching 
Silbak’s big mill before long. 

The Danzig property on the 
west coast of Vancoliver Island 
may shortly be embraced in pro- 
duction plans. Spud Valley Gold 
Mines, now financed by Trans- 
continental Resources, has taken 
over development of the property. 
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der way before long. 


Doreen Mines will be turning 
over its mill in a matter of days, 
it is anticipated. 


For the widest range of envelopes in design, shape, type, width, capaci ty, 
length, bulk, strength, style, form, pattern, colour and quantity, call Gage. 
FOR SERVICE— FOR ECONOMY 


GAGE ENVELOPE «@ obivision of w. 3 
MONTREAL * TORONTO e 


GAGE AND COMPANY, 
WINNIPEG ° 


LIMITED 
VANCOUVER 


Th 


FOR 


WD 
Ut 
eA 


_ [DIESEL ENGINES 


ROUUNG MILL MACHINERY 
= Blooming Mill - 
Product of Industrial Division 


CHILLED IRON end ALLOY ROLIS 


but by 
DMINION ENGINEERING 


COMPANY LIMITED 


', MONTREAL «- TORONTO + WINNIPEG « VANCOUVER. 





LONDON CALLING—By Adelphi 


Socialists Would Now Stop Payments 


On Shares of Nationalized Industry 


LONDON — There was a rail- 
way accident on Bank Holiday 
near Brighton that has reminded 
us once more of the obsolete ¢on- 
dition of many of our trains. In 
this case, a holiday train, travel- 
ing at only five miles an hour, 
telescoped the last coach of a 
stationary train, killing nine 
people and injuring many more. 
The truth is that these old 
wooden coaches have no more re- 
sistance than matchwood. 

Under nationalization the rail- 
ways are presenting a greater and 
greater problem. The = short 
distances of a country like Britain 
benefit road transport which can 
service customers from door: to 
door. All long-distance road 
transport has,been nationalized 
and prices have been raised 
again and again to bring them on 
a competitive level with the rail- 
ways. 

But since the State owns the 
mines and the steel mills it finds, 
as a producer, that transport 
charges are ruinously high. Then 
there is the transportation of 
farm products which are more 
and more costly to the public for 
the same reason. Scotland, which 
finds itself in an isolated position 
like the Maritimes in Canada, is 
demanding that there shall be 
only one charge for freight re- 
gardless of distance, The claim 
has some justice in it for if the 
present trend continues Scottish 
industry will be paralyzed. 

~ ” * 


Almost Sole Income 
For Thousands 


Nationalization has become a 
cursed word to Socialist ears. 
Already local associations and 
trade unions are sending in reso- 
lutions for the annual conference 
of the Socialist party in October 
demanding that compensation 
payments to the former owners 
shall be brought to an end. 

This might be all right if the 
railway shares, for example, had 
been owned by half a dozen mil- 
lionaires. But there are tens of 
thousands of small shareholders 
whose sole income is more or 
less dependent upon the interest 


of these government-guaranteed | TOUNder, and be careful not to | 


bonds. A renunciation of liabil- | 
ity would not only crash the) 
national credit but would bring | 
the Government down in flames. | 


Of course Mr. Aneurin Bevan | 


Boom in Imports From U.S. — 


OTTAWA (Staff) — Canada’s | 
exports jumped 22% in value in| 
the first six months of 1951, ac-} 


cording to a Financial Post esti- | 


Incidentally, the betting is still | arrived in Washington for a few ‘ae from official figures. 


two to one on an October election. 
If the gamblers are right you 


| hours’ conference as Minister of 
| Defense he told reporters he had 


| Even more striking was the| 
| change in our import totals which | 


will see a Conservative Govern- | to get back to England as he was | rose 45% in the fitst six months | 


ment in Britain vefore the year 


is out. 


Duke Surprises All 
With Advice To Science 


The outstanding personality of 
the week is the Duke of Edin- 
burgh. Last year he was elected 
President of the British Associa- 
tion, a very high honor since the 
Association comprises all the best 
scientists in the country. 

For his presidential address at 
the Society’s annual dinner in 
Edinburgh everyone expected he 
would be witty and amusing for 
he is among the first six after- 
dinner speakers in Britain. 

Naturally, the authorities at the 
Palace were anxious to know 
what he was going to say, but 
Philip has always refused to be 
briefed or to submit his speeches 
for approval. I cannot tell you 
how unhappy this makes the 
Palace officials. 

The scientists, like the rest of 
us, have forgotten that the Duke 
is the great-great-grandson of 
that much maligned personality 
Prince Albert, Queen Victoria’s 
Consort, who not only plenned 
the ‘1851 Festival but made it pay, 
and worked so hard at his job in 
advising the Queen that he died 
of fatigue at an early age. 

Of the same blood and the 
same mind, the Duke of Edin- 
burgh worked on his Edinburgh 
speech while commanding his 


ship at sea, with the result that | 


he achieved a quite extraordinary 
triumph. Not only did he know 
his stuff, but he criticized his 
listeners and told them what. the 
nation expected’ from them. It 
was ‘done with such style that 
| they gave him an ovation, while 
today the British press is pro- 
claiming this powerful new 
figure in our public life. He even 
told his listeners that the advance 
|of science should be greeted not 
| with arrogance but humility. 

| When he reaches Canada you 
| will. find him a genuine ll- 
back yourselves against him at | 
squash rackets. 

* * s 

“Beauty-Before-Guns” 
Brings Down Storm 


te judge a beauty contest in his 
constituency on the Bank Holi- 
day. 


more important than defense.” 
Not content with ,that, he re- 
repeated the jest when he ar- 
rived in England. 

“Unfortunately he spoke the 
| truth. He did judge the beauty 
|competition and photographs 
| duly appeared in Tuesday’s news- 
| papers with Mr. Shinwell sur- 
rounded by a bevy of pretty 
English girls. Wheréupon the 
Tory press denounced him by 


To this he added: “Beauty is.| 


|as compared with the same period | 
'a year ago. 
Reason for the very marked in- 
|crease was of course the expan- 
sion of Canadian trade with the 


| United States. In this six-month 
| period, our imports from the U. S. | 
‘rose 47% and our exports to that | 
‘country rose 23% in value. 


| 


On the basis of these figures, 


Newsprint Aid 


|\Highlights H alf-Year Trade 


70% of all Canadian imports came 
from the’ U. S. In exports, 64% 
of the total went to the U. S. 


Here are the highlight figures, | 


with percentage changes in each 
case: 


Six Menths Record of Canada’s Trade 
(Millions of Dollars) 
—Six Months— Chee, 
E 1 1950" % 
A 


Imperts from: 


Share Increase 


Approved For 
Fleet Mfg. Ltd. 
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To Overseas 


Daily Herald 


book and candle. 
The Socialist 


rushed to his rescue by recalling P| D ] d 
that when Wolfe was about to an e aye 


take Quebec he said that he 
Elegy — and that history re- 
spects him for it. Unfortunately, 
Mr. Shinwell’s military record is 
not as formidable as that of 
| Wolfe; in fact, it is nonexistent. 
|The weekly Recorder not only 
pointed this out but asked what 
we would think if Mr. Averill 
Harriman said that he would 
have to leave Iran because he 
was going to judge an ankle com- 
petition at Palm Beach. 

Shinwell has never lived down 
| his famous statement that he did 
|not give a tinker’s cuss for any- 
one but the workérs, and now he 
will walk with beauty for the 
rest of his political career. 

* « a 


Dalton, Too, Brings 
Embarrassment 


| In the meantime, poor Attlee 
will be wondering why his 
ministers could not take a vow 
of silence. When Gaitskell’s an- 
nouncement of restricted divi- 
dends crashed the Stock Market 
| ex-Chancellor Dalton declared 
| that it was all great fun, When 
| you add this to Aneurin Bevan’s 
pronouncement that he regarded 
the Tories as being lower than 
vermin you will understand why 
|Prime Minister Attlee ° looks 


} 


worried 

However, the Prime Minister 
has gone away for a_ holiday 
(which he richly deserves) and 
Mr. Churchill has left for France 
to work on his next book of 


may bring back some solution | Although Parliament has closed |memoirs. Eden is on your side 


when he returns from his so-} for the long recess the unfortu-|of the 


water and even your 


journ with Tito in Yugoslavia. | nate Emanuel Shinwell brought | London correspondent is off to 
Otherwise the resolutions will be | trouble on his head by indulging | the Continent. We all love living 
thrown out in a lump when the/| in colloquialism, which is the gift|in England but we prefer our 


conference opens. 


or the curse of Socialism. Having 


holidays somewhere else. 


| 


would rather have written Grey’s | 


MONTREAL (Staff) — Indica- | 
tions are that it may be the end | 
of August or early September 
before the pulp and paper com- 
mittee of the International Mate- 
rials Conference is ready to make 
its recommendations on allocating 

| additional newsprint supplies to 
'a whole host of countries outside 
| Canada and the U. S. 


Reports last week from Wash- 
|ington stated that Aug. 15 had 
| been set as the “target date” for 
| recommending an over-all alloca- 
| tion plan. This, however, was 
thought to .be optimistic in view 
of the amount of work still to be 
done before making the recom- 
mendations. 


It’s pointed out that a great 
number of claims and a lot of 
statistical material have to be 
digested thoroughly. In addition, 
| many other problems, such as the 
| acute sulphur shortage must be 
taken into consideration in formu- 
lating any plan. 


Most of the needy countries 
which hope to get more newsprint 
through the recommendations of 
the committee,’ it’s understood, 

were prompt in submitting figures 
on their estimgted needs. They 
will all have to be sifted carefully, 
| however, it’s thought, 


ROBINSON COTTON MILLS has 
had listed on :Toroato Stock Bx- 
change 285,000 3% noncumulative 
redeemable preference shares of $5 
each. These shares are part of 300,- 
000 preferred shares distributed as 
a stock dividend to holders of com- 
mon shares, two preferred for each 
share of common held, of which 5% 
or 15,000 shares were redeemed 
July 3. Ticker abbreviation, RC pr. 


GENERAL MOTORS DIESEL 


salutes its 


First-Year Custome 


Completing its first production year 

in Canada, General Motors Diesel Limited 
sincerely appreciates the many valued 

. orders received from its distinguished 
railway and industrial customers. 


The customer locomotives 

illustrated Here, consisting of 800, 1200, and 
1500 h.p. units ordered singly and in quantity 
are the product of the General Motors 

Diesel Limited plant in London, Ontario. 


| 


Shareholders of Fleet Manufac- 
turing Ltd., Fort Erie, have ap- 
proved an increase in company’s 
authorized capital from 750,000 
to 1,000,000 no par value shares. 

The additional shares are to 
provide the firm with working 
capital required for operations on 
the $7 millions of defense work 
involved in four major contracts. 


|Two of the contracts are with 


deHavilland Aircraft and A. V. 
Pee Canada Ltd. The other two 
| are with two large companies in 
|the electronics field. 

| Provision of the new working 
| capital will be made thrdugh an 
immediate offering of rights to 
sharehelders to ,subscribe for 
139,500 shares at $1.50 per share, 
on the basis of one right to buy 
| one share for every five shares 
jheld as of Aug, 10. Fractional 
| warrants will not be issued. War- 
rants are transferable and are 
expected to be traded on the 
two or three days before they 
Toronto Stock Exchange up to 
expire on, Aug. 24, 1951. 


T.S.E. Values 
Set New High 


A new high of $11,657,358,909 
was set by quoted market values 
of 931 stocks listed on Toronto 
Stock Exchange on July 31. Fig- 
ure was $749 millions above the 
month. before. 

The 517 industrial stocks also 
set'a new high $8,644 millions, a 
gain of $502 millions. Mines and 
oils topped $3 billions, an increase 
of $248 millions. 

Base metals were worth $1,931 
millions, up $179 millions; oil re- 
fining slightly over $1,500 mil- 
lions, up $117 millions; manufac- 
turing, $1,498 million, up $144 mil- 
lions; papers, over $1,250 millions, 
up $54 millions; utilities, $1,206 
millions, up $55 millions. 


SHIP VIA THE PORT OF TORONTO . 


Gateway to the richest single market in Canada — Ontario — where ONE 
THIRD of Canada’s buying power is concentrated. ~ 


The Port of Toronto is the most advantageous port for loading and 
unloading because... 


The dock properties and industrial sites are served by both trans- 
continental railways and by fast, modern highways. 


There are nine miles of dockage, designed to accommodate large tonnage 
ocean traffic. 


There is a modern seaplane and airplane base as part of the 
Port’s facilities, and , 


It is where sea, rail, road and air meet, in the heart of-Can- 
ada’s richest market — Ontario — where ONE THIRD of 
the country’s buying power is concentrated. 

Write for the free booklet THE PORT OF TORONTO. It contains 


full information about the Port's facilities, waterfront real estate and 
Port engineering. Fully illustrated, . 


W. H. Bostey, O.5.€., Chairman 
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E. B. Griffith, B. Com., Secretary 


Charles S. Morrow 
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Construction and steel stocks 


Only the finance group was 


allied, miscellaneous industrials, | 


were up $38 milfions; western 
oils up $34 millions, liquors, up 
$33 millions; producing golds, up 
$16 millions; agricultural and 


motor and allied, retail stores, | 
textiles, prospecting golds and | 
holding mines rose up to $10) 
millions for each group. / 


down: 52 banks, insurance, invest- 
ment and trust companies lost $1 
million aggregate market value, 
at $521,582,905. 
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